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Đĭēć�ĝēøĭē��*RYHUQPHQW�RI�,QGLD�
ĝŃýĭē�đŃũĭĕĒ��0LQLVWU\�RI�&RPPXQLFDWLRQ�

Ąĭø�ĮęĐĭú��'HSDUWPHQW�RI�3RVWV�
�ÿıĄıðĝ�æċĲĐĭú�*'6�6HFWLRQ��

�
1RWLILFDWLRQ�1R��������������*'6��3W�,���'DWHG�����WK��-DQXDU\������

��
*UDPLQ�'DN�6HYDN��*'6��2QOLQH�(QJDJHPHQW�6FKHGXOH�,��-DQXDU\�������
��
� � � $SSOLFDWLRQV� DUH� LQYLWHG� IURP� WKH� HOLJLEOH� FDQGLGDWHV� WR� ILOO� YDFDQW� SRVWV� RI�
*UDPLQ�'DN�6HYDNV��*'6V��>L�H��%UDQFK�3RVWPDVWHU��%30��$VVLVWDQW�%UDQFK�
3RVWPDVWHU��$%30��'DN�6HYDNV@�LQ�GLIIHUHQW�RIILFHV�RI�WKH�'HSDUWPHQW�RI�3RVWV��
7KH� GHWDLOV� RI� WKH� WHQWDWLYH� YDFDQW� SRVWV� LQ� HDFK� &LUFOH�'LYLVLRQ� DUH� JLYHQ� LQ�
$QQH[XUH�,�� 7KH� DSSOLFDWLRQV� DUH� WR� EH� VXEPLWWHG� RQOLQH� DW� WKH� IROORZLQJ� OLQN��
KWWSV���LQGLDSRVW�JRY�LQ�JGVRQOLQHHQJDJHPHQW��
��
����������5HJLVWUDWLRQ�2QOLQH�DSSOLFDWLRQ�(GLW�FRUUHFWLRQ�:LQGRZ���
��

2QO\�RQH�UHJLVWUDWLRQ�LV�SHUPLWWHG�SHU�FDQGLGDWH�IRU�VXEPLVVLRQ�RI�WKH�RQOLQH�
DSSOLFDWLRQ�� 0XOWLSOH� RU� GXSOLFDWH� UHJLVWUDWLRQV�DSSOLFDWLRQV� DUH� VWULFWO\�
SURKLELWHG��,I�DW�DQ\�VWDJH²EHIRUH�RU�DIWHU�HQJDJHPHQW²LW�LV�IRXQG�WKDW�D�FDQGLGDWH�
KDV�VXEPLWWHG�GXSOLFDWH�RU�PXOWLSOH�DSSOLFDWLRQV��WKH�FDQGLGDWXUH�VKDOO�EH�FDQFHOOHG�RU�
DSSURSULDWH� DFWLRQ� ZLOO� EH� LQLWLDWHG� XQGHU� *'6� �&RQGXFW� DQG� (QJDJHPHQW�� 5XOHV��
������
�

&DQGLGDWHV� DUH�QRW� UHTXLUHG� WR�DWWDFK�XSORDG�DQ\�GRFXPHQWV�DORQJ�ZLWK� WKH�
DSSOLFDWLRQ�IRUP��+RZHYHU��WKH\�PXVW�XSORDG�WKHLU�UHFHQW�SKRWRJUDSK�DQG�VLJQDWXUH�
RQ�WKH�SRUWDO�DV�SUHVFULEHG��'HWDLOHG�LQVWUXFWLRQV�IRU�UHJLVWUDWLRQ�DQG�VXEPLVVLRQ�RI�
WKH� RQOLQH� DSSOLFDWLRQ� DUH� SURYLGHG� LQ� $QQH[XUH�,,�� &DQGLGDWHV� DUH� DGYLVHG� WR�
FDUHIXOO\�ILOO�LQ�DOO�GHWDLOV�LQ�WKH�UHJLVWUDWLRQ�DQG�DSSOLFDWLRQ�IRUPV�DQG�UHYLHZ�WKHP�
WKRURXJKO\�EHIRUH�ILQDO�VXEPLVVLRQ��
�

,Q�FDVH�DQ\�PLVWDNH�LV�QRWLFHG�DIWHU�UHJLVWUDWLRQ�VXEPLVVLRQ�RI�WKH�DSSOLFDWLRQ�
IRUP�� FDQGLGDWHV� DUH� QRW� UHTXLUHG� WR� PDNH� UHJLVWUDWLRQ� DJDLQ�� EXW� WR� UHFWLI\� WKH�
PLVWDNHV�LQ�UHJLVWUDWLRQ�DSSOLFDWLRQ�IRUP��DQ�HGLW�FRUUHFWLRQ�ZLQGRZ�RI�WZR������GD\V�
ZLOO�EH�SURYLGHG�DIWHU�WKH�VWLSXODWHG�FORVLQJ�GDWH��GXULQJ�ZKLFK�FDQGLGDWHV�PD\�HGLW�RU�
FRUUHFW�WKHLU�UHJLVWUDWLRQ�DSSOLFDWLRQ�GHWDLOV��
�
7KH�VFKHGXOH�IRU�UHJLVWUDWLRQ�DQG�WKH�HGLW�FRUUHFWLRQ�ZLQGRZ�LV�DV�XQGHU��
�
6O�
1R� $FWLYLW\� 6FKHGXOH�

�� 2QOLQH�2QH�7LPH�5HJLVWUDWLRQ� �����������WR������������
�XSWR������+UV��

�� 6XEPLVVLRQ�RI�RQOLQH�DSSOLFDWLRQV�
DQG�IHH�SD\PHQW�

�����������WR������������
�XSWR������+UV��
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&RUUHFWLRQV�LQ�
5HJLVWUDWLRQ�$SSOLFDWLRQ�)RUPV��

LQFOXGLQJ�SD\PHQW�RI�WKH�RQOLQH�IHH��
LI�DSSOLFDEOH��

�����������WR������������
�XSWR������+UV��

�
��� 6(59,&(� &21',7,216� $1'� %5,()� -2%� 352),/(� $1'�
5(6,'(17�$&&2002'$7,21���
�
� 7KH� VHUYLFH� FRQGLWLRQV�� EULHI� MRE� SURILOH� DQG� UHVLGHQW�DFFRPPRGDWLRQ� RI�
GLIIHUHQW�FDWHJRULHV�RI�*'6�DUH�DV�IROORZV����

�
�L��7KH�DSSOLFDQWV�PXVW� FOHDUO\�XQGHUVWDQG�WKDW� WKH�*'6V�DUH�QRW�UHJXODU�
HPSOR\HHV� RI� WKH� 'HSDUWPHQW�&HQWUDO� *RYHUQPHQW� DQG� WKHLU�
HPROXPHQWV��DOORZDQFHV�DQG�RWKHU�HQWLWOHPHQWV�DUH�QRW�DW�SDU�ZLWK�
WKH�&HQWUDO�*RYHUQPHQW�HPSOR\HHV���
�
�LL��7KHLU�VHUYLFH�FRQGLWLRQV�DUH�JRYHUQHG�E\�WKH�'HSDUWPHQW�RI�3RVWV��*UDPLQ�
'DN�6HYDNV��&RQGXFW�DQG�(QJDJHPHQW��5XOHV�������>UHIHUUHG�WR�DV�*'6�5XOHV@��
DV� UHYLVHG� IURP� WLPH� WR� WLPH� DQG� QRW� IUDPHG� XQGHU� $UWLFOH� ���� RI� WKH�
&RQVWLWXWLRQ�RI�,QGLD���

�LLL��7KH\�DUH�KROGHUV�RI�&LYLO�3RVWV�RXWVLGH�WKH�FLYLO�VHUYLFHV�RI�WKH�
VWDWH��

�LY��7KH\�DUH�UHTXLUHG�WR�VHUYH��PRVWO\��LQ�UXUDO�DUHDV�WR�UHQGHU�WKH�VHUYLFHV�RI�
WKH�'HSDUWPHQW���

�Y�� $V� SHU� 5XOH� �� $� RI� WKH� VDLG� *'6� 5XOHV�� WKH\� DUH� UHTXLUHG� WR� ZRUN� IRU�
PLQLPXP�IRU�D�SHULRG�RI�IRXU�KRXUV�DQG�D�PD[LPXP�RI�ILYH�KRXUV�D�GD\��DQG�
WKH\�FDQQRW�EH�UHWDLQHG�DV�6HYDN�EH\RQG����\HDUV�RI�DJH���

�YL��$�6HYDN��*UDPLQ�'DN�6HYDN��VKRXOG�KDYH�DQRWKHU�VRXUFH�RI�LQFRPH�EHVLGHV�
WKH�DOORZDQFHV�WR�EH�SDLG�E\�WKH�*RYHUQPHQW�IRU�DGHTXDWH�PHDQV�RI�OLYHOLKRRG�
IRU�KLPVHOI�DQG�KLV�IDPLO\���

�YLL�� 7KH� FDQGLGDWHV� VHOHFWHG� DV� %30V� DUH� UHTXLUHG� WR� DUUDQJH�
DFFRPPRGDWLRQ�IRU�UXQQLQJ�WKH�SRVW�RIILFH��FDOOHG�DV�%UDQFK�3RVW�
2IILFH��DW�WKHLU�RZQ�FRVW���

�YLLL��7KH�FDQGLGDWHV�DUH�DGYLVHG�WR�FDUHIXOO\�JR�WKURXJK�WKH�VDLG�*'6�5XOHV��
ZKLFK�DUH�DYDLODEOH�RQ�WKH�RIILFLDO�ZHEVLWH�RI�WKH�'HSDUWPHQW���

�
7KH�EULHI�MRE�SURILOHV�RI�GLIIHUHQW�FDWHJRULHV�RI�*'6V�DUH�DV�XQGHU��
��
L��%5$1&+�32670$67(5��%30���
��
7KH�-RE�3URILOH�RI�WKH�%UDQFK�SRVW�0DVWHU�LQFOXGH���
�

D�� 'D\�WR�GD\�SRVWDO�RSHUDWLRQV�RI�WKH�%UDQFK�3RVW�2IILFH��%�2���DQG�,QGLD�3RVW�
3D\PHQWV�%DQN��,33%��LQ�WKH�PDQQHU�DV�SUHVFULEHG�E\�WKH�'HSDUWPHQW�IURP�
WLPH�WR�WLPH��
�
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E�� 0DUNHWLQJ�DQG�SURPRWLRQV�RI�SURGXFWV�DQG�VHUYLFHV�EHLQJ�SURYLGHG�E\�WKH�
'HSDUWPHQW�DQG�RSHUDWLQJ�YDULRXV�VHUYLFHV�LQ�WKH�FXVWRPHU�VHUYLFH�FHQWUHV�
�&6&��RI�WKH�'HSDUWPHQW�HWF���

�
F�� ,Q� WKH� VLQJOH�KDQGHG� %2V�� %30V� KDYH� WKH� RYHUDOO� UHVSRQVLELOLW\� RI� WKH�

VPRRWK�DQG�WLPHO\�IXQFWLRQLQJ�RI�WKH�2IILFH��LQFOXGLQJ�PDLO�FRQYH\DQFH�DQG�
PDLO�GHOLYHU\��

�
G�� ,Q� WKH� %2V� RWKHU� WKDQ� VLQJOH�KDQGHG�� WKH� %30V� PD\� EH� DVVLVWHG� E\�

$%30�V��� +RZHYHU�� %30� ZLOO� EH� UHTXLUHG� WR� GR� FRPELQHG� GXWLHV� RI�
$%30�V��DV�DQG�ZKHQ�RUGHUHG�RU�LQ�WKH�FDVH�RI�QRQ�DYDLODELOLW\�RI�$%30�
�V���$Q\�RWKHU�ZRUN�PD\�DOVR�EH�DVVLJQHG�E\�VXSHULRUV� OLNH�0DLO�2YHUVHHU�
�0�2��,QVSHFWRU� 3RVW� �,32��$VVLVWDQW� 6XSHULQWHQGHQW� RI� 3RVW�
�$632V��6XSHULQWHQGHQW�RI�3RVW�2IILFHV��632V��6HQLRU�6XSHULQWHQGHQW�RI�
3RVW�2IILFH��6632V��HWF��

�
H�� 5HVLGHQFH�$FFRPPRGDWLRQ��7KH�DSSOLFDQW�VHOHFWHG�DV�*'6�%30�ZLOO�

KDYH�WR�SURYLGH�DFFRPPRGDWLRQ�IRU�WKH�%UDQFK�SRVW�2IILFH�DIWHU�VHOHFWLRQ�
EXW� EHIRUH� HQJDJHPHQW�� $� GHFODUDWLRQ� WR� WKLV� HIIHFW� ZLWK� GHWDLOV� RI�
DFFRPPRGDWLRQ� LV� WR� EH� VXEPLWWHG� EHIRUH� HQJDJHPHQW�� 7KH� DSSOLFDQW� VR�
VHOHFWHG�ZLOO�EH�UHTXLUHG�WR�UHVLGH�LQ�WKH�SRVW�YLOODJH��WKH�YLOODJH�LQ�ZKLFK�WKH�
%2�LV�IXQFWLRQLQJ��RQO\��7KH�DFFRPPRGDWLRQ�VKRXOG�PHHW�WKH�VWDQGDUGV�DV�
SUHVFULEHG�E\�WKLV�'LUHFWRUDWH�OHWWHU�1R�������������*'6�GDWHG������������
DV�DPHQGHG�IURP�WLPH�WR�WLPH���

�

���

LL��$66,67$17�%5$1&+�32670$67(5��$%30���
��
7KH�-RE�3URILOH�RI�WKH�$VVLVWDQW�%UDQFK�SRVW�0DVWHU�LQFOXGH���

D�� 6DOH� RI� VWDPSV�VWDWLRQHU\�� FRQYH\DQFH� DQG� GHOLYHU\� RI� PDLO� DW� GRRUVWHS��
H[FKDQJH� WKH� PDLO� ZLWK� WKH� DFFRXQW� RIILFH� HWF��� GHSRVLW�SD\PHQWV�RWKHU�
WUDQVDFWLRQV�RI�,33%���

E�� 7R� DVVLVW� %30� LQ� SRVWDO� RSHUDWLRQV� LQ� D� PDQQHU� DV� SUHVFULEHG� E\� WKH�
'HSDUWPHQW�IURP�WLPH�WR�WLPH��

F�� 0DUNHWLQJ� DQG� SURPRWLRQV� RI� SURGXFWV� DQG� VHUYLFHV� EHLQJ� SURYLGHG� E\� WKH�
'HSDUWPHQW�DQG�RSHUDWLQJ�YDULRXV�VHUYLFHV�LQ�WKH�&XVWRPHU�6HUYLFHV�&HQWUHV�
�&6&��RI�WKH�'HSDUWPHQW�HWF��

G�� $%30�PD\�DOVR�EH�UHTXLUHG�WR�GR�FRPELQHG�GXWLHV�RI� WKH�%30�DV�DQG�ZKHQ�
RUGHUHG� RU� LQ� FDVH� RI� QRQ�DYDLODELOLW\� RI� %30� LQ� DGGLWLRQ� WR� KLV�KHU� UHJXODU�
GXWLHV��

H�� $Q\�RWKHU�ZRUN�DVVLJQHG�E\�VXSHULRUV�OLNH�02�,32�$632�6326�66326�HWF��

I�� 5HVLGHQFH��$%30V�DUH�UHTXLUHG�WR�UHVLGH�ZLWKLQ�WKH�GHOLYHU\�MXULVGLFWLRQV�RI�
WKH�3RVW�2IILFH��%2��FRQFHUQHG��
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�
LLL��'$.�6(9$.��
��

'DN� 6HYDNV� ZLOO� EH� HQJDJHG� LQ� 'HSDUWPHQWDO� 2IILFHV�� OLQH� 6XE� 3RVW� 2IILFHV��
+HDG�3RVW�2IILFHV�	�RIILFHV�RI�5DLOZD\�0DLO�6HUYLFHV��HWF��7KH�-RE�3URILOH�RI�'DN�6HYDN�
LQFOXGH��

�
D�� 6DOH�RI�VWDPSV�VWDWLRQHU\��FRQYH\DQFH�DQG�GHOLYHU\�RI�PDLO�DW�WKH�GRRUVWHS��

GHSRVLWV�SD\PHQWV�RWKHU� WUDQVDFWLRQV� RI� ,33%� DQG� DQ\� RWKHU� GXWLHV�
DVVLJQHG�E\�3RVWPDVWHU�6XE�3RVWPDVWHU���
�

E�� 'DN�6HYDNV�PD\�KDYH�WR�ZRUN�LQ�VRUWLQJ�RIILFHV�RI�WKH�5DLOZD\�0DLO�6HUYLFH�
�506����

�
F�� 'DN� 6HYDNV� LQ� WKH�0DLO� RIILFHV�ZLOO� KDQGOH� UHFHLSW�� GLVSDWFK� RI�PDLOEDJV��

WUDQVKLSPHQW�RI�EDJV�HWF��
�
G�� 'DN�6HYDNV�ZLOO�DOVR�DVVLVW�3RVW�0DVWHUV�6XE�3RVWPDVWHUV�LQ�PDQDJLQJ�WKH�

VPRRWK� IXQFWLRQLQJ� RI� 'HSDUWPHQWDO� 3RVW� 2IILFHV� DQG� GR� PDUNHWLQJ��
EXVLQHVV� SURFXUHPHQW� RU� DQ\� RWKHU�ZRUN� DVVLJQHG�E\� WKH�3RVW�0DVWHU� RU�
,32�$632�6326�66326�650�6650�HWF��

�
H�� 5HVLGHQFH�� 'DN� 6HYDNV� DUH� UHTXLUHG� WR� UHVLGH� ZLWKLQ� WKH� GHOLYHU\�

MXULVGLFWLRQV�RI�WKH�3RVW�2IILFH��+2�62��FRQFHUQHG��
��

�
����������(02/80(176�$1'�$//2:$1&(6���
��

7KH� *'6V� DUH� SDLG� HPROXPHQWV� LQ� WKH� IRUP� RI� 7LPH� 5HODWHG� &RQWLQXLW\�
$OORZDQFH� �75&$��� ZKLFK� FDUU\� DQ� DQQXDO� LQFUHDVH� RI� ���� VXEMHFW� WR� IXOILOPHQW� RI�
FRQGLWLRQV��DV�JLYHQ�LQ�WKH�*'6�5XOHV��7KH\�DUH�DOVR�HQWLWOHG�WR�'HDUQHVV�$OORZDQFH�RQ�
75&$��DV�GHFODUHG�E\�WKH�*RYW��RI�,QGLD�IURP�WLPH�WR�WLPH��7KH�*'6V�DUH�DOVR�HQWLWOHG�
WR� VRPH�RWKHU�DOORZDQFHV�DQG�VRFLDO� VHFXULW\�EHQHILWV��ZKLFK� LQFOXGH��*'6�*UDWXLW\�
DQG�6HUYLFH�'LVFKDUJH�%HQHILW�6FKHPH��DNLQ�WR�1DWLRQDO�3HQVLRQ�6\VWHP�DSSOLFDEOH�WR�
UHJXODU�HPSOR\HHV���ZKRVH�GHWDLOV�DUH�JLYHQ�XQGHU�WKH�*'6�5XOHV�DQG�RIILFLDO�ZHEVLWH�
RI�WKH�'HSDUWPHQW��7KH�LQLWLDO�HQJDJHPHQW�RI�*'6�LV�PDGH�LQ�WKH�IROORZLQJ�EDVLF�75&$�
6ODEV��
��

6O�1R� &DWHJRU\� 75&$�6ODE�

��� %30� 5V����������WR�5V����������

��� $%30�'DN�6HYDN� 5V����������WR�5V����������

��
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�
����������(/,*,%,/,7<�&5,7(5,$��)25�$//�*'6�32676������
��
���������$JH�/LPLWV����
��

L�����������0LQLPXP�DJH�����\HDUV��
��

0D[LPXP�DJH�����\HDUV�
��

�>6XEMHFW�WR�UHOD[DWLRQV�DV�SHU�VXE�SDUD��D��EHORZ@��
��
LL��$JH�ZLOO�EH�GHWHUPLQHG�DV�RQ�WKH�ODVW�GDWH�RI�VXEPLVVLRQ�RI�DSSOLFDWLRQV����

D�� 5HOD[DWLRQV�LQ�XSSHU�DJH�OLPLW�����

6��

1R��

&DWHJRU\� 3HUPLVVLEOH�DJH�UHOD[DWLRQ�

��� 6FKHGXOH�&DVWH�6FKHGXOHG�7ULEH��6&�67�� ��\HDUV�

��� 2WKHU�%DFNZDUG�&ODVVHV��2%&�� ��\HDUV�

��� (FRQRPLFDOO\�:HDNHU�6HFWLRQV��(:6�� 1R�UHOD[DWLRQ�

��� 3HUVRQV�ZLWK�%HQFKPDUN�'LVDELOLWLHV�

�3Z%'��

���\HDUV�

��� 3HUVRQV�ZLWK�%HQFKPDUN�'LVDELOLWLHV�

�3Z%'����2%&�

���\HDUV�

��� 3HUVRQV�ZLWK�%HQFKPDUN�'LVDELOLWLHV�

�3Z%'����6&�67�

���\HDUV�

�
�����48$/,),&$7,21�$6�21�7+(�'$7(�2)�127,),&$7,21��
��
���('8&$7,21$/�48$/,),&$7,21�
��

�D��������(GXFDWLRQDO�TXDOLILFDWLRQ� IRU�HQJDJHPHQW�RI�*'6� LV�6HFRQGDU\�6FKRRO�
([DPLQDWLRQ� �66(�� SDVV� FHUWLILFDWH� RI� ��WK� VWDQGDUG� ZLWK� SDVVLQJ� PDUNV� LQ�
0DWKHPDWLFV� DQG� (QJOLVK� FRQGXFWHG� E\� DQ\� UHFRJQL]HG� %RDUG� RI� 6FKRRO�
(GXFDWLRQ�E\�WKH�*RYHUQPHQW�RI�,QGLD�6WDWH�*RYHUQPHQWV��8QLRQ�7HUULWRULHV�
LQ�,QGLD���

��
�E��������7KH�DSSOLFDQW�VKRXOG�KDYH�VWXGLHG�WKH�ORFDO�ODQJXDJH�DW�OHDVW�XS�WR���WK�
6WDQGDUG� IURP� D� UHFRJQL]HG� ERDUG�� 7KH� GHWDLOV� RI� SRVW�ZLVH� ORFDO� ODQJXDJH�
SUHVFULEHG�E\�WKH�'HSDUWPHQW�LV�JLYHQ�LQ�$QQH[XUH�,,,��
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�
��

�F������� 6SHFLDO� 3URYLVLRQV� LQ� UHVSHFW� RI� NQRZOHGJH� RI� WKH� ORFDO�
ODQJXDJH�IRU�HQJDJHPHQW�RI�*'6�LQ�WKH�VWDWH�RI�$UXQDFKDO�3UDGHVK��
*RD�DQG�6LNNLP����
�
L��$UXQDFKDO�3UDGHVK�����
�
� 7KH� *RYW�� RI� $UXQDFKDO� 3UDGHVK� KDV� GHFODUHG� ��� WULEDO�
ODQJXDJHV�GLDOHFWV� VSRNHQ� LQ� WKH� VWDWH� DV� 
7KLUG� /DQJXDJH
� YLGH� WKHLU�
1RWLILFDWLRQ� 1R�� 6-(7$�������������� GDWHG� ������������ 7KHUHIRUH�� WKH�
'HSDUWPHQW�KDV�PDGH�VSHFLDO�SURYLVLRQ�IRU�HQJDJHPHQW�RI�*'6�LQ�WKH�6WDWH�RI�
$UXQDFKDO�3UDGHVK��ZKLFK�ZLOO�EH�DSSOLFDEOH�IRU�ILYH�\HDUV�IURP�������������DV�
XQGHU��
��

&DQGLGDWHV�DSSO\LQJ�IRU�HQJDJHPHQW�DV�*'6�LQ�WKH�RIILFHV�VLWXDWHG�LQ�
$UXQDFKDO�3UDGHVK��VKRXOG�KDYH�WKH�NQRZOHGJH�ERWK��WKH�ODQJXDJHV��L�H��
�L��
(QJOLVK�RU�+LQGL
�VWXGLHG�DW�OHDVW�XSWR���WK�VWDQGDUG�DQG��LL��DQ\�RI�
WKH�WULEDO�ORFDO�ODQJXDJHV�GLDOHFWV��QRWLILHG�DV�WKLUG�ODQJXDJH�IURP�WLPH�
WR� WLPH� E\� WKH� *RYW�� RI� $UXQDFKDO� 3UDGHVK�� $V� WKHVH� WULEDO� ORFDO�
ODQJXDJHV�GLDOHFWV� DUH� QRW� WDXJKW� XSWR� ��WK� 6WDQGDUG� DW� SUHVHQW� LQ�
VFKRROV�� WKH�SURILFLHQF\�RI� WKH�VDPH� LQ� WKH�ZLOO�EH�DVFHUWDLQHG�E\� WKH�
'HSDUWPHQW�EDVHG�RQ�FHUWLILFDWH�WR�EH�LVVXHG�E\�WKH�FRQFHUQHG�'HSXW\�
&RPPLVVLRQHUV�RU�DQ\�RWKHU�RIILFHU�DXWKRUL]HG�E\�WKH�*RYHUQPHQW�RI�
$UXQDFKDO�3UDGHVK�LQ�WKLV�EHKDOI��ZKLFK�ZLOO�KDYH�WR�EH�SURGXFHG�E\�WKH�
VKRUWOLVWHG� FDQGLGDWH� DW� WKH� WLPH� RI� SK\VLFDO� YHULILFDWLRQ� RI� WKH�
GRFXPHQWV��)DLOXUH�WR�SURGXFH�WKLV�GRFXPHQW�ZLOO�HQWDLO�FDQFHOODWLRQ�RI�
FDQGLGDWXUH��
�
�5HIHU�1R�������������*'6�GDWHG��������������
�

LL��*RD��
�
7KH� *RYW�� RI� *RD� YLGH� WKHLU� 1RWLILFDWLRQ�
1R�����������'2/�&HUW�.RQ������ GDWHG����������� KDV� PDGH�
NQRZOHGJH� RI� .RQNDQL� FRPSXOVRU\� IRU� DSSRLQWPHQW� WKH� &DQGLGDWHV�
DSSO\LQJ�IRU�*'6�SRVWV�LQ�SRVW�RIILFHV�ORFDWHG�LQ�*RD�PXVW�KDYH�VWXGLHG�
.RQNDQL�RU�0DUDWKL�DW�WKH���WK�VWDQGDUG�OHYHO��+RZHYHU��FDQGLGDWHV�
ZKR� KDYH� VWXGLHG� RQO\� 0DUDWKL� PXVW� DOVR� SRVVHVV� SURILFLHQF\� LQ�
.RQNDQL��,Q�FDVHV�ZKHUH�.RQNDQL�KDV�QRW�EHHQ�VWXGLHG�XS�WR�WKH���WK�
VWDQGDUG�� WKH� FDQGLGDWH¶V� SURILFLHQF\� VKDOO� EH� YHULILHG� EDVHG� RQ� D�
FHUWLILFDWH�LVVXHG�E\�*RD�.RQNDQL�$NDGHPL�RU�DQ\�RWKHU�*RYHUQPHQW�
DXWKRULVHG�DXWKRULW\��DV�QRPLQDWHG�E\�WKH�6WDWH�RI�*RD�IRU�WKH�SXUSRVH���
�
�5HIHU��1R�������������*'6�GDWHG��������������
�

LLL��6LNNLP�
�
7KH�*RYW��RI�6LNNLP�KDV�GHFODUHG����WULEDO�ODQJXDJHV�GLDOHFWV�VSRNHQ�LQ�
WKH� VWDWH� YLGH� WKHLU� 1RWLILFDWLRQ� 1R�� +20(�/$1������������ GDWHG�
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������������7KH� ORFDO� ODQJXDJH�V�� IRU� WKH� SXUSRVH� RI� HQJDJHPHQW� RI�
*'6�LQ�WKH�3RVW�2IILFHV�RWKHU�RIILFHV�RI�WKH�'HSDUWPHQW�VLWXDWHG�LQ�WKH�
6WDWH�RI�6LNNLP�VKDOO�EH�DV�XQGHU��
�

³(QJOLVK�DQG� DQ\� RQH� RI� WKH� IROORZLQJ� ��� ODQJXDJHV�²1HSDOL��
%KXWLD��/HSFKD��/LPEX��1HZDUL��5DL��*XUXQJ��0DQJDU��6KHUSD��
7DPDQJ��6XQXZDU�RU�%KXMHO�²�VWXGLHG�DW�WKH���WK�VWDQGDUG�OHYHO��

�
,Q�FDVHV�ZKHUH�WKH�FDQGLGDWH�KDV�QRW�VWXGLHG�WKH�DIRUHVDLG�ODQJXDJH�V��
XS�WR�WKH���WK�VWDQGDUG��SURILFLHQF\�LQ�WKH�FRQFHUQHG�ODQJXDJH�VKDOO�EH�
YHULILHG�RQ�WKH�EDVLV�RI�D�&HUWLILFDWH�RI�3URILFLHQF\�LVVXHG�E\�WKH�-RLQW�
'LUHFWRU� �/DQJXDJHV� 	� 7H[W� %RRN��� (GXFDWLRQ� 'HSDUWPHQW��
*RYHUQPHQW� RI� 6LNNLP�� RU� DQ\� RWKHU� DXWKRULW\�� GXO\� QRWLILHG� E\� WKH�
*RYHUQPHQW�RI�6LNNLP�LQ�WKLV�EHKDOI�IURP�WLPH�WR�WLPH���
�
�5HIHU��1R�������������*'6�GDWHG��������������

��
���27+(5�48$/,),&$7,216����
��

L�� .QRZOHGJH�RI�FRPSXWHUV��
LL�� .QRZOHGJH�RI�F\FOLQJ��
LLL�� $GHTXDWH�PHDQV�RI�OLYHOLKRRG��

�
���5(6(59$7,21��
��
�D��&DQGLGDWHV�VHHNLQJ�UHVHUYDWLRQ�EHQHILWV�DYDLODEOH�IRU�6&��67�2%&��3Z%'��(:6�
PXVW�HQVXUH�WKDW�WKH\�DUH�HQWLWOHG�WR�VXFK�UHVHUYDWLRQ�DV�SHU�WKH�HOLJLELOLW\�SUHVFULEHG�
LQ� WKLV� QRWLILFDWLRQ�� 7KH\� VKRXOG� DOVR� EH� LQ� SRVVHVVLRQ� RI� D� YDOLG� FHUWLILFDWH� LQ� WKH�
SUHVFULEHG�IRUPDW�LQ�VXSSRUW�RI�WKHLU�FODLP��
��
�E�� )RUPDW� RI� &HUWLILFDWHV�� $SSOLFDQWV� ZKR�ZLVK� WR� EH� FRQVLGHUHG� IRU� UHVHUYHG�
YDFDQFLHV�RU�VHHN�DJH�UHOD[DWLRQ��ZLOO�KDYH�WR�SURGXFH�WKH�UHTXLVLWH�FHUWLILFDWH�IURP�WKH�
FRPSHWHQW�DXWKRULW\�LQ�WKH�SUHVFULEHG�)RUPDW�LQ�$QQH[XUH�9�DW�WKH�WLPH�RI�SK\VLFDO�
YHULILFDWLRQ� RI� GRFXPHQWV�� ,Q� FDVH� RI� IDLOXUH� WR� SURGXFH� WKH� FHUWLILFDWH� LQ�
RULJLQDO��WKHLU�FDQGLGDWXUH�ZLOO�EH�FDQFHOOHG��,Q�FDVH�RI�QRQ�DYDLODELOLW\�RI�FDVWH�
FHUWLILFDWH�LQ�WKH�SUHVFULEHG�IRUPDW��WKH�VKRUWOLVWHG�FDQGLGDWH��VXEMHFW�WR�YHULILFDWLRQ�RI�
RWKHU�GRFXPHQWV��ZRXOG�EH�SURYLVLRQDOO\�VHOHFWHG�DQG�ZRXOG�EH�UHTXLUHG�WR�VXEPLW�WKH�
VDPH�ZLWKLQ����GD\V� IURP�WKH�GDWH�RI�RIIHU�RI�SURYLVLRQDO�HQJDJHPHQW��)DLOXUH� LQ�
VXEPLWWLQJ�WKH�FHUWLILFDWH�GXULQJ�WKLV�SHULRG��KHU�KLV�FDQGLGDWXUH�ZLOO�HQWDLO�UHMHFWLRQ�
RI� WKH�FDQGLGDWH��DQG�WKH�SRVW�ZLOO�EH�RIIHUHG� WR� WKH�QH[W�DYDLODEOH�FDQGLGDWH� LQ�WKH�
VXEVHTXHQW�OLVWV�WR�EH�LVVXHG�E\�WKH�'HSDUWPHQW��7KH�FRQGLWLRQV�IRU�LVVXH�RI�RIIHU�RI�
SURYLVLRQDO�HQJDJHPHQW�DQG�SURFHVV�IRU�LVVXDQFH�RI�OLVWV�RI�VKRUWOLVWHG�FDQGLGDWHV�DUH�
JLYHQ�LQ�SDUD�����	���EHORZ��
��
�F��7KHUH�ZLOO�EH�QR�UHOD[DWLRQ�LQ�WKH�XSSHU�DJH�OLPLW�WR�(:6�DSSOLFDQWV��+RZHYHU��WKH�
SHUVRQV�EHORQJLQJ�WR�(:6�ZKR�DUH�QRW�FRYHUHG�XQGHU�WKH�VFKHPH�RI�UHVHUYDWLRQ�IRU�
6&��67�DQG�2%&�VKDOO�JHW�����UHVHUYDWLRQ�LQ�HQJDJHPHQW�WR�WKH�*'6�SRVWV��
��
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�G��$�SHUVRQ�VHHNLQJ�HQJDJHPHQW�RQ�WKH�EDVLV�RI�UHVHUYDWLRQ�WR�(:6�PXVW�HQVXUH�WKDW�
VKH�KH�LV�LQ�SRVVHVVLRQ�RI�D�YDOLG�,QFRPH�&HUWLILFDWH�LQ�DFFRUGDQFH�ZLWK�WKH�JXLGHOLQHV�
RI� WKH�&HQWUDO�*RYHUQPHQW�JLYHQ�LQ�WKH�'HSDUWPHQW�RI�3HUVRQQHO�DQG�7UDLQLQJ�20�
1R���������������(VWW��5HV��GDWHG�������������
�
��
�H��������$�SHUVRQ�VHHNLQJ�HQJDJHPHQW�RQ�WKH�EDVLV�RI�UHVHUYDWLRQ�RI�2%&�(:6�PD\�UHIHU�
WR� WKH�RUGHUV�RI�'R37�'R3�PHQWLRQHG�SDUD���RI� WKH�1RWLILFDWLRQ�GDWHG�������������
'R37�20�GDWHG������������LQ�WKH�PDWWHU�RI�FUXFLDO�GDWH�LQ�UHVSHFW�RI�2%&�&HUWLILFDWH�
DQG�FODULILFDWLRQ�RI� WKH�6WDII�6HOHFWLRQ�&RPPLVVLRQ�GDWHG������������ � LQ�UHVSHFW�RI�
(:6�&HUWLILFDWH�WR�GHFLGH�WKH�PDWWHU�LQ�LQGLYLGXDO�FDVHV��)RU�WKH�VDNH�RI�FODULW\��LW�LV�
LQIRUPHG�WKDW�LQ�UHVSHFW�RI�2%&��WKH�FDQGLGDWH�VKRXOG�QRW�IDOO�LQ�WKH�FUHDP\�OD\HU�DV�
RQ�WKH�FORVLQJ�GDWH�RI�WKH�RI�DSSOLFDWLRQ�LUUHVSHFWLYH�RI�LWV�GDWH�RI�LVVXH��>5HIHU�RUGHU�
1R�������������*'6�GDWHG�����������@�
��
�I���������,Q�UHVSHFW�RI�(:6��WKH�FHUWLILFDWH�RI�WKH�UHOHYDQW�ILQDQFLDO�\HDU�LV�WR�EH�DFFHSWHG�
LI�LW�LV�YDOLG�DV�RQ�WKH�ODVW�GDWH�RI�VXEPLVVLRQ�RI�WKH�RQOLQH�DSSOLFDWLRQ��LUUHVSHFWLYH�RI�
LWV�GDWH�RI�LVVXH��,Q�ERWK�FDVHV��WKH�FDQGLGDWH�VKRXOG��KRZHYHU��EH�LQ�SRVVHVVLRQ�RI�WKH�
YDOLG�FHUWLILFDWH�DW�WKH�WLPH�RI�YHULILFDWLRQ�RI�GRFXPHQWV�HYHQ�LI�LW� LV�LVVXHG�DIWHU�WKH�
FORVLQJ� GDWH� RI� UHFHLSW� RI� DSSOLFDWLRQV�� >5HIHU� RUGHU� 1R�� �����������*'6� GDWHG�
����������@�
��
�J��������(QJDJHPHQW�RI�*'6�ZLOO�EH�VXEMHFW�WR�WKH�LQVWUXFWLRQV�LVVXHG�E\�WKH�'HSDUWPHQW�
RI� 3RVWV� UHJDUGLQJ� WKH� UHVHUYDWLRQ� RI� 6&�67�2%&�(:6�3:'� FDWHJRULHV�� 7KH�
DSSOLFDQWV�PD\�JR�WKURXJK�WKH�IROORZLQJ�LQVWUXFWLRQV�DYDLODEOH�RQ�WKH�RIILFLDO�ZHEVLWH�
RI�WKH�'HSDUWPHQW�������

L�� 1R�����������('�	�75*�GDWHG������������

LL�� 1R�������������*'6�GDWHG������������

LLL�� 1R������������*'6�GDWHG������������

LY�� 1R�������������*'6�GDWHG������������

Y�� 1R�������������*'6�GDWHG������������

YL�� 1R�������������*'6�GDWHG������������

���
�K��������&DQGLGDWHV�ZLWK�RQO\�EHQFKPDUN�SK\VLFDO�GLVDELOLW\�ZLOO�EH�FRQVLGHUHG�DV�3Z%'�
DQG�HQWLWOHG�WR�DJH�UHOD[DWLRQ��UHVHUYDWLRQ�IRU�3HUVRQV�ZLWK�'LVDELOLWLHV��)XUWKHU�� LQ�
FDVH� RI� D� WHPSRUDU\� GLVDELOLW\� FHUWLILFDWH�� WKH� FODULILFDWLRQ� LVVXHG� E\� OHWWHU� 1R�� 6&�
�����������5&�'23�'DWHG������������PD\�EH�UHIHUUHG�WR��ZKLFK�LQWHU�DOLD�SURYLGHV�
DV�XQGHU�����
�
�

�L�� 7KDW� WKH� GLVDELOLW\� FRQGLWLRQ� IDOOLQJ� XQGHU� WKH� FDWHJRU\� ³OLNHO\� WR�
LPSURYH´� XQGHU� WKH� WHPSRUDU\� GLVDELOLW\� FDWHJRU\� DUH� QRW� HOLJLEOH� IRU�
UHVHUYDWLRQ��
�



'�^�KŶůŝŶĞ��ŶŐĂŐĞŵĞŶƚ�EŽƚŝĨŝĐĂƚŝŽŶ͕�:ĂŶƵĂƌǇͲϮϬϮϲ͕���������������������������������������������������WĂŐĞ�ϵ�ŽĨ�ϯϳ�

�LL�� 7KDW�WKH�FRQGLWLRQ�IDOOLQJ�XQGHU�RWKHU�FDWHJRULHV�� L�H��SURJUHVVLYH��QRQ�
SURJUHVVLYH�RU�QRW�OLNHO\�WR�LPSURYH��DUH�WR�EH�WUHDWHG�DV�HOLJLEOH�IRU�
UHVHUYDWLRQ���

�
�������LLL�������7KH�SHUPLVVLEOH�GLVDELOLW\�IRU�3Z%'�DSSOLFDQWV�LV�DV�XQGHU�����
�
1DPH�RI�WKH�3RVWV�5HYLVHG�6XE�&DWHJRULHV�RI�GLVDELOLW\�VXLWDEOH�

IRU�WKH�SRVW��
3HUFHQWDJH�RI�
UHVHUYDWLRQ�LQ�
HDFK�FDWHJRU\�

%UDQFK�
3RVWPDVWHU�

�%30��$VVLVWDQW�
%UDQFK�

3RVWPDVWHU�
�$%30��'DN�

6HYDNV�

$��/RZ�9LVLRQ��/9��� ���

%��'�'HDI���++��+DUG�RI�+HDULQJ�� ���

&�� 2QH� $UP� �2$��� 2QH� /HJ� �2/��� /HSURV\� &XUHG��
'ZDUILVP�� $FLG� $WWDFN� 9LFWLP�� %RWK� /HJ�
�%/�
��6SLQDO� ,QILUPLW\�� 6SLQDO� 'HIRUPLW\�
ZLWKRXW� DQ\� DVVRFLDWHG� QHXURORJLFDO�� OLPE�
G\VIXQFWLRQ

�

���

'��6SHFLILF�OHDUQLQJ�GLVDELOLW\��,QWHOOHFWXDO�'LVDELOLW\�

(��0XOWLSOH�GLVDELOLWLHV�IURP�DPRQJVW�WKH�GLVDELOLWLHV�
PHQWLRQHG� DW� �D�� WR��G�� DERYH�� H[FHSW� 'HDI� DQG�
%OLQGQHVV���

���

��


1RWH���±�3HUVRQV�KDYLQJ�GLVDELOLW\�LQ�µ%RWK�/HJ��%/�¶�DUH�HOLJLEOH�WR�DSSO\�IRU�RQO\�RQ�
WKH� SRVWV� RI� 'DN� 6HYDNV�� ZKLFK� LQYROYH� ERWK� GHOLYHU\� DQG� VWDWLRQHU\� GXWLHV�� :KHUHYHU�
FDQGLGDWHV� DUH� VHOHFWHG� LQ� %/� FDWHJRU\� IRU� SRVWV� LQYROYLQJ� GHOLYHU\� GXWLHV�� WKH\� ZLOO� EH�
WUDQVIHUUHG� DQG� SRVWHG� RQ� DQ\� RWKHU� VXLWDEOH� QRQ�GHOLYHU\� DVVLJQPHQWV� KDYLQJ� VWDWLRQHU\�
GXWLHV���



1RWH� �� �� 3HUVRQV� ZLWK� 6SLQDO� 'HIRUPLW\� DQG� 6SLQDO� ,QMXU\� �6'�6,�� ZLWK� DQ\�
DVVRFLDWHG�QHXURORJLFDO��OLPE�G\VIXQFWLRQ�VKDOO�EH�FRYHUHG�XQGHU�WKH�UHVSHFWLYH�VXEFDWHJRU\��
VXFK�DV�2QH�$UP��2$���2QH�OHJ��2/��IRU�DOO�FDWHJRULHV�RI�*'6�DQG�%RWK�/HJ��%/��LQ�FDVH�RI�'DN�
VHYDN�RQO\�DV�VSHFLILHG�LQ�1RWH���DERYH��

([DPSOHV�RI�PXOWLSOH�GLVDELOLWLHV¶�

L�� 0XOWLSOH�GLVDELOLWLHV�XQGHU�GLIIHUHQW�FDWHJRULHV��
$Q�DSSOLFDQW�ZLWK�D�EHQFKPDUN�GLVDELOLW\�XQGHU�D�GLIIHUHQW�FDWHJRU\��OLNH�
ORZ� YLVLRQ� �/9�� XQGHU� FDWHJRU\� �D�� 	� 2QH� $UP� �2$�� EHQFKPDUN�
GLVDELOLW\� XQGHU� FDWHJRU\� �F��� ZLOO� KDYH� WR� DSSO\� IRU� WKH� SRVW� XQGHU�
FDWHJRU\��'(��RQO\���
�

LL�� 0XOWLSOH�GLVDELOLWLHV�XQGHU�WKH�VDPH�FDWHJRULHV�
�
$Q� DSSOLFDQW� ZLWK� PXOWLSOH� EHQFKPDUN� GLVDELOLWLHV� XQGHU� WKH� VDPH�
FDWHJRU\�� OLNH� 2QH� $UP� �2$�� DQG� $FLG� $WWDFN� 9LFWLP� EHQFKPDUN�
GLVDELOLW\� XQGHU� FDWHJRU\� �F��� VKH�KH� ZLOO� KDYH� WR� DSSO\� LQ� WKH� VDPH�
FDWHJRU\�E\� VHOHFWLQJ�RQO\�RQH�EHQFKPDUN�GLVDELOLW\� �LQ� WKLV� LQVWDQFH��
FDWHJRU\��F���DQG�QRW�XQGHU�FDWHJRU\�'(���

��
�
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���+2:�72�$33/<�
��
$SSOLFDWLRQV� DUH� WR� EH� VXEPLWWHG� LQ� WKH� RQOLQH� PRGH� RQO\� DW�
KWWSV���LQGLDSRVW�JRY�LQ�JGVRQOLQHHQJDJHPHQW��$SSOLFDWLRQV� UHFHLYHG� IURP� DQ\� RWKHU�
PRGH� VKDOO� QRW� EH� HQWHUWDLQHG� DQG� QR� FRPPXQLFDWLRQ� LQ� WKLV� UHVSHFW� ZLOO� EH�
HQWHUWDLQHG�UHSOLHG��'HWDLOHG�LQVWUXFWLRQV�IRU�UHJLVWUDWLRQ��SD\PHQW�RI�IHH��GRFXPHQWV�
WR�EH�XSORDGHG�ZLWK�WKH�DSSOLFDWLRQ��VHOHFWLRQ�RI�SRVWV�HWF��DUH�JLYHQ�LQ�$QQH[XUH�,,��
�
���6(/(&7,21�&5,7(5,$�
��
�L��7KH�DSSOLFDQWV�ZLOO�EH�VKRUWOLVWHG�IRU�HQJDJHPHQW�RQ�WKH�EDVLV�RI�D�V\VWHP�JHQHUDWHG�
PHULW�OLVW��
��
�LL�� 7KH�0HULW� OLVW� ZLOO� EH� SUHSDUHG� RQ� WKH� EDVLV� RI�PDUNV� REWDLQHG�� FRQYHUVLRQ� RI�
*UDGHV�3RLQWV�WR�PDUNV��DV�H[SODLQHG�LQ�VXE�SDUDJUDSKV���LLL�WR�[LLL�EHORZ��LQ�
6HFRQGDU\�6FKRRO�([DPLQDWLRQ�RI���WK�VWDQGDUG�RI�UHFRJQLVHG�%RDUGV�DJJUHJDWHG�WR�
SHUFHQWDJH�WR�WKH�DFFXUDF\�RI���GHFLPDOV��
��
�LLL��)RU�DSSOLFDQWV�ZKHUH�WKH�6HFRQGDU\�6FKRRO�([DPLQDWLRQ�RI���WK�VWDQGDUG�PDUN�
VKHHW� FRQWDLQV� WKH� ³PDUNV´� DV� PHQWLRQHG� LQ� HDFK� VXEMHFW� RU� ³PDUNV´� DQG�
³*UDGH�3RLQWV´� ERWK�� WKHLU� ³PDUNV¶� ZLOO� EH� ZRUNHG� RXW� E\� WDNLQJ� LQWR� DFFRXQW� WKH�

PDUNV�REWDLQHG
��,Q�FDVH�DQ\�DSSOLFDQW�DSSOLHV�ZLWK�JUDGHV�SRLQWV�LQVWHDG�RI�
PDUNV��KLV�KHU�DSSOLFDWLRQ�ZLOO�EH�OLDEOH�IRU�FDQFHOODWLRQ��+RZHYHU��LI�IRU�DQ\�
SDUWLFXODU� VXEMHFW� �V�� RQO\� JUDGHV� DUH� PHQWLRQHG� LQ� WKH� PDUN� VKHHW�� WKHQ� IRU� WKDW�
VXEMHFW��V��JUDGHV�FDQ�EH�PHQWLRQHG�DQG�WKH�VDPH�QHHG�QRW�WR�EH�FRQYHUWHG�WR�
PDUNV�E\�WKH�FDQGLGDWHV��
��
�LY�� )RU� DSSOLFDQWV� KDYLQJ� RQO\� JUDGHV�� VXEMHFW�ZLVH�PDUNV�ZLOO� EH� DUULYHG� IRU� HDFK�
VXEMHFW��E\�DSSO\LQJ�WKH�PXOWLSO\LQJ�IDFWRU�RI�����LQ�WKH�IROORZLQJ�PDQQHU��
��

*UDGH� *UDGH�3RLQW� 0XOWLSOLFDWLRQ�IDFWRU�

$�� ��� ����

$�� �� ����

%�� �� ����

%�� �� ����

&�� �� ����

&�� �� ����

'� �� ����

��
�Y��,Q�FDVH�RI� WKH�PDUNV� OLVWV�FRQWDLQ�WKH�*UDGHV�3RLQWV��PDUNV�ZLOO�EH�UHFNRQHG�E\�
WDNLQJ�WKH�FRQYHUVLRQ�RI�*UDGHV�DQG�SRLQWV�ZLWK�WKH�PXOWLSOLFDWLRQ�IDFWRU�������DJDLQVW�
WKH�PD[LPXP�SRLQWV�RU�JUDGH�DV������
��
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�YL��:KHUH�&XPXODWLYH�*UDGH�3RLQW�$YHUDJH��&*3$��LV�DOVR�SURYLGHG��WKH�PDUNV�ZLOO�
EH�DUULYHG�DW�E\�PXOWLSO\LQJ�WKH�&*3$�E\������:KHUH�LQGLYLGXDO�JUDGHV�LQ�HDFK�VXEMHFW�
DV�ZHOO�DV�&*3$�LV�JLYHQ��WKH�KLJKHU�RI�WKH�WZR�PDUNV�ZLOO�EH�WDNHQ��,W�LV�WR�FODULI\�
WKDW�WKH�FDQGLGDWHV�DUH�QRW�UHTXLUHG�WR�FRQYHUW�WKHLU�SRLQWV�JUDGHV�LQWR�
³PDUNV´�DQG�DUH�UHTXLUHG�WR�PHQWLRQ� WKH�JUDGHV�SRLQWV�RQO\��ZKHUHYHU�
DSSOLFDEOH��� ZKLOH� ILOOLQJ� XS� WKH� RQOLQH� DSSOLFDWLRQ�� 7KH� FRQYHUVLRQ� RI�
JUDGHV�SRLQWV�WR�WKH�PDUNV�ZRXOG�EH�FDUULHG�RXW�E\�WKH�V\VWHP�EHIRUH�WKH�GHFODUDWLRQ�
RI�UHVXOWV�IRU�WKH�SXUSRVH�RI�DUULYLQJ�DW�WKH�PHULW��
��
�YLL��7KHUH�DUH�FHUWDLQ�ERDUGV��OLNH�WKH�'HOKL�%RDUG�RI�6FKRRO�(GXFDWLRQ��'%6(���ZKLFK�
DZDUG�ERWK�WKH�3HUFHQWDJH�DQG�WKH�*UDGH�3RLQWV�LQ�WKH�6HFRQGDU\�6FKRRO�FHUWLILFDWH�WR�
WKHLU�FDQGLGDWHV��,Q�VXFK�FDVHV��WKH�PHULW�ZLOO�EH�JHQHUDWHG�EDVHG�RQ�WKH�SHUFHQWDJH�
JLYHQ�LQ�WKH�PDUNVKHHW��7KH�DSSOLFDQWV�DUH��WKHUHIRUH��UHTXLUHG�WR�ILOO�WKH�
3HUFHQWDJH
�
RI�PDUNV�REWDLQHG�DJDLQVW�HDFK�VXEMHFW��ZKLOH�ILOOLQJ�XS�WKH�DSSOLFDWLRQ�IRUP��,Q�FDVH�
DQ�DSSOLFDQW�DSSOLHV�ZLWK�*UDGH�3RLQWV�LQVWHDG�RI�3HUFHQWDJH��KLV�KHU�DSSOLFDWLRQ�ZLOO�
EH�OLDEOH�IRU�GLVTXDOLILFDWLRQ��
��
�YLLL��³7KH�6WDWH�%RDUG�RI�6FKRRO�([DPLQDWLRQV��6%6(���7DPLOQDGX��KDV�QRW�DZDUGHG�
PDUNV�RU�JUDGH�SRLQWV�WR�WKHLU�FDQGLGDWHV� LQ�WKH�6HFRQGDU\� OHYHO�FHUWLILFDWHV�IRU�WKH�
\HDU�����������GXH�WR�WKH�&RYLG����3DQGHPLF�DQG�LQVWHDG�DZDUGHG�D�SDVV�FHUWLILFDWH�
WR�DOO�WKH�FDQGLGDWHV��7KHUHIRUH��WKH�V\VWHP�ZLOO�DZDUG�D�XQLIRUP��������LQ�VXFK�FDVHV��
7KH�FDQGLGDWH�KDV�WR�VHOHFW��3DVV��DJDLQVW�HDFK�VXEMHFW�ZKLOH�DSSO\LQJ�RQOLQH��
��
�L[��:KLOH�SUHSDULQJ�WKH�PHULW�OLVW�LQ�FDVH�RI�WLH�DPRQJ�WKH�DSSOLFDQWV��WKH�VDPH�ZRXOG�
EH�GHFLGHG�RQ�WKH�EDVLV�RI�WKH�IROORZLQJ�SULRULW\�RUGHU����
��

�'2%� �2OGHU� LQ� DJH��� 67� WUDQV�ZRPDQ�� 67� IHPDOH�� 6&� WUDQV�� ZRPDQ�� 6&�
IHPDOH��2%&�WUDQV�ZRPDQ��2%&�IHPDOH��(:6�WUDQV��ZRPDQ��(:6�IHPDOH��85�WUDQV�
ZRPDQ��85�IHPDOH��67�WUDQV�PDOH��67�0DOH��6&�WUDQV�PDOH��6&�0DOH��2%&�WUDQV�
PDOH��2%&�PDOH��(:6�WUDQV��PDOH��(:6�PDOH��85�WUDQV�PDOH��85�PDOH��

�
�� 7KH�'HSDUWPHQW�ZRXOG�KDYH�WKH�OLEHUW\�DQG�VROH�ULJKW�WR�LQWURGXFH�
DQ\�DGGLWLRQDO�FULWHULD�LQ�FDVH�RI�
7LH
�WR�GHWHUPLQH�WKH�PHULW��7KH�GHFLVLRQ�
RI�WKH�'HSDUWPHQW�VKDOO�EH�ILQDO��
��
�[��$SSOLFDWLRQV�VXEPLWWHG�ZLWKRXW�FRPSOHWH�GDWD�ZLOO�EH�UHMHFWHG��,Q�FDVH�DQ�DSSOLFDQW�
XSORDGV� ZURQJ� GRFXPHQWV�LQIRUPDWLRQ� DQG� XQQHFHVVDU\� GRFXPHQWV�� KLV�KHU�
FDQGLGDWXUH�ZLOO�EH�UHMHFWHG��
�
�[L��6KRUWOLVWHG�DSSOLFDQWV�ZLOO�KDYH�WR�VXEPLW�DQ�XQGHUWDNLQJ�LQ�WKH�IRUPDW�DQQH[HG�
DV� $QQH[XUH�,;�� UHJDUGLQJ� OLDELOLW\� LQ� FDVH� RI� IXUQLVKLQJ� IDNH�LQFRUUHFW�
LQIRUPDWLRQ�GHWDLOV�LQ�WKH�IRUP��
��
�[LL��$SSOLFDQW�VKRXOG�HQWHU�DOO�WKH�GHWDLOV�VXFK�DV�QDPH��'DWH�RI�%LUWK��IDWKHU
V�QDPH�
DQG�PRWKHU
V�QDPH��HWF���VWULFWO\�DV�SHU�WKH�66&��&ODVV�;��PDUNVKHHW����
��
�[LLL��$SSOLFDWLRQV�ZLWK�EOXUUHG��LOOHJLEOH�SKRWRJUDSKV�VLJQDWXUHV�ZLOO�EH�UHMHFWHG��
��
��
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��� &20081,&$7,21� 2)� 6(/(&7,21� $1'� 352&(66� 2)� 3+<6,&$/�
9(5,),&$7,21�2)�'2&80(176��
��
�L��7KH�OLVW�RI�DSSOLFDQWV�VKRUWOLVWHG�IRU�HQJDJHPHQW�ZLOO�EH�UHOHDVHG�E\�WKH�'HSDUWPHQW�
RQ�WKH�*'6�2QOLQH�(QJDJHPHQW�3RUWDO��8SRQ�GHFODUDWLRQ�RI�WKH�UHVXOWV��WKH�VKRUWOLVWHG�
FDQGLGDWHV�ZLOO�EH�LQIRUPHG�RI�WKH�UHVXOW�DQG�GDWHV�RI�SK\VLFDO�YHULILFDWLRQ�HWF��WKURXJK�
606�RQ� WKHLU� UHJLVWHUHG�PRELOH�QXPEHU�DV�ZHOO� DV� WKURXJK�HPDLO� RQ� WKH� UHJLVWHUHG�
HPDLO� DGGUHVVHV�� +RZHYHU�� LQ� FDVH� RI� QRQ�UHFHLSW� RI� 606�(PDLO� RQ� WKH� UHJLVWHUHG�
0RELOH�(PDLO�DGGUHVV�GXH�WR�WHFKQLFDO�RU�DQ\�RWKHU�UHDVRQV��WKH�'HSDUWPHQW�ZRXOG�
QRW� EH� UHVSRQVLEOH�� DQG� QR� FRPPXQLFDWLRQ� LQ� WKLV� UHVSHFW� ZLOO� EH� HQWHUWDLQHG��
7KHUHIRUH�� WKH� DSSOLFDQWV� DUH� DGYLVHG� WR� YLVLW� WKH� ZHEVLWH�3RUWDO� RQ� D�
UHJXODU�EDVLV�IRU�WKH�ODWHVW�XSGDWHV��
��
�LL��7KHUHDIWHU��WKH�VKRUWOLVWHG�FDQGLGDWHV�ZRXOG�EH�UHTXLUHG�WR�DWWHQG�WKH�RIILFH�RI�WKH�
GHVLJQDWHG�DXWKRULW\�� L�H��� WKH�'LYLVLRQDO�8QLW�+HDG�RI� WKH�'LYLVLRQ�8QLW�ZKHUH� WKH�
SRVW� LV� QRWLILHG�� IRU� SK\VLFDO� YHULILFDWLRQ� RI� GRFXPHQWV� DQG� IXUWKHU� HQJDJHPHQW�
IRUPDOLWLHV�ZLWKLQ�D�SHULRG�RI����GD\V�IURP�WKH�GDWH�RI�VKRUWOLVWLQJ��&DQGLGDWHV�ZKR�IDLO�
WR� UHSRUW� WR� WKH� GHVLJQDWHG� DXWKRULW\� ZLWKLQ� WKH� VWLSXODWHG� ���GD\� SHULRG� ZLOO� EH�
PDUNHG�DV�µ1RQ�WXUQHG�XS¶�E\�WKH�V\VWHP�SRUWDO��&RQVHTXHQWO\��WKH�V\VWHP�ZLOO�EORFN�
IXUWKHU� GRFXPHQW� YHULILFDWLRQ� IRU� WKHVH� FDQGLGDWHV�� DQG� WKHLU� FDQGLGDWXUH� ZLOO� EH�
DXWRPDWLFDOO\� FDQFHOOHG��:KLOH� DWWHQGLQJ� IRU� GRFXPHQW� YHULILFDWLRQ�� WKH� FDQGLGDWHV�
ZLOO�EH�UHTXLUHG�WR�FDUU\�WKH�IROORZLQJ�GRFXPHQWV�LQ�RULJLQDO��DV�DSSOLFDEOH��DQG�WZR�
VHWV�RI�VHOI�DWWHVWHG�SKRWRFRSLHV�IRU�VXEPLVVLRQ��
��

x� 0DUNV�VKHHW�

x� ,GHQWLW\�SURRI��

x� &DVWH�FHUWLILFDWH�

x� 3Z%'�FHUWLILFDWH�

x� (:6�&HUWLILFDWH�

x� 7UDQVJHQGHU�FHUWLILFDWH�

x� 'DWH�RI�%LUWK�3URRI�

x� 0HGLFDO� FHUWLILFDWH� LVVXHG� E\� D� PHGLFDO� RIILFHU� RI� DQ\� *RYHUQPHQW�

+RVSLWDO�*RYHUQPHQW�'LVSHQVDULHV�*RYHUQPHQW�3ULPDU\�+HDOWK�&HQWUH��HWF��

�&RPSXOVRU\��

x� &HUWLILFDWH� LVVXHG� E\� WKH� &RPSHWHQW� $XWKRULW\� LQ� UHVSHFW� RI� NQRZOHGJH� RI�

WULEDO�ORFDO�GLDOHFWV�RU�ODQJXDJH�LQ�FDVH�RI�HQJDJHPHQW�LQ�WKH�VWDWH�RI�$UXQDFKDO�

3UDGHVK��6LNNLP�RU�*RD��

�LLL�� 7KH� ILQDO� VHOHFWLRQ� RI� WKH� VKRUWOLVWHG� DSSOLFDQWV� ZLOO� EH� VXEMHFW� WR� SK\VLFDO�
YHULILFDWLRQ� RI� WKH� RULJLQDO� GRFXPHQWV�� GRQH� L�H�� E\� WKH� (1*$*,1*� $87+25,7<�
�'LYLVLRQDO� +HDG�8QLW� +HDG� RI� WKH� 'LYLVLRQ�8QLW� ZKHUH� WKH� YDFDQF\� LV� QRWLILHG���
7KH�(1*$*,1*�$87+25,7<�ZLOO�FRQGXFW�WKH�SK\VLFDO�YHULILFDWLRQ�RI�GRFXPHQWV�IRU�
DOO�WKH�VKRUWOLVWHG�*'6�FDQGLGDWHV��,I�QR�GLVFUHSDQF\�LV�IRXQG�DQG�WKH�GRFXPHQWV�DUH�
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IRXQG�WR�PDWFK�WKH�RULJLQDOV��WKH�YHULILFDWLRQ�ZLOO�EH�GHHPHG�VXFFHVVIXO��DQG�D�V\VWHP�
JHQHUDWHG�
2IIHU�RI�SURYLVLRQDO�HQJDJHPHQW
�ZLOO�EH�LVVXHG�LPPHGLDWHO\���
��
�LY�����8SRQ�VXFFHVVIXO�YHULILFDWLRQ�E\�WKH�(1*$*,1*�$87+25,7<��WKH�FDQGLGDWH�ZLOO�
EH�UHTXLUHG�WR�FRPSOHWH�WKH�SUH�HQJDJHPHQW�IRUPDOLWLHV�IRU�MRLQLQJ�ZLWKLQ�D�SHULRG�RI�
��� GD\V� IURP� WKH� GDWH� RI� µRIIHU� RI� SURYLVLRQDO� HQJDJHPHQW¶��ZKLFK�� LQWHU�DOLD��
LQFOXGH�SUHVFULEHG�EDVLF�WUDLQLQJ�RI���GD\V��DUUDQJHPHQW�RI�DFFRPPRGDWLRQ�HWF���
�
�Y��)DLOXUH�WR�FRPSOHWH�WKHVH�IRUPDOLWLHV�RU�QRW�MRLQLQJ�WKHUH�DIWHU�GXH�WR�DQ\�UHDVRQ�
ZKDWVRHYHU�ZRXOG�LQYLWH�FDQFHOODWLRQ�RI�WKH�FDQGLGDWXUH�LPPHGLDWHO\��RQ�H[SLU\�RI�
WKH�VDLG�VWLSXODWHG�SHULRG�RI����GD\V��DQG�WKH�SRVW�ZLOO�EH�RIIHUHG�WR�WKH�
QH[W�FDQGLGDWH���
�
��
�YL��2Q�VXFFHVVIXO�FRPSOHWLRQ�WKH�SUH�HQJDJHPHQW�IRUPDOLWLHV��SHQGLQJ�YHULILFDWLRQ�RI�
GRFXPHQWV� �('8&$7,21$/� &$67(�� ',6$%,/,7<� &(57,),&$7(� (7&��� IURP� WKH�
LVVXLQJ�DXWKRULWLHV�DQG�DQWHFHGHQW�YHULILFDWLRQ�E\�WKH�FRQFHUQHG�3ROLFH�$XWKRULWLHV��DQ�
RUGHU� RI� SURYLVLRQDO� HQJDJHPHQW�ZLOO� EH� LVVXHG�E\� WKH�(QJDJLQJ�$XWKRULW\� DQG� WKH�
FDQGLGDWH�ZLOO�EH�DOORZHG�WR�MRLQ�SHQGLQJ�UHFHLSW�RI�VXFK�YHULILFDWLRQ�UHSRUW���
�
�YLL��2Q�UHFHLSW�RI�YHULILFDWLRQ�UHSRUWV�IURP�DOO�LVVXLQJ�DXWKRULWLHV�DQWHFHGHQW�UHSRUWV��
WKH�ILQDO�RUGHU�RI�HQJDJHPHQW�ZLOO�EH�LVVXHG�WR�UHJXODUL]H�WKH�HQJDJHPHQW�RI�*'6�LQ�
GXH�FRXUVH��
��
�YLLL�� 7R� VXP� XS�� WKH� FDQGLGDWXUH� RI� WKH� FDQGLGDWHV� VKRUWOLVWHG� LQ� DQ\� OLVW� ZLOO� EH�
FDQFHOOHG� LQ� WKH� IROORZLQJ�VLWXDWLRQV��DQG� WKH�'HSDUWPHQW�ZLOO� LVVXH�VXSSOHPHQWDU\�
OLVWV�DJDLQVW�WKH�VKRUWOLVWHG�FDQGLGDWHV�ZKR��
��

�D��IDLO�WR�WXUQ�XS�EHIRUH�WKH�GHVLJQDWHG�DXWKRULW\��L�H���WKH�'LYLVLRQDO�+HDG�8QLW�
+HDG��IRU�GRFXPHQW�YHULILFDWLRQ�ZLWKLQ�WKH�VWLSXODWHG�WLPH�IRU�YHULILFDWLRQ�RI�
GRFXPHQWV��
�E��ZKRVH�YHULILFDWLRQ�RI�GRFXPHQWV�UHPDLQV�XQVXFFHVVIXO��
�F��ZKR�IDLO�WR�FRPSOHWH�WKH�MRLQLQJ�IRUPDOLWLHV�ZLWKLQ�WKH�VWLSXODWHG�SHULRG��
�G��1RQ�VXEPLVVLRQ�RI�WKH�FDVWH�FHUWLILFDWH�LQ�WKH�SUHVFULEHG�IRUPDW�ZLWKLQ�WKH�
H[WHQGHG�SHULRG�
�H��ZKR�DUH�QRW�ZLOOLQJ�WR�MRLQ�RU�KDYH�UHVLJQHG�DIWHU�MRLQLQJ�RU�IDLOHG�WR�MRLQ�GXH�
WR� DQ\� UHDVRQ� ZLWKLQ� D� SHULRG� RI� ��� GD\V� IURP� WKH� RIIHU� RI� SURYLVLRQDO�
HQJDJHPHQW��

��
�L[�� 6KRUWOLVWHG� FDQGLGDWHV� LQ� VXSSOHPHQWDU\� OLVWV� ZLOO� KDYH� WR� XQGHUJR� WKH� VDPH�
SURFHVV�IRU�YHULILFDWLRQ�RI�GRFXPHQWV�SUH�HQJDJHPHQW�IRUPDOLWLHV�DV�GLVFXVVHG�LQ�WKH�
IRUHJRLQJ�SDUDJUDSKV��7KH�SURFHVV�RI�HQJDJHPHQW�ZLOO�EH�FORVHG��DQG�QR�IXUWKHU�OLVW�RI�
VKRUWOLVWHG�FDQGLGDWHV�ZLOO�EH�LVVXHG�DIWHU�������������+RZHYHU��WKH�'HSDUWPHQW�
PD\�DW�LWV�GLVFUHWLRQ��PRGLI\�H[WHQG�WKH�GDWHV�IRU�YDULRXV�DFWLYLWLHV�ZLWKRXW�DVVLJQLQJ�
DQ\�UHDVRQV�DQG�LWV�GHFLVLRQ�LQ�WKH�PDWWHU�ZLOO�EH�ILQDO��
�
�[���$IWHU�VHOHFWLRQ�IRU�WKH�*'6�SRVW��WKH�66(�GRFXPHQWV�RI�VHOHFWHG�FDQGLGDWHV�PD\�EH�
YHULILHG�WKURXJK�WKH�$3,�6HWX�'LJL�/RFNHU�2IILFLDO�:HEVLWH�RI�WKH�(GXFDWLRQDO�%RDUG�
E\� WKH� 'HSDUWPHQW�� LI� WKH� VDPH� LV� DYDLODEOH� RQOLQH� �$3,� 6HWX�'LJL� /RFNHU�2IILFLDO�
:HEVLWH����,I�WKHUH�LV�DQ\�GLVFUHSDQF\�LQ�WKH�PDUNV�RU�RWKHU�GHWDLOV�LQ�WKH�PDUNVKHHW�
DYDLODEOH�RQOLQH�DQG�WKH�PDUNVKHHW�VXEPLWWHG�GXULQJ�WKH�GRFXPHQW�YHULILFDWLRQ��'9��
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E\�WKH�FDQGLGDWHV��KHU�KLV�FDQGLGDWHV�ZLOO�EH�UHMHFWHG��+HQFH��FDQGLGDWHV�DUH�DGYLVHG�
WR�FKHFN�FRUUHFW�GHWDLOV�LQ�KLV�KHU�66(�PDUNVKHHWV�DYDLODEOH�RQOLQH�EHIRUH�DSSO\LQJ�IRU�
WKH� SRVW� LI� WKH� VDPH� LV� DYDLODEOH� RQ�'LJL� /RFNHU�RQOLQH�ZHEVLWH� RI� WKH� HGXFDWLRQDO�
ERDUG��
��
����,03257$17�,16758&7,216��
��
�D��7KH�'HSDUWPHQW�DQG�HQJDJLQJ�DXWKRULWLHV�RI�HDFK�SRVW�UHVHUYH�WKH�ULJKW�WR�PRGLI\��
FDQFHO�WKH�QRWLILFDWLRQ�RU�UHYLVH�WKH�QXPEHU�RI�SRVWV�DW�DQ\�WLPH�ZLWKRXW�DVVLJQLQJ�
DQ\�UHDVRQ�RU�WR�VWRS�WKH�HQJDJHPHQW�SURFHVV�DOWRJHWKHU��
��
�E��'HSDUWPHQW�LV�QRW�UHVSRQVLEOH�IRU�QRQ�UHFHLSW�RI�HPDLO�606�WR�WKH�DSSOLFDQWV�GXH�
WR�DQ\�UHDVRQV��DQG�WKH�FDQGLGDWHV�DUH��WKHUHIRUH��DGYLVHG�WR�FRQWLQXH�WR�YLVLW�WKH�RQOLQH�
HQJDJHPHQW�SRUWDO�UHJXODUO\�IRU�WKH�ODWHVW�XSGDWHV��
��
�F�� 7KH� 'HSDUWPHQW� GRHV� QRW� PDNH� DQ\� SKRQH� FDOOV� WR� WKH� DSSOLFDQWV�VKRUWOLVWHG�
FDQGLGDWHV�� 7KH� FRUUHVSRQGHQFH�� LI� DQ\�� ZLOO� EH�PDGH� ZLWK� DSSOLFDQWV� WKURXJK� WKH�
UHVSHFWLYH� (QJDJLQJ� $XWKRULW\� RQO\�� $SSOLFDQWV� DUH� DGYLVHG� QRW� WR� GLVFORVH� WKHLU�
SHUVRQDO�LQIRUPDWLRQ�UHJLVWUDWLRQ�QXPEHU��PRELOH�QXPEHUV�HPDLO�LGV�WR�RWKHUV�DQG�
EH�JXDUGHG�DJDLQVW�DQ\�XQVFUXSXORXV�SKRQH�FDOOV��
��
�G��$SSOLFDQW�FDQ�YLHZ�KLV�KHU�DSSOLFDWLRQ�VXEPLVVLRQ�VWDWXV�RQ�WKH�ZHEVLWH�E\�ORJJLQJ�
LQ�WR�WKH�:HEVLWH�XVLQJ�WKHLU�UHJLVWUDWLRQ�QXPEHU�DV�XVHUQDPH�DQG�SDVVZRUG��
��
�H��)RU�DQ\�4XHULHV��GLYLVLRQ�ZLVH�KHOS�GHVN�DQG�SKRQH�QXPEHUV�DUH�SURYLGHG�RQ�WKH�
ZHEVLWH��7KH�'HSDUWPHQW�ZRXOG�QRW�HQWHUWDLQ�DQ\�TXHU\�RQ�DQ\�QXPEHU�RWKHU�WKDQ�WKH�
KHOS�GHVNV��7KH�'HSDUWPHQW�ZRXOG�DOVR�QRW�HQWHUWDLQ�DQ\�FRPPXQLFDWLRQ�UHJDUGLQJ�
DFFHSWDQFH�RI� DSSOLFDWLRQV� LQ�DQ\�RWKHU� IRUP��DQG�DQ\�VXFK�FRPPXQLFDWLRQ�ZLOO�EH�
ILOHG��
��
�I��$IWHU�WKH�FORVLQJ�GDWH�IRU�VXEPLVVLRQ�RI�RQOLQH�DSSOLFDWLRQV��D�WZR�GD\�ZLQGRZ�KDV�
EHHQ� NHSW� IRU� PRGLILFDWLRQ�HGLWLQJ� LQ� WKH� VDPH�� 7KH� SXUSRVH� RI� SURYLGLQJ� WKLV�
FRUUHFWLRQ�ZLQGRZ�LV�WR�FRUUHFW� WKH�QDPHV�DQG�RWKHU�GDWD�PDUNV�FKRLFH�ILOOLQJ�HWF���
H[FHSW�PRELOH�QXPEHU�DQG�HPDLO�,'��'XULQJ�WKLV�WZR�GD\�ZLQGRZ��LI�WKH�PRGLILFDWLRQV�
LQYROYH� DQ\� FKDQJH� LQ� FDWHJRU\� UHTXLULQJ� IHH� WR�EH�SDLG�� VXFK�PRGLILFDWLRQV�ZLOO� EH�
DFFHSWHG�DOORZHG� RQO\� LI� WKH� FDQGLGDWH� GHSRVLWV� WKH� IHH� DV� SHU� WKH� SUHVFULEHG�
SURFHGXUH��8SRQ�PRGLILFDWLRQ��WKH�SUHYLRXV�GHWDLOV�LQ�WKH�RQOLQH�DSSOLFDWLRQ�ZRXOG�EH�
WUHDWHG�DV�QXOO�DQG�YRLG��DQG�PHULW�ZRXOG�EH�GHFLGHG�EDVHG�RQ�WKH�GHWDLOV�PHQWLRQHG�
LQ�WKH�PRGLILHG�DSSOLFDWLRQ��
�
�J��,I�D�FDQGLGDWH�LQLWLDWHV�PRGLILFDWLRQ�RI�WKH�DSSOLFDWLRQ�GXULQJ�WKH�HGLWLQJ�ZLQGRZ�
EXW�GRHV�QRW�UHDFK�WKH�ILQDO�VWDJH�DQG�VXEPLW�FRPSOHWH�WKH�DSSOLFDWLRQ��VXFK�
PRGLILFDWLRQV� VKDOO�EH� WUHDWHG�DV�QXOO�DQG�YRLG�� DQG�WKH�PHULW�ZLOO�EH�GHFLGHG�
EDVHG� RQ� WKH� GHWDLOV� IXUQLVKHG� LQ� WKH� SUHYLRXVO\� VXEPLWWHG� RQOLQH�
DSSOLFDWLRQ���
�
�K�� %HIRUH� DSSO\LQJ�� FDQGLGDWHV� PXVW� WR� JR� WKURXJK� WKH� LQVWUXFWLRQV� JLYHQ� LQ� WKLV�
QRWLILFDWLRQ�YHU\�FDUHIXOO\��7KH�QRWLILFDWLRQ�LV�DYDLODEOH�ERWK�LQ�(QJOLVK�DQG�+LQGL��,Q�
FDVH�RI�DQ\�GLVSXWH��WKH�(QJOLVK�YHUVLRQ�ZLOO�SUHYDLO���
�
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�
�
,PSRUWDQW�1RWH����
��

1RWH� ��� 7KH� FDQGLGDWHV� ZKR� KDYH� EHHQ� GLVPLVVHG�UHPRYHG�FRPSXOVRU\�
UHWLUHG�IURP�*RYW�VHUYLFH�*UDPLQ�'DN�6HYDN�LQ�WKH�SDVW�DV�D�PHDVXUH�RI�SHQDOW\�
XQGHU� WKH� UHOHYDQW� FRQGXFW� UXOH� ZLOO� EH� EDUUHG� IURP� DSSO\LQJ� DJDLQVW� WKH�
YDFDQFLHV�QRWLILHG��$OO�WKH�DSSOLFDQWV�ZLOO�EH�UHTXLUHG�WR�VXEPLW�DQ�XQGHUWDNLQJ�
WR� WKLV� HIIHFW� DW� WKH� WLPH� RI� VXEPLVVLRQ� RI� WKHLU� RQOLQH� DSSOLFDWLRQ� DV� SHU�
$QQH[XUH�,9�� ,I� DW� DQ\� VWDJH� LW� LV� IRXQG� WKDW� WKH� VKRUWOLVWHG� *'6� KDG�
FRQFHDOHG�WKH�LQIRUPDWLRQ�LQ�WKLV�UHVSHFW��KLV�KHU�VHUYLFHV�ZRXOG�EH�WHUPLQDWHG�
LQ�DFFRUGDQFH�ZLWK�H[WDQW�UXOHV�DQG�KH�VKH�ZLOO�EH�OLDEOH�WR�EH�SURVHFXWHG�LQ�
DFFRUGDQFH�ZLWK�DSSOLFDEOH�ODZV��

��
1RWH�����*'6�DUH�KROGHU�RI�D�&LYLO�SRVWV�EXW�WKH\�DUH�RXWVLGH�WKH�UHJXODU�&LYLO�
6HUYLFHV�RI�WKH�8QLRQ�RI�,QGLD�DQG�JRYHUQHG�E\�*'6��&RQGXFW�DQG�(QJDJHPHQW��
5XOHV�������LVVXHG�YLGH�20��1R�������������*'6�GDWHG������������DV�UHYLVHG�
IURP� WLPH� WR� WLPH� DYDLODEOH� RQ� WKH� ZHEVLWH� ZZZ�LQGLDSRVW�JRY�LQ�� >5HIHU� WR�
3DUD��@���

��
1RWV� ��� 20�� 1R������������*'6� GDWHG� ����������� UHODWHG� WR� SD\PHQW� RI�
75&$�DQG�RWKHU�DOORZDQFHV�WR�DOO�DSSURYHG�FDWHJRULHV�RI�*'6�LV�DYDLODEOH�RQ�
ZZZ�LQGLDSRVW�JRY�LQ��>5HIHU�WR�3DUD��@��

��
1RWH���� �7KH�VHOHFWHG� FDQGLGDWHV�ZLOO�KDYH� WR� VXEPLW� DQ�XQGHUWDNLQJ� WR� WKH�
(QJDJLQJ� $XWKRULW\� UHJDUGLQJ� NQRZOHGJH� RI� &RPSXWHU�� &\FOLQJ� DQG� KDYLQJ�
DGHTXDWH�PHDQV�RI�OLYHOLKRRG��SUHVFULEHG�IRUPDWV��UHIHU�WR�$QQH[XUH�9,��9,,�
	�9,,,�UHVSHFWLYHO\��DW�WKH�WLPH�RI�HQJDJHPHQW��>5HIHU�WR�3DUD�������@��
��
1RWH�������7KH�'HSDUWPHQW�ZLOO�YHULI\�WKH�DXWKHQWLFLW\�RI�WKH�6HFRQGDU\�/HYHO�
0DUNVKHHWV�RI�&ODVV�;�VWDQGDUG�� LI� DYDLODEOH�RQ�'LJL� ORFNHU�� WKURXJK�WKH�$3,�
6(78�3257$/�RI� WKH�'HSDUWPHQW�RI�H�*RYHUQDQFH��0LQLVWU\�RI�,QIRUPDWLRQ�
DQG�7HFKQRORJ\���7KHUHIRUH��WKH�FDQGLGDWHV�DW�WKH�WLPH�RI�DSSOLFDWLRQ��DV�ZHOO�DV�
ILQDO� VHOHFWLRQ�� ZLOO� KDYH� WR� VXEPLW� DQ� XQGHUVWDQGLQJ�FRQVHQW�� DV� JLYHQ� LQ�
$QQH[XUH�;��WR�DXWKRUL]H�'HSDUWPHQW�WR�DFFHVV�WKHLU�PDUNVKHHW�WKURXJK�WKH�
VDLG�3RUWDO�IRU�YHULILFDWLRQ�SXUSRVHV����
�
1RWH�� ��� ��������L�� 1R� SHUVRQ� KROGLQJ� DQ� HOHFWLYH� RIILFH�ZLOO� EH� FRQVLGHUHG� IRU�

HQJDJHPHQW�WR�WKH�SRVW��
��

�LL��7KH�DSSOLFDQW�VHOHFWHG�DV�*'6�VKDOO�QRW�HQJDJH�LQ�DQ\�DFWLYLW\�
ZLWK� DQ\� RXWVLGH� DJHQF\�� ZKLFK� ZRXOG� EH� GHWULPHQWDO� WR� WKH�
EXVLQHVV�RU�LQWHUHVW�RI�WKH�3RVW�2IILFH�,33%��
��
�LLL��3DVW�H[SHULHQFH�RU�VHUYLFH�RI�DQ\�NLQG�ZLOO�QRW�EH�FRQVLGHUHG�
IRU�VHOHFWLRQ��>5HIHU�WR�3DUD�������@�

��
��
��
��
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�

*UDPLQ�'DN�6HYDN�9DFDQF\�3RVLWLRQ�IRUBBBBBBBBBBB'LYLVLRQ���

�

6O�1DPH�RI�

'LYLVLRQ�

1DPH�RI�

2IILFH�

3RVW��

,'��

75&$�$FFRXQW�RIILFH�5HFRUG�

2IILFH�

�/DQJXDJH�3,1�

&RGH�

�� �� �� �� �� �� ��� ��
�� �� �� �� �� �� ��� ��
��

�

&RPPXQLW\�ZLVH�&RQVROLGDWLRQ�RI�3RVWV����

&RPPXQLW\�� 1R�RI�3RVWV�

2%&��$V�SHU�VWDWH�UHVHUYDWLRQ����� ��

$��3Z%'�>/RZ�YLVLRQ��/9������@� ��

%��3Z%'�>'��'HDI���++�+DUG�RI�KHDULQJ�����@�� ��

&��3Z%'�>2QH�$UP��2$���2QH�/HJ��2/���/HSURV\�&XUHG��'ZDUILVP��

$FLG�$WWDFN�9LFWLP��%RWK�/HJ��%/�
��6SLQDO�,QILUPLW\��6SLQDO�

'HIRUPLW\�ZLWKRXW�DQ\�DVVRFLDWHG�QHXURORJLFDO��OLPE�G\VIXQFWLRQ���

���@�

��

'��3Z%'�6SHFLILF�OHDUQLQJ�GLVDELOLW\�LQWHOOHFWXDO�'LVDELOLW\�

(��0XOWLSOH�GLVDELOLWLHV�IURP�DPRQJVW�WKH�GLVDELOLWLHV�����������������������

��PHQWLRQHG�DW��D��WR��G��DERYH��H[FHSW�'HDI�DQG�%OLQGQHVV������������������
�

��

67�$6�SHU�VWDWH�UHVHUYDWLRQ���� ��

6&��$V�SHU�VWDWH�UHVHUYDWLRQ����� ��

(:6������� ��

85� ��

7RWDO� ��

��


'LYLVLRQ�ZLVH�YDFDQF\�SRVLWLRQ�ZLOO�EH�DYDLODEOH�RQ�WKH�3RUWDO���

��

�

�
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$11(;85(�,,�

���

,QVWUXFWLRQV�IRU�DSSOLFDQWV�

�)RU�UHJLVWUDWLRQ�DQG�VXEPLVVLRQ�RI�WKH�RQOLQH�DSSOLFDWLRQ�IRUP��

�

7KH�SURFHVV�RI�ILOOLQJ�RQOLQH�DSSOLFDWLRQ�IRU�WKH�H[DPLQDWLRQ�FRQVLVWV�RI�WZR�SDUWV��

� ��$��2QH�7LPH�5HJLVWUDWLRQ��275���

� ��%��)LOOLQJ�RI�2QOLQH�$SSOLFDWLRQ��

��

���3DUW�$��2QH�7LPH�5HJLVWUDWLRQ���

��

�D��$SSOLFDQW�ZLOO�EH�UHTXLUHG�WR�PDNH�RQH�WLPH�5HJLVWUDWLRQ�RQ�WKH�*'6�RQOLQH�

(QJDJHPHQW� 3RUWDO� XVLQJ� WKH� OLQN�

KWWSV���LQGLDSRVW�JRY�LQ�JGVRQOLQHHQJDJHPHQW�� 7KH� FDQGLGDWH� KDV� WR�

HQWHU�DOO�WKH�GHWDLOV�WR�REWDLQ�D�XQLTXH�5HJLVWUDWLRQ�1XPEHU��

��

�E��)RU� UHJLVWUDWLRQ�RQ� WKH�3RUWDO�� WKH� DSSOLFDQWV�PXVW�KDYH� WKHLU�RZQ�DFWLYH�

HPDLO� LG� DQG� PRELOH� QXPEHU�� $OO� WKH� LPSRUWDQW� LQIRUPDWLRQ�� LQFOXGLQJ�

GHFODUDWLRQ� RI� WKH� UHVXOW� RI� VKRUWOLVWLQJ�� RIIHU� RI� SURYLVLRQDO� HQJDJHPHQW� HWF��

ZRXOG� EH� VHQW� RQ� WKH� UHJLVWHUHG� PRELOH� QXPEHU� DQG� (PDLO� ,'� RQO\�� 7KH�

'HSDUWPHQW� ZLOO� QRW� FRPPXQLFDWH� ZLWK� WKH� DSSOLFDQW� LQ� DQ\� RWKHU� IRUP��

+RZHYHU��WKH�LQIRUPDWLRQ�VKDULQJ�WKURXJK�PRELOH�DQG�(PDLO�,'�LV�DQ�DGGLWLRQDO�

IHDWXUH��&DQGLGDWHV�DUH�DGYLVHG�WR�YLVLW�WKH�SRUWDO�IRU�UHJXODU�XSGDWHV��

��

�F��������2QFH�WKH�DSSOLFDQWV�DUH�UHJLVWHUHG��WKH�VDPH�PRELOH�QXPEHU�DQG�(PDLO�

,'�ZLOO�QRW�EH�DOORZHG�IRU�DQ\�IXUWKHU�UHJLVWUDWLRQV�RI�DQ\�RWKHU�DSSOLFDQW���

��

�G�������� ,Q� FDVH� DQ\� GXSOLFDWH� 5HJLVWUDWLRQ� LV� IRXQG� E\� DOWHULQJ� WKH�

EDVLF�GHWDLOV��WKH�FDQGLGDWXUH�RI�DOO�VXFK�FDQGLGDWHV�ZLOO�EH�UHPRYHG�

IURP�WKH�VHOHFWLRQ�SURFHVV��

��

�H�������� $Q\� DSSOLFDQW� ZKR� IRUJRW� WKH� UHJLVWUDWLRQ� QXPEHU� FDQ� UHWULHYH� WKH�
UHJLVWUDWLRQ�QXPEHU�WKURXJK�WKH�RSWLRQ�)RUJRW�5HJLVWUDWLRQ��

��

�I�� %HIRUH� SURFHHGLQJ� ZLWK� 2QH�7LPH� 5HJLVWUDWLRQ�� NHHS� WKH� IROORZLQJ�

LQIRUPDWLRQ�GRFXPHQWV�UHDG\��
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��

L��0RELOH�1XPEHU��WR�EH�YHULILHG�WKURXJK�273��

LL��(PDLO�,'��WR�EH�YHULILHG�WKURXJK�273���

LLL��,QIRUPDWLRQ�DERXW�WKH�%RDUG�DQG�WKH�<HDU�RI�3DVVLQJ�WKH��0DWULFXODWLRQ�

���WK��([DPLQDWLRQ��

�

�J�� � � )RU� 2QH�WLPH� 5HJLVWUDWLRQ� �275��� FOLFN� RQ� WKH� ³&DQGLGDWH�

/RJLQ�5HJLVWHU� ´� EXWWRQ� DQG� WKHQ� IRU� �VW� WLPH� UHJLVWUDWLRQ�� FOLFN� RQ� 1HZ�

&DQGLGDWH�5HJLVWUDWLRQ��

�

�K�� 2QH�WLPH� 5HJLVWUDWLRQ� SURFHVV� UHTXLUHV� ILOOLQJ� XS� RI� IROORZLQJ�

LQIRUPDWLRQ���

�L��&RQWDFW���9DOLG�PRELOH�QXPEHU�DQG�HPDLO�LG��

�LL�'HWDLOV����3HUVRQDO�'HWDLOV��

�LL��3DVVZRUG�&UHDWLRQ�

�

�L�� � )RU� ILOOLQJ� XS� WKH� ³2QH�WLPH� 5HJLVWUDWLRQ� )RUP´�� SOHDVH� IROORZ� WKH�

IROORZLQJ�VWHSV���

�

L�� �&RQWDFW�� �9DOLGDWH�\RXU�PRELOH�QXPEHU�DQG�HPDLO�DGGUHVV�� �<RXU�

0RELOH�1XPEHU�DQG�HPDLO� LG�PXVW� EH� IXQFWLRQDO� DV� LW�ZLOO� EH� YHULILHG�

WKURXJK� 2QH� 7LPH� 3DVVZRUG� �273��� ,W� PD\� EH� QRWHG� WKDW� DQ\�

LQIRUPDWLRQ�ZKLFK� WKH�'HSDUWPHQW�RI�3RVWV�PD\� OLNH� WR�FRPPXQLFDWH�

ZLWK�\RX��ZLOO�EH�VHQW�RQ�WKLV�PRELOH�QXPEHU�HPDLO�LG�RQO\��<RXU�PRELOH�

QXPEHU�HPDLO� LG� ZLOO� DOVR� EH� XVHG� IRU� WKH� UHWULHYDO� RI� SDVVZRUG��

5HJLVWUDWLRQ�1XPEHU��LI�UHTXLUHG��

�

LL��3HUVRQDO�'HWDLOV��$� IHZ�FULWLFDO�GHWDLOV�ILHOGV��HJ��1DPH��'DWH�RI�

ELUWK��*HQGHU��)DWKHU¶V�*XDUGLDQ¶V�QDPH��0RWKHU¶V�QDPH�	�&RPPXQLW\�

HWF��� DUH� UHTXLUHG� WR� EH� HQWHUHG� LQ� WKH� UHOHYDQW� FROXPQV� RI� WKH�

5HJLVWUDWLRQ�)RUP���

�

1RWH��7KH�FDQGLGDWH�VKRXOG�EH�YHU\�FDXWLRXV�ZKLOH�ILOOLQJ�XS�GHWDLOV�LQ�

WKH�2QH�WLPH�5HJLVWUDWLRQ��:URQJ�LQFRUUHFW�LQIRUPDWLRQ�PD\�OHDG�WR�WKH�

FDQFHOODWLRQ�RI�\RXU�FDQGLGDWXUH���

�
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LLL�� 3DVVZRUG� &UHDWLRQ�� �� 2QFH� WKH� GHWDLOV� DUH� VXEPLWWHG�� WKH�

UHJLVWUDWLRQ� QXPEHU� DQG� D� UDQGRP� SDVVZRUG� ZLOO� EH� VHQW� WR� WKH�

UHJLVWHUHG� PRELOH� QXPEHU�� � +RZHYHU�� WKH� FDQGLGDWH� FDQ� FKDQJH� WKH�

SDVVZRUG�DIWHU�WKH�ILUVW�ORJLQ��

�

�M�� � � 2Q� VXFFHVVIXO� FRPSOHWLRQ� RI� WKH� UHJLVWUDWLRQ� SURFHVV�� D� UHJLVWUDWLRQ�

QXPEHU�ZLOO�EH�JHQHUDWHG��7KH�FDQGLGDWH�ZLOO�QRWH�WKH�UHJLVWUDWLRQ�QXPEHU�

IRU� IXUWKHU� ORJLQ� DQG� VXEPLVVLRQ� RI� WKH� DSSOLFDWLRQ� IRUP�� 5HJLVWUDWLRQ�

1XPEHU�ZLOO�DOVR�EH�SURYLGHG�WR�WKH�DSSOLFDQW¶V�PRELOH�QXPEHU�DQG�(PDLO�

,'���

�

�N�� � �2QFH� UHJLVWHUHG�� DQ�DSSOLFDQW� FDQ� HGLW� WKH� UHJLVWUDWLRQ�GHWDLOV�RQO\�

GXULQJ� WKH� DSSOLFDWLRQ� VXEPLVVLRQ� SURFHVV�� 'XULQJ� DSSOLFDWLRQ�

VXEPLVVLRQ��ZKLOH�ILOOLQJ�LQ�WKH�3HUVRQDO�'HWDLOV�XQGHU�WKH�%DVLF�'HWDLOV�

VHFWLRQ��WKH�LQIRUPDWLRQ�SURYLGHG�DW�WKH�WLPH�RI�UHJLVWUDWLRQ�ZLOO�EH�DXWR�

SRSXODWHG��

�

�O�� ,I� WKH� DSSOLFDQW�ZLVKHV� WR� FRUUHFW� DQ\� UHJLVWUDWLRQ�GHWDLOV��KH�VKH�PD\�

FOLFN�RQ�WKH�OLQN�³&OLFN�KHUH�WR�XSGDWH�WKH�UHJLVWUDWLRQ�GDWD´��$�SRS�

XS�ZLQGRZ�ZLOO�RSHQ��DOORZLQJ�WKH�DSSOLFDQW�WR�HGLW�DQG�VDYH�WKH�GHWDLOV��

�

�P��0RELOH�QXPEHU�DQG�HPDLO�,'�FDQQRW�EH�PRGLILHG�XQGHU�DQ\�

FLUFXPVWDQFHV�� �7KH�FDQGLGDWH�VKRXOG�EH�YHU\�FDXWLRXV�ZKLOH� ILOOLQJ�XS�

GHWDLOV�LQ�WKH�2QH�WLPH�5HJLVWUDWLRQ��:URQJ�LQFRUUHFW�LQIRUPDWLRQ�PD\�OHDG�

WR�WKH�FDQFHOODWLRQ�RI�\RXU�FDQGLGDWXUH���

�

�Q��&DQGLGDWHV�DUH�DJDLQ�DGYLVHG�WR�HQVXUH�WKDW�WKHLU�1DPH��)DWKHU¶V�QDPH��

0RWKHU¶V�QDPH��'DWH�RI�%LUWK��'R%��DQG�RWKHU�GHWDLOV�VKRXOG�EH�ILOOHG�H[DFWO\�

DV�UHFRUGHG�LQ�WKH�0DWULFXODWLRQ����WK�FODVV��FHUWLILFDWH���&DQGLGDWXUH�PD\�

JHW�FDQFHOOHG�LI�WKH�&DQGLGDWH�1DPH��)DWKHU¶V�QDPH��0RWKHU¶V�QDPH��'DWH�RI�

%LUWK� �'R%�� DQG� RWKHU� GHWDLOV� DV� PHQWLRQHG� LQ� WKH� DSSOLFDWLRQ� DUH� QRW�

PDWFKHG�ZLWK�ZKDW�LV�UHFRUGHG�LQ�WKH�PDWULFXODWLRQ�FHUWLILFDWH��

�

�

�

�
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���3DUW�,,��2QOLQH�$SSOLFDWLRQ�)RUP��

�

�D��)RU� VXEPLWWLQJ� WKH� DSSOLFDWLRQ� FDQGLGDWH� KDV� WR� ORJ� LQ� WR� WKH� RQOLQH�

V\VWHP� XVLQJ� WKHLU� 5HJLVWUDWLRQ� 1XPEHU� DQG� WKH� SDVVZRUG�

UHFHLYHG�WKURXJK�606��

�

1RWH�� /RJLQ� DQG� DSSOLFDWLRQ� VXEPLVVLRQ� DUH� DOORZHG�RQO\� GXULQJ� WKH�

GDWHV�PHQWLRQHG� IRU� ³6XEPLVVLRQ�RI�2QOLQH�$SSOLFDWLRQV´� LQ� WKH�

QRWLILFDWLRQ��

�

�E��&OLFN�WKH�³$SSO\�2QOLQH´�OLQN�LQ�WKH�*'6�2QOLQH�(QJDJHPHQW�6FKHGXOH�,�

ெ�6HFWLRQ�XQGHU�WKH�³$FWLYH�1RWLILFDWLRQ´�WDE��

�F��)RU�ILOOLQJ�XS�WKH�³2QOLQH�$SSOLFDWLRQ�)RUP´��SOHDVH�IROORZ�WKH�IROORZLQJ�

VWDJHV���

�L���3HUVRQDO�'HWDLOV����,Q�WKLV�VHFWLRQ��VRPH�RI�WKH�LQIRUPDWLRQ�ZLOO�EH�

DXWRPDWLFDOO\�ILOOHG�IURP�\RXU�2QH�WLPH�5HJLVWUDWLRQ�'DWD��&DQGLGDWHV�

WR�ILOO�DOO�RWKHU�GHWDLOV�RI�WKH�UHPDLQLQJ�LQIRUPDWLRQ����

�LL��%RDUG�(GXFDWLRQDO�'HWDLOV����,Q�WKLV�VHFWLRQ��FDQGLGDWHV�WR�VHOHFW�

WKH� &LUFOH¶V� QDPH� ZKHUH� KH�VKH� FRPSOHWHG� KLV�KHU� 66(� ���WK� FODVV���

%RDUG�1DPH��SDVVLQJ�\HDU�DQG�HQWHU�WKH�PDUNV�REWDLQHG�LQ�WKH�66(���

�LL��'LYLVLRQ�VHOHFWLRQ�DQG�3RVW�SUHIHUHQFH�� ��%DVHG�RQ�WKH� ORFDO�

ODQJXDJH�VWXGLHG�E\�WKH�FDQGLGDWH�LQ�WKHLU�66(��YDFDQFLHV�DYDLODEOH�LQ�WKH�

UHVSHFWLYH�&LUFOHV�DQG�WKHLU�'LYLVLRQV�ZLOO�EH�DYDLODEOH�IRU�WKH�FDQGLGDWH�

DV�GHWDLOHG�LQ�SDUD���EHORZ��

�LY��8SORDG�SKRWR�DQG�6LJQDWXUH����,Q�WKLV�VHFWLRQ�FDQGLGDWH�KDV�WR�

XSORDG�KLV�KHU�UHFHQW�SKRWR�DQG�VLJQDWXUH�DV�GHWDLOHG�LQ�SDUD���EHORZ��

�Y��3UHYLHZ�EHIRUH�)LQDO�VXEPLVVLRQ�� ��2Q� ILOOLQJ� LQ�GHWDLOV� LQ�DOO�

SUHYLRXV� VHFWLRQV�� WKH� FDQGLGDWH� FDQ� FKHFN� D� SUHYLHZ� RI� KLV�KHU�

DSSOLFDWLRQ� IRUP�� %HIRUH� ILQDO� VXEPLVVLRQ�� KH�VKH� FDQ� HGLW� WKH� ILOOHG�

GHWDLOV��

�YL��)HH�SD\PHQW���%HIRUH�ILQDO�VXEPLVVLRQ�RI�RQOLQH�DSSOLFDWLRQ��WKH�

V\VWHP�ZLOO�EH�SURPSW�IRU�IHH�SD\PHQW��LI�DSSOLFDEOH��HOVH�WKH�DSSOLFDWLRQ�

ZLOO� EH� VXEPLWWHG� VXFFHVVIXOO\�� 7KH� GHWDLO� IRU� IHH� SD\PHQW� LV� JLYHQ� LQ�

SDUD���EHORZ���

�
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���3$<0(17�2)�)((��

��

�D���)HH��$�IHH�RI�5V��RR��5XSHHV�2QH�+XQGUHG�RQO\��LV�WR�EH�SDLG�E\�WKH�

DSSOLFDQWV�IRU�DOO�SRVWV�QRWLILHG�LQ�WKH�FKRLFH�RI�'LYLVLRQ���

�

�E��+RZHYHU�� SD\PHQW� RI� IHH� LV� H[HPSWHG� IRU� DOO� IHPDOH� DSSOLFDQWV�� 6&� �67�

DSSOLFDQWV��3Z%'�DQG�7UDQVZRPHQ�DSSOLFDQWV���

��

�F���$SSOLFDQWV��H[FHSW�WKH�H[HPSWHG�FDWHJRU\�RI�DSSOLFDQWV��PD\�PDNH�SD\PHQW�

RI� WKH� IHH� WKURXJK� DQ\� RI� WKH� RQOLQH� DYDLODEOH� PRGHV�� $OO� UHFRJQLVHG�

&UHGLW�'HELW�FDUGV�DQG�1HW�%DQNLQJ�83,�IDFLOLW\�FDQ�EH�XVHG�IRU�WKLV�SXUSRVH��

&KDUJHV�DSSOLFDEOH�IRU�XVDJH�RI�'HELW�FUHGLW�FDUGV�DQG�QHW�EDQNLQJ��DV�SHU�WKH�

UXOHV�IURP�WLPH�WR�WLPH��ZLOO�EH�OHYLHG���

��

�G���$SSOLFDQWV�DUH�DGYLVHG�WR�QRWH�WKHLU�UHJLVWUDWLRQ�QXPEHU�DW�D�VHFXUH�SODFH�

IRU�PDNLQJ�WKH�SD\PHQW�RI�IHH��

��

�H����)HH�RQFH�SDLG�ZLOO�QRW�EH�UHIXQGHG��+HQFH��WKH�FDQGLGDWH�LV�DGYLVHG�

WR�HQVXUH�KLV�HOLJLELOLW\�IRU�DSSO\LQJ�WR�D�SDUWLFXODU�'LYLVLRQ�EHIRUH�PDNLQJ�WKH�

IHH�SD\PHQW��

��

�I�������� $SSOLFDQWV�ZKR� DUH� H[HPSWHG� IURP�SD\PHQW� RI� IHH��PD\� VXEPLW� WKHLU�

DSSOLFDWLRQ�ZLWKRXW�PDNLQJ�DQ\�SD\PHQW��

�

�J���$SSOLFDQWV�ZKR�DUH�HOLJLEOH�IRU�IHH�SD\PHQW�DQG�LQLWLDWH�WKH�IHH�SD\PHQW�ZLOO�

PDNH�WKH�SD\PHQW�ZLWKLQ����PLQXWHV�RI�WKH�ZLQGRZ��$SSOLFDQWV�DUH�DGYLVHG�QRW�

WR�FORVH�RU�UHIUHVK�WKH�ZLQGRZ�WLOO�WKH�SD\PHQW�SURFHVV�LV�FRPSOHWHG���

�

�K����2QOLQH�IHH�FDQ�EH�SDLG�E\�FDQGLGDWHV�XS�WR�������KRXUV�RI�WKH�ODVW�GDWH�IL[HG�

IRU� RQOLQH� DSSOLFDWLRQ� VXEPLVVLRQ� DQG� IHH� SD\PHQW�� � &DQGLGDWHV� ZKR� DUH�

UHTXLUHG�WR�SD\�WKH�DSSOLFDWLRQ�IHH�PXVW�FRPSOHWH�WKH�IHH�SD\PHQW�ZLWKLQ�WKH�

SUHVFULEHG� FORVLQJ� GDWH� DQG� WLPH�� 7KH� DSSOLFDWLRQ� VXEPLVVLRQ� SURFHVV��

LQFOXGLQJ�VXFFHVVIXO�IHH�SD\PHQW��VKDOO�EH�FRPSOHWHG�RQ�RU�EHIRUH�WKH�FORVLQJ�

WLPH��

�L��,I�WKH�FORVLQJ�WLPH�LV�������KRXUV��WKH�DSSOLFDWLRQ�DORQJ�ZLWK�IHH�SD\PHQW��

PXVW� EH� FRPSOHWHG� E\� ������ KRXUV� H[DFWO\�� $SSOLFDWLRQV� ZLWK� SHQGLQJ� RU�
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LQFRPSOHWH� IHH� SD\PHQW� DIWHU� WKH� FORVLQJ� WLPH� VKDOO� EH� UHMHFWHG�� DQG� QR�

H[WHQVLRQ�RU�DGGLWLRQDO�WLPH�VKDOO�EH�JUDQWHG�XQGHU�DQ\�FLUFXPVWDQFHV��,I�DQ\�

SD\PHQW�PDGH�DIWHU�WKH�FORVLQJ�GDWH�DQG�WLPH��VXFK�SD\PHQW�ZLOO�QRW�EH�UHIXQG���

�

���6(/(&7,21�2)�',9,6,21�$1'�(;(5&,6,1*�35()(5(1&(6��

��

$Q�DSSOLFDQW�FDQ�RQO\�DSSO\�RQH�RU�PRUH�YDFDQW�SRVWV�RI�*'6�LQ�RQO\�LQ�RQH�RI�

WKH�VHOHFWHG�'LYLVLRQV���2Q�VHOHFWLQJ�WKH�'LYLVLRQ��D�OLVW�RI�DOO�HOLJLEOH�SRVWV��EDVHG�

RQ�WKH�FRPPXQLW\��$JH��3Z'�6WDWXV��DQG�/RFDO�/DQJXDJHV�VWXGLHG��ZLOO�EH�GLVSOD\HG��

DJDLQVW�ZKLFK�WKH�DSSOLFDQW�KDV�WR�JLYH�SUHIHUHQFHV��$SSOLFDQW�ZLOO�QRW�EH�FRQVLGHUHG�

IRU�D�SRVW�IRU�ZKLFK�KH�VKH�KDV�QRW�JLYHQ�LQGLFDWHG�KLV�KHU�SUHIHUHQFH�V���+RZHYHU��LI�

VKRUWOLVWHG��RQO\�RQH�SRVW�RQO\�ZLOO�EH�RIIHUHG�IRU�HQJDJHPHQW��DQG�KLV�KHU�ULJKWV�IRU�

DOO�RWKHU�SRVWV�ZLOO�EH�IRUIHLWHG��

��

([DPSOH��,I�DQ�DSSOLFDQW�RSWV�IRU�ILYH�SRVWV�LQ�D�'LYLVLRQ�ZLWK�SUHIHUHQFH�SRVW���SRVW���

SRVW���SRVW���SRVW��HWF��DQG�VHOHFWHG�DV�PHULWRULRXV�LQ�PRUH�WKDQ�RQH�SRVW��WKH�ILUVW�

SRVW�LQ�WKH�RUGHU�RI�SUHIHUHQFH��DJDLQVW�ZKLFK�KH�VKH�LV�IRXQG�PRVW�VXLWDEOH��ZLOO�EH�

RIIHUHG�DQG�WKH�FDQGLGDWXUH�IRU�DOO�WKH�UHPDLQLQJ�SRVWV�ZLOO�EH�IRUIHLWHG��

�

1RWH�� ,I� DQ� RIILFH� KDV�PRUH� WKDQ� RQH� SRVW� ZLWK� WKH� VDPH� SRVW� QDPH�� HDFK� SRVW� LV�

XQLTXHO\�LGHQWLILHG�E\�LWV�3RVW�,'��&DQGLGDWHV�ZKR�ZLVK�WR�DSSO\�IRU�VXFK�SRVWV�PXVW�

JLYH�WKHLU�SUHIHUHQFH�IRU�DOO�WKH�UHOHYDQW�3RVW�,'V��

�

���83/2$',1*�2)�3+272*5$3+6�$1'�6,*1$785(����

��

� 7KH�DSSOLFDQW�LV�UHTXLUHG�WR�XSORDG�RQO\�KLV�UHFHQW�SKRWRJUDSK�DQG�VLJQDWXUH�DW�

WKH�WLPH�RI�VXEPLWWLQJ�WKH�RQOLQH�DSSOLFDWLRQ�LQ�WKH�IRUPDWV�DQG�VL]HV�DV�SUHVFULEHG�DV�

XQGHU����

��

5HFHQW�3KRWRJUDSK��

x� )LOH�IRUPDW��-3*�-3(*�RQO\�

x� )LOH�VL]H�����.%�WR�����.%�

x� ,PDJH�GLPHQVLRQV��5HFRPPHQGHG�����î�����SL[HOV�

x� $VSHFW�5DWLR�������:LGWK��+HLJKW��

x� '3,�����WR�����
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x� %DFNJURXQG��3ODLQ�ZKLWH�RU�OLJKW�FRORXUHG�

x� )DFH�VKRXOG�RFFXS\���±����RI�WKH�LPDJH�ZLWK�QR�VKDGRZV�RU�UHG�H\H�

x� &URSSLQJ�7LS��8VH�HGLWLQJ�WRROV�WR�FURS�WR�D�����UDWLR��H�J������î����RU����î����

S[���(QVXUH�WKH�IDFH�LV�FHQWUHG�DQG�FOHDUO\�YLVLEOH��

x� $YRLG�XSORDGLQJ�VFDQQHG�SKRWRV�RU�VHOILHV��

x� (QVXUH�WKH�SKRWR�LV�FOHDU��ZHOO�OLW��DQG�LQ�IRFXV��

�

6LJQDWXUH��

�

8SORDG�\RXU�VFDQQHG�VLJQDWXUH�ZULWWHQ�RQ�ZKLWH�SDSHU�ZLWK�D�EODFN�RU�EOXH�SHQ��

x� )LOH�IRUPDW��-3*�-3(*�RQO\�

x� )LOH�VL]H�����.%�WR�����.%�

x� ,PDJH�GLPHQVLRQV��5HFRPPHQGHG�����î�����SL[HOV�

x� $VSHFW�5DWLR�������:LGWK���+HLJKW��

x� '3,�����WR�����

x� %DFNJURXQG��3ODLQ�ZKLWH�ZLWK�FOHDU�VLJQDWXUH�

x� &URSSLQJ�7LS��&URS�LPDJH�WR�D�����UDWLR��H�J������î����S[���(QVXUH�WKH�VLJQDWXUH�

ILWV�FRPSOHWHO\�LQ�WKH�IUDPH��

x� 'R�QRW�XSORDG�W\SHG�RU�GLJLWDO�WH[W�DV�\RXU�VLJQDWXUH�

x� (QVXUH�WKH�VLJQDWXUH�LV�FOHDU��QRW�VKDN\��QRW�SL[HODWHGRQ�DQG�ZKLWH�EDFNJURXQG�

RQO\�

x� 6LJQDWXUH�VKRXOG�RFFXS\���±����RI�WKH�LPDJH�

x� �1R�VKDGRZV��ERUGHUV��RU�H[WUD�PDUNV�

�

1RWH���$SSOLFDWLRQV�ZLWK�EOXUUHG�SKRWRJUDSKV�RU�ZLWK�EOXUUHG�PLQLDWXUH�

VLJQDWXUHV�ZLOO�EH�UHMHFWHG���

�

$IWHU� XSORDGLQJ� WKH� SKRWRJUDSK� DQG� VLJQDWXUH�� WKH� FDQGLGDWH� PXVW� YHULI\� WKH�

SUHYLHZ�� ,W� LV� VROHO\� WKH� UHVSRQVLELOLW\� RI� WKH� FDQGLGDWH� WR� HQVXUH� WKDW� WKH�

XSORDGHG� SKRWRJUDSK� DQG� VLJQDWXUH� DUH� FRUUHFWO\� XSORDGHG�� DV� SHU� WKH�

SUHVFULEHG�VSHFLILFDWLRQV��DQG�DUH�FOHDUO\�YLVLEOH�LQ�WKH�SUHYLHZ��

�

,I�WKH�SUHYLHZ�RI�WKH�XSORDGHG�SKRWRJUDSK�RU�VLJQDWXUH�LV�QRW�FOHDU�RU�QRW�YLVLEOH��

WKH� FDQGLGDWH� PXVW� XSORDG� UHYLVHG� LPDJHV� DV� SHU� WKH� SUHVFULEHG�

VSHFLILFDWLRQV� EHIRUH� ILQDO� VXEPLVVLRQ�� 1R� UHTXHVW� IRU� FRUUHFWLRQ� RU�

UHSODFHPHQW�VKDOO�EH�HQWHUWDLQHG�DIWHU�ILQDO�VXEPLVVLRQ��
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��

���������:,1'2:�)25�$33/,&$7,21�)250�&255(&7,21�

��

�D�������� $IWHU� WKH� FORVLQJ� GDWH� IRU� VXEPLVVLRQ� RI� RQOLQH� DSSOLFDWLRQV�� D� WZR�GD\�

ZLQGRZ�KDV�EHHQ�NHSW�IRU�PRGLILFDWLRQ�HGLWLQJ�WKH�VDPH��'XULQJ�WKLV�WZR�

GD\� ZLQGRZ�� WKH� FDQGLGDWH� PD\� PRGLI\�HGLW� UHJLVWUDWLRQ�DSSOLFDWLRQV� ZKLFK� ZHUH�

VXFFHVVIXOO\� VXEPLWWHG� DORQJ� ZLWK� DSSOLFDEOH� IHH� SD\PHQW�� KRZHYHU�� LI� WKH�

PRGLILFDWLRQV� LQYROYH� DQ\� FKDQJH� LQ� FDWHJRU\� UHTXLULQJ� IHH� WR� EH� SDLG�� VXFK�

PRGLILFDWLRQV� ZLOO� EH� DSSOLFDEOH� RQO\� LI� WKH� FDQGLGDWH� GHSRVLWV� WKH� IHH� DV� SHU� WKH�

SUHVFULEHG�SURFHGXUH��8SRQ�PRGLILFDWLRQ��WKH�SUHYLRXV�RQOLQH�DSSOLFDWLRQ�ZRXOG�EH�

WUHDWHG� DV� QXOO� DQG� YRLG�� DQG� PHULW� ZRXOG� EH� GHFLGHG� EDVHG� RQ� WKH� PRGLILHG�

DSSOLFDWLRQ���

��

�E��������%HIRUH�VXEPLVVLRQ�RI�WKH�PRGLILHG�DSSOLFDWLRQ��DSSOLFDQWV�PXVW�FKHFN�WKDW�WKH\�

KDYH�ILOOHG�FRUUHFW�GHWDLOV�LQ�HDFK�ILHOG�RI�WKH�IRUP��$IWHU�WKH�H[SLU\�RI�
(GLW�&RUUHFWLRQ¶�

ZLQGRZ��QR�FKDQJH��FRUUHFWLRQ��PRGLILFDWLRQ�ZLOO�EH�DOORZHG�LQ�WKH�DSSOLFDWLRQ�XQGHU�

DQ\�FLUFXPVWDQFHV��1R�UHTXHVW�LQ�WKLV�UHJDUG�LQ�DQ\�IRUP�OLNH�E\�SRVW��ID[��HPDLO��E\�

KDQG��HWF���VKDOO�EH�HQWHUWDLQHG�E\�WKH�'HSDUWPHQW���

�
�F��'XULQJ�WKH�HGLW�UHVXEPLVVLRQ�ZLQGRZ��RQFH�D�FDQGLGDWH�UHVXEPLWV�WKH�DSSOLFDWLRQ��

QR� IXUWKHU�FRUUHFWLRQV� VKDOO�EH�DOORZHG�WKHUHDIWHU��1R�UHTXHVW� IRU� FRUUHFWLRQ� LQ�DQ\�

IRUP²VXFK�DV�E\�SRVW��ID[��HPDLO��E\�KDQG��RU�DQ\�RWKHU�PRGH²VKDOO�EH�HQWHUWDLQHG�E\�

WKH�'HSDUWPHQW��

�
�G��,I�D�FDQGLGDWH�LQLWLDWHV�PRGLILFDWLRQ�RI�WKH�DSSOLFDWLRQ�GXULQJ�WKH�HGLWLQJ�ZLQGRZ�

EXW�GRHV�QRW�FRPSOHWH�DQG�ILQDOO\�VXEPLW�WKH�PRGLILHG�DSSOLFDWLRQ��LQFOXGLQJ�SD\PHQW�

�ZKHUHYHU� DSSOLFDEOH��� ZLWKLQ� WKH� SUHVFULEHG� WLPHOLQH�� VXFK�PRGLILFDWLRQV� VKDOO� EH�

WUHDWHG� DV� QXOO� DQG� YRLG�� DQG� WKH� PHULW� VKDOO� EH� GHFLGHG� EDVHG� RQ� WKH� GHWDLOV�

IXUQLVKHG�LQ�WKH�SUHYLRXVO\�VXEPLWWHG�RQOLQH�DSSOLFDWLRQ��

�

�H�� 'XULQJ� WKH� LQLWLDO� DSSOLFDWLRQ� VXEPLVVLRQ�� LI� D� FDQGLGDWH� KDV� SDLG� WKH� IHH� DQG��

GXULQJ�UHVXEPLVVLRQ��WKH�DSSOLFDWLRQ�EHFRPHV�IHH�H[HPSW�EDVHG�RQ�WKH�GHWDLOV�

IXUQLVKHG�LQ�WKH�DSSOLFDWLRQ��WKH�IHH�DOUHDG\�SDLG�VKDOO�QRW�EH�UHIXQGHG��

�

�

�
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1RWH�����

����$SSOLFDQWV�DUH�DGYLVHG�LQ�WKHLU�RZQ�LQWHUHVW�WR�VXEPLW�WKH�RQOLQH�DSSOLFDWLRQ�

PXFK�EHIRUH�WKH�FORVLQJ�GDWH�DQG�WLPH�DQG�QRW�WR�ZDLW�WLOO�WKH�ODVW�GDWH�WR�DYRLG�

WKH�SRVVLELOLW\�RI�GLVFRQQHFWLRQ��LQDELOLW\�RU�IDLOXUH�WR�ORJLQ�WR�WKH�ZHEVLWH�RQ�

DFFRXQW�RI�KHDY\�ORDG�RQ�WKH�ZHEVLWH�GXULQJ�WKH�FORVLQJ�GD\V��

��

����7KH�'HSDUWPHQW�ZLOO�QRW�EH�UHVSRQVLEOH�IRU�WKH�DSSOLFDQWV�QRW�EHLQJ�DEOH�WR�

VXEPLW� WKHLU� DSSOLFDWLRQV� ZLWKLQ� WKH� ODVW� GDWH� DQG� WLPH� RQ� DFFRXQW� RI� WKH�

DIRUHVDLG�UHDVRQV�RU�IRU�DQ\�RWKHU�UHDVRQ�EH\RQG�WKH�FRQWURO�RI�WKH�'HSDUWPHQW���

��

����%HIRUH�VXEPLVVLRQ�RI�WKH�RQOLQH�DSSOLFDWLRQ��DSSOLFDQWV�PXVW�FKHFN�WKURXJK�

WKH�3UHYLHZ��3ULQW�RSWLRQ�DQG�PXVW�HQVXUH�WKDW�WKH\�KDYH�ILOOHG�LQ�WKH�FRUUHFW�

GHWDLOV� LQ�HDFK�ILHOG�RI�WKH�IRUP��7KH\�VKRXOG�DOVR�FKHFN�WKDW�WKH�SKRWRJUDSK�

DQG�VLJQDWXUH�PHHW�DOO�WKH�JLYHQ�UHTXLUHPHQWV���

�

���7KH�FXW�RII�WLPH�IRU�VXEPLVVLRQ�RI�RQOLQH�DSSOLFDWLRQV�VKDOO�EH�XS�WR�������

KRXUV�RQ�WKH�ODVW�GDWH�IL[HG�IRU�VXEPLVVLRQ�RI�WKH�RQOLQH�DSSOLFDWLRQ�

IRUP���

�

����1RWH��,W�LV�WKH�VROH�UHVSRQVLELOLW\�RI�WKH�FDQGLGDWH�WR�HQVXUH�WKDW�WKH�RQOLQH�

DSSOLFDWLRQ� LV� IXOO\� FRPSOHWHG�DQG� ILQDOO\� VXEPLWWHG�� LQFOXGLQJ�VXFFHVVIXO� IHH�

SD\PHQW��LI�DSSOLFDEOH��ZLWKLQ�WKH�GDWH�DQG�WLPH�DV�SUHVFULEHG�LQ�QRWLILFDWLRQ��

�

�

�

�

�

�

�

�

�

�

�

�

�

�
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$QQH[XUH�,,,�

/,67�2)�/2&$/�/$1*8$*(6�)25�*'6�(1*$*(0(17�

6��
1R�� 1DPH�RI�WKH�&LUFOH�

1DPH�RI�WKH�6WDWH�87�
FRYHUHG�XQGHU�WKH�

3RVWDO�&LUFOH�

/RFDO�/DQJXDJH�DV�SUHVFULEHG�E\�
'HSDUWPHQW�RI�3RVWV�

�� $QGKUD�3UDGHVK� $QGKUD�3UDGHVK�DQG�
<DQDP� 7HOXJX�

�� $VVDP�

$VVDP��H[FOXGLQJ�WKUHH�
GLVWULFWV�RI�%DUDN�9DOOH\�
DQG�%RGRODQG�7HUULWRULDO�

&RXQFLO�$UHDV��

$VVDPHVH�

7KUHH�'LVWULFW�RI�%DUDN�
9DOOH\� %HQJDOL�

%RGR�/DQG�7HUULWRULDO�
&RXQFLO�$UHDV� %RGR�

�� %LKDU� %LKDU� +LQGL�
�� &KKDWWLVJDUK� &KKDWWLVJDUK� +LQGL�
�� 'HOKL� 1&7�RI�'HOKL� +LQGL�

�� *XMDUDW�
*XMDUDW�

*XMDUDWL�'DGUD�1DJDU�+DYHOL�	�
'DPDQ�DQG�'LX�

�� +DU\DQD� +DU\DQD� +LQGL�

�� +LPDFKDO�3UDGHVK� +LPDFKDO�3UDGHVK� +LQGL�

�� -DPPX�DQG�.DVKPLU� -�	�.�DQG�/DGDNK� 8UGX�RU�+LQGL�

��� -KDUNKDQG� -KDUNKDQG� +LQGL�
��� .DUQDWDND� .DUQDWDND� .DQQDGD�

��� .HUDOD� .HUDOD��/DNVKDGZHHS�	�
0DKH� 0DOD\DODP�

��� 0DGK\D�3UDGHVK� 0DGK\D�3UDGHVK� +LQGL�

��� 0DKDUDVKWUD�
0DKDUDVKWUD� 0DUDWKL�

*RD� .RQNDQL�RU�0DUDWKL
��

��� 1RUWK�(DVW�

$UXQDFKDO�3UDGHVK� %RWK�+LQGL�RU�(QJOLVK��DQG��DQ\�RI�WKH�
���GLDOHFWV��DV�SHU�WKH�DUHD�VSHFLILHG�
�

0DQLSXU� 0DQLSXUL�RU�(QJOLVK�

0HJKDOD\D�

%RWK��+LQGL�RU�(QJOLVK��

DQG�*DUR�

�)RU�WKH�DUHDV�FRYHUHG�XQGHU�6L[WK�
6FKHGXOH�RI�WKH�&RQVWLWXWLRQ�RI�,QGLD�
LQ�(DVW�*DUR�+LOOV��1RUWK�*DUR�+LOOV��
6RXWK�*DUR�+LOOV��:HVW�*DUR�+LOOV�DQG�

6RXWK�:HVW�*DUR�+LOOV��

2U�
�

%RWK��+LQGL�RU�(QJOLVK�

DQG�.KDVL�
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�

5HIHU�SDUD����������F��RI�WKH�QRWLILFDWLRQ�IRU�VSHFLDO�SURYLVLRQ�IRU�HQJDJHPHQW�

RI�*'6�LQ�WKH�VWDWH�RI�$UXQDFKDO�3UDGHVK��*RD�DQG�6LNNLP���

�
�
�
�

�)RU�WKH�DUHDV�FRYHUHG�XQGHU�6L[WK�
6FKHGXOH�RI�WKH�&RQVWLWXWLRQ�RI�,QGLD�
LQ�(DVW�.KDVL�+LOOV��:HVW�-DLQWLD�+LOOV��
(DVW�-DLQWLD�+LOOV��6RXWK�:HVW�.KDVL�
+LOOV��:HVW�.KDVL�+LOOV��(DVWHUQ�:HVW�

.KDVL�+LOOV�DQG�5L�%KRL��

2U�
�

+LQGL�RU�(QJOLVK�
�

�)RU�WKH�UHVW�RI�WKH�DUHDV�LQ�0HJKDOD\D�
ZKLFK�LV�QRW�XQGHU�WKH�6L[WK�6FKHGXOH�

RI�WKH�&RQVWLWXWLRQ�RI�,QGLD��
0L]RUDP� 0L]R�

1DJDODQG� +LQGL�RU�(QJOLVK�

7ULSXUD� %HQJDOL�RU�.DN�%DUDN�

��� 2GLVKD� 2GLVKD� 2GLD�

��� 3XQMDE�
3XQMDE� 3XQMDEL�

&KDQGLJDUK� +LQGL�RU�(QJOLVK�

��� 5DMDVWKDQ� 5DMDVWKDQ� +LQGL�

��� 7DPLO�1DGX�
�

7DPLO�1DGX� 7DPLO�

3XGXFKHUU\��([FOXGLQJ�
0DKH�	�<DQDP�� 7DPLO�

��� 7HODQJDQD� 7HODQJDQD� 7HOXJX�
��� 8WWDU�3UDGHVK� 8WWDU�3UDGHVK� +LQGL�
��� 8WWDUDNKDQG� 8WWDUDNKDQG� +LQGL�

��� :HVW�%HQJDO�

:HVW�%HQJDO� %HQJDOL�
$QGDPDQ�	�1LFREDU�

,VODQGV� +LQGL�RU�(QJOLVK�

6LNNLP�

(QJOLVK�DQG�DQ\�RQH�RI�WKH�IROORZLQJ�
���ODQJXDJHV�²�

1HSDOL��%KXWLD��/HSFKD��/LPEX��
1HZDUL��5DL��*XUXQJ��0DQJDU��

6KHUSD��7DPDQJ��6XQXZDU�RU�%KXMHO�²�
VWXGLHG�DW�WKH���WK�
VWDQGDUG�OHYHO��
�

'DUMHHOLQJ�'LYLVLRQ� %HQJDOL�RU�1HSDOL�
3RVW�RIILFHV�XQGHU�*RUNKD�
7HUULWRULDO�$GPLQLVWUDWLRQ�

�*7$��
1HSDOL�
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$QQH[XUH�,9�
�
8QGHUWDNLQJ�UHJDUGLQJ�
UHPRYHG�GLVPLVVHG�FRPSXOVRU\�UHWLUHG
�DV�*RYW��

6HUYDQW�*UDPLQ�'DN�6HYDN�
��

,BBBBBBBBBBBBBBVRQ�GDXJKWHU�ZLIH� RIBBBBBBBBBBBBKHUHE\� XQGHUWDNH� WR�
GHFODUH� WKDW�� ,� KDYH� QRW� EHHQ� GLVPLVVHG�UHPRYHG�FRPSXOVRU\� UHWLUHG� IURP� *RYW�
VHUYLFH�*UDPLQ�'DN� 6HYDN� LQ� WKH� SDVW� DV� D�PHDVXUH� RI� SHQDOW\� XQGHU� WKH� UHOHYDQW�
FRQGXFW�UXOH��,I�DW�DQ\�VWDJH��LW�LV�IRXQG�WKDW�,�KDG�FRQFHDOHG�WKH�LQIRUPDWLRQ�
LQ�WKLV�UHVSHFW��P\�VHUYLFHV�ZRXOG�EH�OLDEOH�WR�EH�WHUPLQDWHG�LQ�DFFRUGDQFH�
ZLWK�H[WDQW�UXOHV�DQG�,�ZLOO�DOVR�EH�OLDEOH�WR�EH�SURVHFXWHG�LQ�DFFRUGDQFH�
ZLWK�DSSOLFDEOH�ODZV��

��
�

�
3ODFH�����

�� � � � � � �������6LJQDWXUHBBBBBBBBBBB�

'DWH���� � � � � �����������������1DPH�RI�DSSOLFDQWBBBBBB�

�������������������������������������������������������������������$GGUHVVBBBBBBBBBBBBBB�

��

��
��

��

��

��

��

��

��

��

��

��

�

�

�

�

�

�

�
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��

7KH�IRUP�RI�FHUWLILFDWH�WR�EH�SURGXFHG�E\�6FKHGXOHG�&DVWHV�DQG�6FKHGXOHG�7ULEHV�
FDQGLGDWHV�DSSO\LQJ�IRU�DSSRLQWPHQW�WR�SRVWV�XQGHU�*RYHUQPHQW�RI�,QGLD�

7KLV� LV� WR� FHUWLI\� WKDW�
6KUL�6KULPDWL�.XPDUL
BBBBBBBBBBBBBBBBBBBVRQ�GDXJKWHU� RI�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBYLOODJH�WRZQ
BBBBBBBBBBBBBBBBBBBBB
BBBBBBB� RI� 'LVWULFW�'LYLVLRQ
BBBBBBBBBBBBBBBBBRI� WKH� 6WDWH�8QLRQ�
7HUULWRU\
BBBBBBBBBBBBBBBBBBBBBBBBBBBB� EHORQJV� WR�
WKHBBBBBBBBBBBBFDVWH�7ULEHV
� ZKLFK� LV� UHFRJQL]HG� DV� D� 6FKHGXOHG�
&DVWHV�6FKHGXOHG�7ULEHV�XQGHU����

#7KH�&RQVWLWXWLRQ��6FKHGXOHG�&DVWHV��2UGHU�������

#7KH�&RQVWLWXWLRQ��6FKHGXOHG�7ULEHV��2UGHU�������

#7KH�&RQVWLWXWLRQ��6FKHGXOHG�&DVWHV��8QLRQ�7HUULWRULHV�2UGHU��������

#7KH�&RQVWLWXWLRQ��6FKHGXOHG�7ULEHV��8QLRQ�7HUULWRULHV�2UGHU�������

>$V� DPHQGHG� E\� WKH� 6FKHGXOHG� &DVWHV� DQG� 6FKHGXOHG� 7ULEHV� /LVWV� �0RGLILFDWLRQ��
RUGHU��������WKH�%RPED\�5HRUJDQL]DWLRQ�$FW�������	�WKH�3XQMDE�5HRUJDQL]DWLRQ�$FW��
������ WKH� 6WDWH� RI� +LPDFKDO� 3UDGHVK� $FW� ������ WKH� 1RUWK�(DVWHUQ� $UHD�
�5HRUJDQL]DWLRQ�� $FW�� ������ WKH� 6FKHGXOHG� &DVWHV� DQG� 6FKHGXOHG� 7ULEHV� 2UGHU�
�$PHQGPHQW�� $FW�� ������ WKH� 6WDWH� RI� 0L]RUDP� $FW�� ������ WKH� 6WDWH� RI� $UXQDFKDO�
3UDGHVK�$FW�������DQG�WKH�*RD��'DPDQ�DQG�'LX��5HRUJDQLVDWLRQ��$FW�������@�

#7KH�&RQVWLWXWLRQ��-DPPX�	�.DVKPLU��6FKHGXOHG�&DVWHV�2UGHU�������
#7KH�&RQVWLWXWLRQ��$QGDPDQ�DQG�1LFREDU�,VODQGV��6FKHGXOHG�7ULEHV�2UGHU������DV�
DPHQGHG� E\� WKH� 6FKHGXOHG� &DVWHV� DQG� 6FKHGXOHG� 7ULEHV� RUGHU� �$PHQGPHQW� $FW���
�������
#7KH�&RQVWLWXWLRQ��'DGUD�DQG�1DJDU�+DYHOL��6FKHGXOHG�&DVWHV�RUGHU�������
#�#7KH�&RQVWLWXWLRQ��'DGUD�DQG�1DJDU�+DYHOL��6FKHGXOHG�7ULEHV�2UGHU�������
#7KH�&RQVWLWXWLRQ��3RQGLFKHUU\��6FKHGXOHG�&DVWHV�2UGHU�������
#7KH�&RQVWLWXWLRQ��8WWDU�3UDGHVK��6FKHGXOHG�7ULEHV�2UGHU�������
#�#7KH�&RQVWLWXWLRQ��*RD��'DPDQ�	�'LX��6FKHGXOHG�&DVWHV�2UGHU�������
#7KH�&RQVWLWXWLRQ��*RD��'DPDQ�	�'LX��6FKHGXOHG�7ULEHV�2UGHU������
#7KH�&RQVWLWXWLRQ��1DJDODQG��6FKHGXOHG�7ULEHV�2UGHU�������
#7KH�&RQVWLWXWLRQ��6LNNLP��6FKHGXOHG�&DVWHV�2UGHU�������
#7KH�&RQVWLWXWLRQ��6LNNLP��6FKHGXOHG�7ULEHV�2UGHU������
#7KH�&RQVWLWXWLRQ��-DPPX�	�.DVKPLU��6FKHGXOHG�7ULEHV�2UGHU������
#7KH�&RQVWLWXWLRQ��6&��RUGHUV��$PHQGPHQW��$FW�������
#7KH�&RQVWLWXWLRQ��67��RUGHUV��$PHQGPHQW��2UGLQDQFH������
#7KH�&RQVWLWXWLRQ��67��RUGHUV��6HFRQG�$PHQGPHQW��$FW��������
#7KH�6FKHGXOHG�&DVWHV�DQG�6FKHGXOHV�7ULEHV�2UGHUV��$PHQGPHQW��$FW�������
#7KH�&RQVWLWXWLRQ��6FKHGXOHG�&DVWHV��2UGHU��$PHQGPHQW��$FW�������
#7KH�&RQVWLWXWLRQ��6FKHGXOHG�&DVWHV�DQG�6FKHGXOHG�7ULEHV��2UGHUV��$PHQGPHQW��
$FW�������
#7KH�&RQVWLWXWLRQ��6FKHGXOHG�&DVWHV��2UGHUV��6HFRQG�$PHQGPHQW��$FW�������
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���������$SSOLFDEOH�LQ�WKH�FDVH�RI�6FKHGXOHG�&DVWHV��6FKHGXOHG�7ULEHV�SHUVRQV�ZKR�
KDYH�PLJUDWHG�IURP�RQH�6WDWH�8QLRQ�7HUULWRU\�$GPLQLVWUDWLRQ�WR�DQRWKHU��

7KLV�FHUWLILFDWH�LV�LVVXHG�RQ�WKH�EDVLV�RI�WKH�6FKHGXOHG�&DVWHV��6FKHGXOHG�7ULEHV�
FHUWLILFDWH� LVVXHG� WR� 6KUL�6KULPDWL
BBBBBBBBBBBBBBBBB)DWKHU�0RWKHU� RI�
6KUL�6ULPDWL�.XPDUL
BBBBBBBBBBBBBBBBBBBRI�
YLOODJH�WRZQ
BBBBBBBBBBBBBLQ� 'LVWULFW�'LYLVLRQ
BBBBBBBBBBBBBRI� WKH�
6WDWH�8QLRQ� 7HUULWRU\
BBBBBBBBBBBBBBBBB� ZKR� EHORQJ� WR� WKH� &DVWH�7ULEH
�
ZKLFK� LV� UHFRJQL]HG� DV� D� 6FKHGXOHG� &DVWH�6FKHGXOHG� 7ULEH� LQ� WKH� 6WDWH�8QLRQ�
7HUULWRU\
� RIBBBBBBBBBBBBBB� LVVXHG� E\�
WKHBBBBBBBBBBBBBBBGDWHBBBBBBBBBBBBB�

��

���� ����� 6KUL�6KULPDWL�.XPDUL
BBBBBBBBBBBDQG�RU
� KLV�KHU� IDPLO\� RUGLQDULO\�
UHVLGH�V�� LQ�YLOODJH�WRZQ
BBBBBBBBBBBBRIBBBBBBBBBBBBBBB'LVWULFW�'LYLVLRQ
�
RI�WKH�6WDWH�8QLRQ�7HUULWRU\
�RI�BBBBBBBBBBBBBBBB�

6LJQDWXUH�



'HVLJQDWLRQBBBBBBBBBBBBBBBB�

��ZLWK�VHDO�RI�RIILFH���

6WDWH�8QLRQ�7HUULWRU\�

3ODFH��

'DWH��

�
3OHDVH�GHOHWH�WKH�ZRUGV�ZKLFK�DUH�QRW�DSSOLFDEOH��

#3OHDVH�TXRWH�VSHFLILF�SUHVLGHQWLDO�RUGHU��

��'HOHWH�WKH�SDUDJUDSK�ZKLFK�LV�QRW�DSSOLFDEOH��

127(�� 7KH� WHUP� RUGLQDULO\� UHVLGH�V�� XVHG� KHUH� ZLOO� KDYH� WKH� VDPH�PHDQLQJ� DV� LQ�
VHFWLRQ����RI�WKH�5HSUHVHQWDWLRQ�RI�WKH�3HRSOH�$FW��������



� /LVW� RI� DXWKRULWLHV� HPSRZHUHG� WR� LVVXH� 6FKHGXOHG� &DVWH�6FKHGXOHG� 7ULEH�
&HUWLILFDWHV��

�L����'LVWULFW� 0DJLVWUDWH�$GGLWLRQDO� 'LVWULFW� 0DJLVWUDWH�&ROOHFWRU�� 'HSXW\�
&RPPLVVLRQHU�$GGLWLRQDO�'HSXW\�&RPPLVVLRQHU��'\��&ROOHFWRU�,VW�&ODVV�6WLSHQGLDU\�
0DJLVWUDWH��6XE�'LYLVLRQDO� 0DJLVWUDWH�7DOXND� 0DJLVWUDWH�([HFXWLYH�
0DJLVWUDWH�([WUD� $VVLVWDQW� &RPPLVVLRQHU�� �� �QRW� EHORZ� RI� WKH� UDQN� RI� �� &ODVV�
6WLSHQGLDU\�0DJLVWUDWH���

�LL����&KLHI�3UHVLGHQF\�0DJLVWUDWH�$GGLWLRQDO�&KLHI�3UHVLGHQF\�0DJLVWUDWH�3UHVLGHQF\�
0DJLVWUDWH��

�LLL���5HYHQXH�2IILFHUV�QRW�EHORZ�WKH�UDQN�RI�7HKVLOGDU��

�LY����6XE�'LYLVLRQDO� 2IILFHUV� RI� WKH� DUHD� ZKHUH� WKH� FDQGLGDWH� DQG�RU� KLV� IDPLO\�
QRUPDOO\�UHVLGHV��

�Y���$GPLQLVWUDWRU��6HFUHWDU\�WR�$GPLQLVWUDWRU��'HYHORSPHQW�2IILFHU��/DNVKDGZHHS���
��)RUPDW�DV��UHYLVHG�WLPH�WR�WLPH�E\�'237�
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��
7KLV� LV� WR� FHUWLI\� WKDW� 6KUL�6PW��.XPDULBBBBBBBBBBBBBVRQ�GDXJKWHU�
RIBBBBBBBBBBBRI� YLOODJH�WRZQBBBBBBBBBBBBBBBLQ�
GLVWULFW�GLYLVLRQBBBBBBBBBBBBBBBBBBBLQ� WKH� 6WDWH�8QLRQ�
7HUULWRU\BBBBBBBBBBBBBBBEHORQJV� WR� WKHBBBBBBBBBBBB&RPPXQLW\� ZKLFK� LV�
UHFRJQL]HG� DV� D� EDFNZDUG� FODVV� XQGHU� WKH�*RYHUQPHQW� RI� ,QGLD��0LQLVWU\� RI� 6RFLDO�
-XVWLFH� DQG� (PSRZHUPHQW¶V� UHVROXWLRQ� 1R�BBBBBBBBBBBBBBB�
GDWHGBBBBBBBBBBBBBBBBBB
�
��

6KUL�6PW�.XPDULBBBBBBBBBBBBBBBBBBBBBBBBBBBDQG�RU� KLV�KHU� IDPLO\�
RUGLQDULO\� UHVLGH�V�� LQ� WKHBBBBBBBBBBBBBBBBB'LVWULFW�'LYLVLRQ� RI�
WKHBBBBBBBBBBBBBBB�6WDWH�8QLRQ�7HUULWRU\��7KLV�LV�DOVR�WR�FHUWLI\�WKDW�KH�VKH�GRHV�
QRW� EHORQJ� WR� WKH� SHUVRQV�VHFWLRQV� �&UHDP\� /D\HU��PHQWLRQHG� LQ� &ROXPQ� �� RI� WKH�
6FKHGXOHG�WR�WKH�*RYHUQPHQW�RI�,QGLD��'HSDUWPHQW�RI�3HUVRQQHO�	�7UDLQLQJ�2�0��1R��
������������(VWW� �6&7��GDWHG�����������Ƴ�ư��1R���������������(VWW�� �5HV��GDWHG�
�WK�0DUFK��������2�0��1R��������������(VWW���5HV��GDWHG���WK�2FWREHU�������DQG�
2�0��1R���������������(VWW���5HV��GDWHG���WK�0D\������

��
��

'DWHG��

��

6LJQDWXUHBBBBBBBBBBBBB��

'HVLJQDWLRQBBBBBBBBBBB�

��

6HDO�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

��


7KH�DXWKRULW\�LVVXLQJ�WKH�FHUWLILFDWH�PD\�KDYH�WR�PHQWLRQ�WKH�GHWDLOV�RI�5HVROXWLRQ�RI�
*RYHUQPHQW�RI�,QGLD��LQ�ZKLFK�WKH�FDVWH�RI�WKH�FDQGLGDWH
V�LV�PHQWLRQHG�DV�2%&��


��$V�DPHQGHG�IURP�WLPH�WR�WLPH��
���/LVW�RI�$XWKRULWLHV�HPSRZHUHG�WR�LVVXH�2WKHU�%DFNZDUG�&ODVVHV�FHUWLILFDWH�ZLOO�EH�
WKH�VDPH�DV�WKRVH�HPSRZHUHG�WR�LVVXH�6FKHGXOHG�FDVWH��6FKHGXOHG�7ULEH�&HUWLILFDWHV��
1RWH��7KH�WHUP��2UGLQDULO\��XVHG�KHUH�ZLOO�KDYH�WKH�VDPH�PHDQLQJ�DV�LQ�6HFWLRQ����RI�
WKH�5HSUHVHQWDWLRQ�RI�WKH�3HRSOH�$FW��������

��

�

��
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*RYHUQPHQW�RIBBBBBBBBBBBBBBBBB�

�1DPH�	�$GGUHVV�RI�WKH�DXWKRULW\�LVVXLQJ�WKH�FHUWLILFDWH��

�

,1&20(�	�$66(7�&(57,),&$7(�72�%(�352'8&('�%<�

(&2120,&$//<�:($.(5�6(&7,216�

&HUWLILFDWH�1R������������������������������������������������������������������������������������������������������'DWH�

9$/,'�)25�7+(�<($5BBBBBBBBBBBBB�

��

7KLV� LV� WR� FHUWLI\� WKDW� 6KUL�6PW��.XPDULBBBBBBBBBBBB� VRQ�GDXJKWHU�ZLIH�
RIBBBBBBBBBBBBBSHUPDQHQW� UHVLGHQW� RIBBBBBBBBBBBBB�
9LOODJH�6WUHHWBBBBBBBBB3RVW2IILFHBBBBBBBBBBB'LVWULFWBBBBBBBBLQ� WKH�
VWDWH�8QLRQ� 7HUULWRU\BBBBBBBBBBB3LQ� &RGHBBBBBBBBBBBBBBBB� ZKRVH�
SKRWRJUDSK�LV�DWWHVWHG�EHORZ�EHORQJV�WR�(FRQRPLFDOO\�:HDNHU�6HFWLRQV��VLQFH�WKH�JURVV�
DQQXDO�LQFRPH�RI�KLV�KHU�
IDPLO\

�LV�EHORZ�5V����/DNK��5XSHHV�(LJKW�/DNK�RQO\��IRU�
WKH�ILQDQFLDO�\HDUBBBBBBBBBBBBBB��+LV�KHU�IDPLO\�GRHV�QRW�RZQ�RU�SRVVHVV�DQ\�RI�
WKH�IROORZLQJ�DVVHWV�

���

L����DFUHV�RI�DJULFXOWXUDO�ODQG�DQG�DERYH��
LL��5HVLGHQWLDO�IODW�RI������VT��IW��DQG�DERYH��
LLL��5HVLGHQWLDO�SORW�RI�����VT��\DUGV�DQG�DERYH�LQ�QRWLILHG�PXQLFLSDOLWLHV��
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