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,WHP�V�� 7LPHOLQH�
'DWH�RI�3XEOLFDWLRQ� �����������
2SHQLQJ�'DWH�IRU�VXEPLVVLRQ�RI�RQOLQH�DSSOLFDWLRQ� �����������
&ORVLQJ�'DWH�IRU�6XEPLVVLRQ�RI�RQOLQH�$SSOLFDWLRQ� �������������������30��
)HH�GHWDLO� 1R�IHH�LV�UHTXLUHG�WR�EH�GHSRVLWHG�E\�DQ\�

FDQGLGDWH�IRU�DSSO\LQJ�DJDLQVW�DQ\�SRVW�V����
,PSRUWDQW�GDWHV�IRU�%&$�%&%�(:6�&DQGLGDWHV�� 6XSSRUWLQJ�&HUWLILFDWH�PXVW�KDYH�EHHQ�

LVVXHG�RQ�RU�DIWHU������������DQG�RQ�RU�
EHIRUH�WKH�FORVLQJ�GDWH��

,PSRUWDQW�GDWHV�IRU�'6&�26&�FDQGLGDWHV� 6XSSRUWLQJ�&HUWLILFDWH�PXVW�KDYH�EHHQ�
LVVXHG�DIWHU������������DQG�RQ�RU�EHIRUH�WKH�
FORVLQJ�GDWH��

(OLJLELOLW\� &HUWLILFDWH� UHQHZHG�LVVXHG�� IRU� IDPLO\�
PHPEHU�RI�(60�

&HUWLILFDWH�,VVXHG�5HQHZHG�RQ�RU�DIWHU������
�����������DQG�RQ�RU�EHIRUH�WKH�FORVLQJ�
GDWH�

'RZQORDGLQJ� RI� $GPLW� &DUGV� IURP� WKH� +66&�
ZHEVLWH�

:LOO�EH�FRPPXQLFDWHG�6HSDUDWHO\��

'DWH�RI�([DPLQDWLRQ� :LOO�EH�FRPPXQLFDWHG�6HSDUDWHO\�
�

7DEOH�RI�&RQWHQWV�
�

6U��
1R��

'HVFULSWLRQ�
�

3DJH�1R��

��� &+$37(5���������,QYLWDWLRQ�RI�$SSOLFDWLRQV� ��
��� � &+$37(5���������'HWDLOV�RI�9DULRXV�*URXSV��3RVWV��$JH��&DWHJRU\�ZLVH�%LIXUFDWLRQ�� ��
��� &+$37(5���������'HWDLOV�RI�6\OODEXV�� ��
��� &+$37(5���������&ULWHULD�IRU�6HOHFWLRQ�	�([DPLQDWLRQ� ��
��� &+$37(5���������3URFHVV�IRU�5HFUXLWPHQW�RI�*URXS�&�3RVWV�� ����
��� &+$37(5���������5HVHUYDWLRQ�� ����

����������������%&$��1RQ�&UHDP\�/D\HU��DQG�%&%��1RQ�&UHDP\�/D\HU��� ��
����������������(FRQRPLFDOO\�:HDNHU�6HFWLRQ�&DWHJRU\� ��
����������������'HSULYHG�6FKHGXOHG�&DVWHV��'6&��DQG�2WKHU�6FKHGXOHG�&DVWHV�� ��������

� �����26&���
��

����������������([�6HUYLFHPDQ� ��
��� &+$37(5���������3HUVRQV�ZLWK�%HQFKPDUN�'LVDELOLW\��3Z%'�� ����

��������� �����3URYLVLRQ�RI�&RPSHQVDWRU\�7LPH�DQG�DVVLVWDQFH�RI�6FULEH�WR��
������������������3HUVRQV�ZLWK�%HQFKPDUN�'LVDELOLWLHV�

����

��� &+$37(5���������5HOD[DWLRQ�LQ�$JH� ��
��� &+$37(5����������,QVWUXFWLRQV�IRU�6XEPLVVLRQ�RI�$SSOLFDWLRQ�)RUP� ��
���� &+$37(5��������([SHULHQFH� ��

��������������������������([SHULHQFH�&HUWLILFDWH�IRU�$JH�5HOD[DWLRQ�DQG�(VVHQWLDO���
� � �����4XDOLILFDWLRQ�IRU�+DU\DQD�*RYW��(PSOR\HHV��

��

�������������������������([SHULHQFH�&HUWLILFDWH�IRU�(VVHQWLDO�4XDOLILFDWLRQ�� ��
���� &+$37(5���������3RVW�3UHIHUHQFHV� ��
���� &+$37(5���������6FUXWLQ\�RI�'RFXPHQWV� ��
���� &+$37(5���������,Q�FDVH�RI�WLH�FDVHV�IRU�ILQDO�UHVXOW� ��
���� &+$37(5���������/LNHO\�FDXVHV�RI�UHMHFWLRQ�RI�DSSOLFDWLRQ�FDQGLGDWXUH� ��
���� &+$37(5�������&RPPLVVLRQ¶V�'HFLVLRQ�WR�EH�ILQDO� ��
���� &+$37(5�������'RFXPHQWV�WR�EH�XSORDGHG�ZLWK�$SSOLFDWLRQ�)RUP�� �
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���� &+$37(5�������*HQHUDO�,QVWUXFWLRQV� ������
���� &+$37(5�������$FWLRQ�DJDLQVW�FDQGLGDWHV�RU�LPSHUVRQDWRU�IRXQG�JXLOW\�RI��

� � ����PLVFRQGXFW�
������

������������������������%DUUHG�,WHPV� ������
�

6U��
1R���

$QQH[XUH� 3DUWLFXODUV� �

��� $QQH[XUH�±�,� ([SHULHQFH�&HUWLILFDWH� �)RU� $JH� UHOD[DWLRQ�	�(VVHQWLDO�
TXDOLILFDWLRQ�LQ�FDVH�RI�+DU\DQD�*RYW��HPSOR\HHV��

���

��� $QQH[XUH�±�,,� ([SHULHQFH�&HUWLILFDWH�IRU�(VVHQWLDO�4XDOLILFDWLRQ� ���
��� $QQH[XUH�±��,,,� %&$�%&%�&HUWLILFDWH�3URIRUPD� ���
��� $QQH[XUH�±�,9�$� (FRQRPLFDOO\�:HDNHU�6HFWLRQ�&HUWLILFDWH�3URIRUPD�$� ���
��� $QQH[XUH�±��,9�%� (FRQRPLFDOO\�:HDNHU�6HFWLRQ�&HUWLILFDWH�3URIRUPD�%� ���
��� $QQH[XUH�±��9� (OLJLELOLW\�&HUWLILFDWH�IRU�IDPLO\�PHPEHU�RI�(60� ���
��� $QQH[XUH�±�9,� &HUWLILFDWH�UHJDUGLQJ�SK\VLFDO� OLPLWDWLRQ�RI�DQ�H[DPLQHH�

WR�ZULWH� E\�&02�&LYLO� 6XUJHRQ�&KLHI�'LVWULFW�0HGLFDO�
2IILFHU�

���

��� $QQH[XUH�±�9,,� /HWWHU�RI�8QGHUWDNLQJ�IRU�8VLQJ�2ZQ�6FULEH� ���
��� $QQH[XUH�±�9,,,� 8QGHUWDNLQJ� ���
���� $QQH[XUH�±�,;� 8QGHUWDNLQJ�IRU�WZLQV� ���
���� $SSHQGL[�±�$� 'HWDLOV� RI� YDULRXV� JURXSV�� SRVWV� ZLWK� FDWHJRU\� ZLVH��

%LIXUFDWLRQ��3D\�VFDOH�HWF�����
������

���� $SSHQGL[�±�%� 1RWLILFDWLRQ� QR�� ������������*6�,,� GDWHG� �����������
�5HJDUGLQJ�(TXLYDOHQF\�LQVWUXFWLRQV���

������

���� $SSHQGL[�±�&�� 6\OODEXV�IRU�:ULWWHQ�([DPLQDWLRQ�7HVW� ������
���� $SSHQGL[�±�'� 1RWLILFDWLRQ� 1R�� �������������+5�,,� GDWHG� ��VW�

'HFHPEHU�� ����� �&(7� 3ROLF\�� 	� DPHQGPHQW� GDWHG�
������������

������

���� $SSHQGL[�±�(� +DU\DQD�6WDII�6HOHFWLRQ�&RPPLVVLRQ�5XOHV�������GDWHG�
������������

������

���� $SSHQGL[��±�)� ,QVWUXFWLRQV�1R�� �������������*6�,,,� GDWHG� �����������
DQG� ,QVWUXFWLRQ� 1R�� ������������6:� GDWHG� �����������
�5HJDUGLQJ�%&$�	�%&%�&DWHJRU\��

����������

���� $SSHQGL[��±�*� ,QVWUXFWLRQV� LVVXHG� YLGH� QR�� ������������*6�,,,�� GDWHG�
�����������	�������������5HJDUGLQJ�(:6�&DWHJRU\��

��������

���� $SSHQGL[�±�+� ,QVWUXFWLRQ� 1R�� �������������+5�,,,� GDWHG� �����������
�5HJDUGLQJ�'6&�26&�&DWHJRU\��

��������

���� $SSHQGL[�±�,� ,QVWUXFWLRQ�1R��������������*6�,,�GDWHG�����������DQG�
,QVWUXFWLRQ� QR�� ������������*6�,,� GDWHG�����������
�5HJDUGLQJ�([�6HUYLFHPDQ��

��������

���� $SSHQGL[��±�-� ,QVWUXFWLRQ� 1R�� ������������*6�,,,� GDWHG� �����������
DQG� ,QVWUXFWLRQ� 1R�� ������������*6�,,,� GDWHG�
������������5HJDUGLQJ�'))�&DWHJRU\��

��������

���� $SSHQGL[�±�.� ,QVWUXFWLRQV� 1R�� ������������*6� ,,,� 'DWHG� �����������
RI�*RYHUQPHQW�RI�+DU\DQD��5HJDUGLQJ�3:'�&DWHJRU\��

��������

���� $SSHQGL[��±�/� ,QVWUXFWLRQV�1R��������������*6�,,,��'DWHG���WK�0DUFK��
������5HJDUGLQJ�$JH�/LPLW��
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&+$37(5���

��� ,QYLWDWLRQ�RI�$SSOLFDWLRQV�
2QOLQH� DSSOLFDWLRQV� IRU� $GYHUWLVHPHQW� 1R�� �������� DUH� LQYLWHG� IRU� GLUHFW� UHFUXLWPHQW� IURP� WKH�
FDQGLGDWHV�ZKR�DUH�TXDOLILHG�LQ�&RPPRQ�(OLJLELOLW\�7HVW��&(7��$GYW��1R�����������*URXS�&�WKURXJK�
WKH�85/�DGGUHVV�L�H���KWWSV���DGY�������KU\VVF�FRP�IURP������������WR������������WLOO�������3�0��
7KHUHDIWHU��WKH�ZHEVLWH�OLQN�ZLOO�EH�GLVDEOHG���
�
�
�
�
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&+$37(5���
�

���� 'HWDLOV� RI� YDULRXV� JURXSV�� SRVWV� ZLWK� FDWHJRU\� ZLVH� %LIXUFDWLRQ�� DJH� DQG� PLQLPXP� HVVHQWLDO�
TXDOLILFDWLRQ� IRU� WKH� *URXS�&� SRVWV� RI� YDULRXV� 'HSDUWPHQW�%RDUG�&RUSRUDWLRQ�� &RPPLVVLRQ�
HWF��DUH�DWWDFKHG�DW�$SSHQGL[�$�� �

�
� 1RWH�� �$�� ,Q� FDVH�� WKH� FDQGLGDWH� DSSOLHV� RQ� WKH� EDVLV� RI� HTXLYDOHQW� TXDOLILFDWLRQ�V�� IRU� WKH� SRVW�V��

ZKHUH� µHTXLYDOHQW¶� ZRUG� LV� PHQWLRQHG� LQ� HVVHQWLDO� TXDOLILFDWLRQ�V��� WKH� FRQVLGHUDWLRQ� RI� WKH� VDLG�
HTXLYDOHQW� TXDOLILFDWLRQ�V�� RI� WKH� FDQGLGDWH� DW� WKH� OHYHO� RI� &RPPLVVLRQ� ZLOO� EH� RQO\� SURYLVLRQDO�
VXEMHFW�WR�LWV�DFFHSWDQFH�E\�WKH�LQGHQWLQJ�'HSDUWPHQW�DIWHU�GXH�YHULILFDWLRQ��$SSHQGL[�%���

�
� �%�� )XUWKHU��LI�D�FDQGLGDWH�FODLPV�HOLJLELOLW\�RQ�DFFRXQW�RI�SRVVHVVLQJ�KLJKHU�TXDOLILFDWLRQ�LQ�VDPH�

OLQH�DV�SUHVFULEHG�LQ�PLQLPXP�TXDOLILFDWLRQ�IRU�WKDW�SDUWLFXODU�SRVW��LQ�YLHZ�RI�+DU\DQD�*RYHUQPHQW�
LQVWUXFWLRQ� 1R�� �����������*6,,�� GDWHG� ������������ LQ� WKDW� FDVH�� WKH� FRQVLGHUDWLRQ� RI� VDLG� KLJKHU�
TXDOLILFDWLRQ� LQ� WKH� VDPH� OLQH� DW� WKH� OHYHO� RI� &RPPLVVLRQ� ZLOO� RQO\� EH� SURYLVLRQDO� VXEMHFW� WR� LWV�
DFFHSWDQFH�E\�WKH�LQGHQWLQJ�'HSDUWPHQW�DIWHU�GXH�YHULILFDWLRQ��

�
&+$37(5���

��� 'HWDLOV�RI�V\OODEXV�IRU�GLIIHUHQW�FDWHJRULHV�LQ�WKH�JURXS�DUH�DWWDFKHG�DW�$SSHQGL[�&��DYDLODEOH�
RQ�WKH�ZHEVLWH�RI�+66&���

�
&+$37(5���

�
��� &ULWHULD�IRU�6HOHFWLRQ�	�([DPLQDWLRQ�
� �

7KH� 5HFUXLWPHQW� IRU� *URXS� &� SRVWV� ZLOO� EH� PDGH� VWULFWO\� LQ� DFFRUGDQFH� ZLWK� &(7� 3ROLF\� GDWHG�
����������� 	� LWV� DPHQGPHQW� GDWHG� ����������� �$SSHQGL[�'�� DQG� +DU\DQD� 6WDII� 6HOHFWLRQ�
&RPPLVVLRQ�5XOHV�� �����GDWHG�������������$SSHQGL[�(���

�
� 3DWWHUQ�RI�([DPLQDWLRQ���

L�� 7RWDO�QXPEHU�RI�0XOWLSOH�&KRLFH�4XHVWLRQV��0&4V������
������������LL�� 7RWDO�PDUNV������

LLL�� 'XUDWLRQ�RI�H[DPLQDWLRQ���+RXU����0LQXWHV�
�
� 0LQLPXP�TXDOLI\LQJ�PDUNV���*HQHUDO�&DWHJRU\������ � � � ������
� � � � � ���5HVHUYHG�&DWHJRU\��ERWK�YHUWLFDO�DQG�KRUL]RQWDO�� ������
�

$OO�TXHVWLRQV�VKDOO�EH�FRPSXOVRU\��4XHVWLRQ�SDSHU�VKDOO�EH�%LOLQJXDO��(QJOLVK�	�+LQGL��DQG�DQ�RIIOLQH�
�205�EDVHG��ZULWWHQ�H[DPLQDWLRQ�ZLOO�EH�KHOG���
)RU�HYHU\�TXHVWLRQ��WKH�FDQGLGDWH�ZLOO�EH�SURYLGHG�IRXU�RSWLRQV�WR�FKRRVH�IURP��LQ�WKH�TXHVWLRQ�SDSHU��
$IWHU� KDYLQJ� VHOHFWHG� KLV�KHU�SUHIHUUHG� RSWLRQ�� HYHU\� FDQGLGDWH� VKDOO� QHHG� WR� ILOO� WKH� FRUUHVSRQGLQJ�
FLUFOH�LQ�WKH�205�VKHHW��7KHUH�VKDOO�EH�QR�QHJDWLYH�PDUNLQJ�IRU�D�ZURQJ�RSWLRQ�KDYLQJ�EHHQ�ILOOHG��,Q�
FDVH�D�FDQGLGDWH�GRHV�QRW�ZLVK�WR�DWWHPSW�D�TXHVWLRQ��KH�VKH�ZLOO�QHHG�WR�ILOO�LQ�WKH�ILIWK�FLUFOH�EXEEOH�
LQ�WKH�205�VKHHW��)DLOXUH�WR�GR�VR�VKDOO�UHVXOW�LQ�GHGXFWLRQ�RI�RQH�PDUN��,Q�RWKHU�ZRUGV��IRU�HYHU\�XQ�
DWWHPSWHG�TXHVWLRQ��WKHUH�VKDOO�EH�QHJDWLYH�PDUNLQJ�RI�PLQXV�RQH�PDUN��

�

&+$37(5���
�

���� 352&(66�)25�5(&58,70(17�2)�*5283�&�32676��
�L�� $IWHU� SXEOLFDWLRQ� RI� &(7� �0DUNV�� LQ� DFFRUGDQFH� ZLWK� VXE�FODXVH� �[L�� RI� FODXVH� �� RI� &(7�

QRWLILFDWLRQ� GDWHG� ������������ WKH�SRVWV� DYDLODEOH� IRU� UHFUXLWPHQW� VKDOO� EH� DGYHUWLVHG� E\� WKH�
&RPPLVVLRQ� DORQJ� ZLWK� WKH� V\OODEXV�� SURFHGXUH�PDQQHU� RI� FRQGXFWLQJ� VNLOO� DQG�RU� ZULWWHQ�
H[DPLQDWLRQ� RI� WKH� DGYHUWLVHG� SRVWV� DQG� ODVW� GDWH� IRU� DWWDLQLQJ� PLQLPXP� HGXFDWLRQDO�
TXDOLILFDWLRQV� DQG�RU� H[SHULHQFH�� 2Q� WKH� DGYHUWLVHPHQW� EHLQJ� LVVXHG�� WKH� &RPPLVVLRQ� VKDOO�
LQYLWH� DSSOLFDWLRQV� HOHFWURQLFDOO\� RI� WKH� HOLJLEOH� FDQGLGDWHV� EDVHG� RQ� WKH� PHULW� OLVW� RI� &(7�
6FRUH� �0DUNV�� WR� NQRZ�ZKHWKHU� WKH� FDQGLGDWH� LV� ZLOOLQJ� WR� DSSHDU� IRU� VNLOO� DQG�RU� ZULWWHQ�
H[DPLQDWLRQ�IRU�WKDW�SRVW��
�

�3URYLGHG�WKDW�RXW�RI�WKH�FDQGLGDWHV�DSSO\LQJ�IRU�WKH�SRVW��WKH�PD[LPXP�QXPEHU�RI�FDQGLGDWHV�
HOLJLEOH�WR�DSSHDU�IRU�WKH�VNLOO�DQG�RU�ZULWWHQ�H[DPLQDWLRQ�VKDOO�EH�WHQ�WLPHV�WKH�WRWDO�QXPEHU�RI�
SRVWV� DGYHUWLVHG�E\� WKH�&RPPLVVLRQ��7KH� HOLJLEOH� FDQGLGDWHV� VKDOO� DSSO\� HOHFWURQLFDOO\�RQ� WKH�
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ZHEVLWH�RI� WKH�&RPPLVVLRQ� XVLQJ� WKHLU�5HJLVWUDWLRQ�1XPEHU��7KH� ODVW� GDWH� IRU� VXEPLVVLRQ� RI�
DSSOLFDWLRQ�VKDOO�DOVR�EH�PHQWLRQHG�LQ�WKH�DGYHUWLVHPHQW�E\�WKH�&RPPLVVLRQ���

�LL�� ,I�WKH�&(7��0DUNV��RI�WKH�ODVW�FDQGLGDWH�ZKR�KDV�DSSOLHG�IRU�WKH�SRVW�LQ�WHUPV�RI�VXE�FODXVH��L��
DERYH� LV� DFKLHYHG� E\� PRUH� WKDQ� RQH� FDQGLGDWH�� WKHQ� DOO� WKH� FDQGLGDWHV� DW� WKH� FXW� RII� &(7�
�0DUNV��ZKR�KDYH� DSSOLHG� IRU� WKH�SRVW� VKDOO� EH�HQWLWOHG� WR�EH� FRQVLGHUHG� IRU� DSSHDULQJ� LQ� WKH�
VNLOO�DQG�RU�ZULWWHQ�H[DPLQDWLRQ�IRU�WKH�SRVW�V��DGYHUWLVHG�E\�WKH�&RPPLVVLRQ��

�LLL�� 2Q� UHFHLSW� RI� UHTXLVLWLRQV� RI� WKH� SRVWV� RI� GLIIHUHQW� QRPHQFODWXUH� EXW� RI� VLPLODU� HGXFDWLRQDO�
TXDOLILFDWLRQV� DQG� SD\� VFDOHV�� WKH�&RPPLVVLRQ� VKDOO� EH� FRPSHWHQW� WR� KROG� RQH� FRPPRQ� VNLOO�
DQG�RU�ZULWWHQ�H[DPLQDWLRQ�ZLWK�WKH�FRQGLWLRQ�WKDW�WKH�GLVWULEXWLRQ�DOORFDWLRQ�VKDOO�EH�RQ�PHULW�
EDVHG�RSWLRQ�JLYHQ�E\�WKH�VXFFHVVIXO�FDQGLGDWHV�IRU�WKH�SRVW�DQG�RU�'HSDUWPHQW��

�LY�� :KHQ�WKH�QXPEHU�RI�FDQGLGDWHV�DSSO\LQJ�XQGHU�VXE�FODXVH��L��ZKR�DUH�HOLJLEOH�LV�OHVV�WKDQ�WKH�
QXPEHU� OLPLW� VSHFLILHG� LQ� WKH�DERYH�VDLG�FODXVH� WKHQ� WKH�&RPPLVVLRQ�PD\�H[WHQG� WKH�GDWH�E\�
SXEOLFDWLRQ�RQ�WKH�ZHEVLWH�IRU�HQDEOLQJ�IXUWKHU�HOLJLEOH�FDQGLGDWHV�WR�DSSO\��

�Y�� )RU�FRQVLGHUDWLRQ�RI�D�FDQGLGDWH�DJDLQVW�D�SRVW�RI�JHQHUDO�FDWHJRU\��VXFK�FDQGLGDWH�KDV�WR�VHFXUH�
PLQLPXP� ���� PDUNV� LQ� WKH� VNLOO� DQG�RU� ZULWWHQ� H[DPLQDWLRQ� WR� EH� FRQVLGHUHG� IRU�
VHOHFWLRQ�UHFUXLWPHQW�� ,Q� FDVH� RI� FRQVLGHUDWLRQ� DJDLQVW� WKH� UHVHUYHG� FDWHJRU\� SRVW� �ZKHWKHU�
YHUWLFDO� RU� KRUL]RQWDO�� WKH� FDQGLGDWH� VKDOO� UHFHLYH� D� FRQFHVVLRQ� #� ���� IRU� WKH� SXUSRVH� RI�
HOLJLELOLW\�IRU�WKH�SXUSRVH�RI�VNLOO�DQG�RU�ZULWWHQ�H[DPLQDWLRQ��L�H��WKH�PLQLPXP�FXW�RII�IRU�VXFK�
FDQGLGDWHV�VKDOO�EH�����EHFDXVH�WKH\�KDYH�EHHQ�JLYHQ�����FRQFHVVLRQ�LQ�PLQLPXP�PDUNV��

�YL�� 7KH�&RPPLVVLRQ�VKDOO�RQ�WKH�EDVLV�RI�PDUNV�REWDLQHG�LQ�WKH�ZULWWHQ�VNLOO�H[DPLQDWLRQ�VKRUWOLVW�
WKH� FDQGLGDWHV� IRU� VHOHFWLRQ�� UHFRPPHQGDWLRQ� RU� ZDLWLQJ� OLVW� LQ� WKH� UHVSHFWLYH� FDWHJRULHV� DQG�
SXEOLVK�RQ�WKH�ZHEVLWH�LQ�DFFRUGDQFH�ZLWK�FODXVH����RI�&(7�QRWLILFDWLRQ�GDWHG�������������

)RU� FDOFXODWLRQ� RI� WRWDO� PDUNV� RI� VNLOO� DQG�RU� ZULWWHQ� H[DPLQDWLRQ� RI� D� FDQGLGDWH�� WKH� PDUNV�
REWDLQHG� LQ� VNLOO� DQG�RU�ZULWWHQ� H[DPLQDWLRQ� VKDOO� EH� DGGHG� WR� WKH� VFRUH�� LI� DQ\�� �OLNH�1&&� LQ�
FDVH�RI�3ROLFH�5HFUXLWPHQW�HWF���WR�GHULYH�DW�WKH�WRWDO�PDUNV�RI�VNLOO�DQG�RU�ZULWWHQ�H[DPLQDWLRQ�
RI�WKH�FDQGLGDWH��

�YLL�� 7KH�&RPPLVVLRQ�UHVHUYHV�WKH�ULJKW�WR�UHYLHZ�WKH�IRUPXOD�WR�GHFLGH�WKH�PD[LPXP�QXPEHU�
RI�&(7�TXDOLILHG� FDQGLGDWHV�ZKR� VKDOO� EH� HOLJLEOH� WR� DSSHDU� IRU� WKH� VNLOO� DQG�RU�ZULWWHQ�
H[DPLQDWLRQ��LQ�IXWXUH�ZKHQHYHU�LW�IHHOV�WKH�QHHG�IRU�WKH�VDPH��

1RWH���6DYH�DV�RWKHUZLVH�SURYLGHG�LQ�DQ\�LQVWUXFWLRQV�RI�*RYHUQPHQW��LQ�FDVH�RI�QRQ�DYDLODELOLW\�
� RI� HOLJLEOH� FDQGLGDWH�V�� RI� UHVSHFWLYH� FDWHJRU\� DIWHU� WKH� VNLOO� DQG�RU�ZULWWHQ� H[DPLQDWLRQ�
� IRU�WKH�SRVW�ZKLFK�UHPDLQ�XQILOOHG�VKDOO�EH�UH�DGYHUWLVHG�DV�SHU�UHVHUYDWLRQ�SROLF\��

&+$37(5���
����� 5HVHUYDWLRQ��
�
����� 7KH� EHQHILW� RI� UHVHUYDWLRQ�ZLOO� EH� JLYHQ� RQO\� WR� WKRVH� '6&�26&�%&$�%&%�(:6�3Z'� DQG� (60�

FDQGLGDWHV� ZKR� DUH� ERQDILGH� UHVLGHQW� RI� +DU\DQD� 6WDWH� DQG� VXEPLW� WKH� DSSOLFDWLRQ� IRUP� DJDLQVW�
UHVHUYHG� FDWHJRU\� SRVWV�� 7KH� UHVHUYHG� FDWHJRU\� FDQGLGDWHV� EHORQJLQJ� WR� RWKHU� 6WDWHV�� 87V� ZLOO� EH�
DOORZHG� WR� FRPSHWH� DJDLQVW� WKH� SRVWV� PHDQW� IRU� JHQHUDO� FDWHJRU\� RQO\� DQG� ZLOO� EH� FRQVLGHUHG� DV�
JHQHUDO�FDWHJRU\�FDQGLGDWHV��

�

���� ,PSOHPHQWDWLRQ�RI�UHVHUYDWLRQ�SROLF\��PDLQWDLQLQJ�UHVHUYDWLRQ�URVWHU�DQG�HDUPDUNLQJ�RI�� YDFDQFLHV�
IRU�GLIIHUHQW�FDWHJRULHV�FRPHV�XQGHU�WKH�GRPDLQ�RI�WKH�FRQFHUQHG�GHSDUWPHQWV�DQG�&RPPLVVLRQ�KDV�
QRWKLQJ�WR�GR�ZLWK�WKH�QXPEHU�RI�SRVWV�UHTXLVLWLRQHG�XQGHU�GLIIHUHQW�FDWHJRULHV��%HQHILW�RI�UHVHUYDWLRQ�
WR�WKH�SHUVRQV�RI�UHVHUYHG�FDWHJRU\�ZLOO�EH�DV�SHU�+DU\DQD�*RYHUQPHQW�� LQVWUXFWLRQV� FRQWDLQHG� LQ�
OHWWHU�1R��������������*6�,,,��GDWHG������������DQG�WKHUHDIWHU�LVVXHG��IURP�WLPH�WR�WLPH�XSWR�WKH�GDWH�
RI�DGYHUWLVHPHQW�VKDOO�EH�DSSOLFDEOH��

�

:LWK�UHJDUG�WR�WKH�3Z'�FDWHJRU\�SRVWV��LQ�FDVH�D�SDUWLFXODU��FDWHJRU\�RI�VXLWDEOH�3Z'�FDQGLGDWH�DV�SHU�
DGYHUWLVHPHQW�LV�QRW�DYDLODEOH��WKHQ�WKH�RWKHU�VXLWDEOH�3Z'�FDWHJRU\�FDQGLGDWH�PD\�EH�DFFRPPRGDWHG�
LI�SHUPLWWHG�E\�WKH�FRQFHUQHG�GHSDUWPHQW�DV�SHU�WKH�LQVWUXFWLRQV�DSSOLFDEOH����
�



�
��
�

�
�

����� 7KH�VKRUW�OLVWLQJ�RI�FDQGLGDWHV� VKDOO� EH�GRQH�RQ� WKH�EDVLV�RI�SDUWLFXODUV� ILOOHG� LQ�RQOLQH�DSSOLFDWLRQ�
IRUP�IRU�ZKLFK�VXSSRUWLQJ�GRFXPHQWV�VKDOO�EH�XSORDGHG��$IWHU�VXEPLVVLRQ�RI�RQOLQH�DSSOLFDWLRQ�IRUP�

� QR�FKDQJH�RI�SDUWLFXODU�DW�DQ\�VWDJH�VKDOO�EH�HQWHUWDLQHG��
�
���� �L��,I�DQ\�FDQGLGDWH�EHORQJV�WR�'6&�26&�%&$�%&%�(:6�LV�DUH�VHOHFWHG�LQ�WKH�RSHQ�FRPSHWLWLRQ�IRU�

GLUHFW�UHFUXLWPHQW�RQ�WKH�EDVLV�RI�WKHLU�RZQ�PHULW��WKH\�ZLOO�QRW�EH�FRXQWHG�DJDLQVW�WKH�TXRWD�UHVHUYHG�
IRU� 6FKHGXOHG� &DVWHV�%DFNZDUG� FODVVHV�� WKH\� ZLOO� EH� WUHDWHG� DV� RSHQ� FRPSHWLWLRQ� FDQGLGDWHV��
+RZHYHU��VXFK�FDQGLGDWHV�VKRXOG�IXOILOO�FRQGLWLRQV�RI�HOLJLELOLW\� UHJDUGLQJ�DJH�HWF��DV�DUH�PHDQW�IRU�
JHQHUDO�FDWHJRU\�FDQGLGDWHV���

� �LL��3HUVRQV�ZLWK�GLVDELOLWLHV� VHOHFWHG�RQ� WKHLU� RZQ�PHULW�ZLWKRXW� UHOD[HG�VWDQGDUGV� DORQJZLWK�RWKHU�
FDQGLGDWHV��ZLOO�QRW�EH�DGMXVWHG�DJDLQVW�WKH�UHVHUYHG�VKDUH�RI�YDFDQFLHV��7KH�UHVHUYHG�YDFDQFLHV�ZLOO�
EH�ILOOHG�XS�VHSDUDWHO\�IURP�DPRQJVW�WKH�HOLJLEOH�FDQGLGDWHV�ZLWK�GLVDELOLWLHV�ZKLFK�ZLOO�WKXV�FRPSULVH�
SK\VLFDOO\� KDQGLFDSSHG� FDQGLGDWHV�ZKR� DUH� ORZHU� LQ�PHULW� WKDQ� WKH� ODVW� FDQGLGDWH� LQ�PHULW� OLVW� EXW�
RWKHUZLVH�IRXQG�VXLWDEOH�IRU�DSSRLQWPHQW��LI�QHFHVVDU\��E\�UHOD[HG�VWDQGDUGV��,W�ZLOO�DSSO\�LQ�FDVH�RI�
GLUHFW�UHFUXLWPHQW�RQO\��ZKHUHYHU�UHVHUYDWLRQ�IRU�SHUVRQV�ZLWK�GLVDELOLWLHV�LV�DGPLVVLEOH���

��
�

������ %&$��1RQ��&UHDP\�/D\HU��DQG�%&%��1RQ�&UHDP\�/D\HU����

� 7KH� FDQGLGDWHV� EHORQJLQJ� WR� %&$�1RQ�&UHDP\� /D\HU��%&%�1RQ�&UHDP\� /D\HU�� FDWHJRULHV� DUH�
GLUHFWHG� WR� REWDLQ� WKH� IUHVK�ODWHVW� %&$� RU� %&%� FHUWLILFDWH�� DV� WKH� FDVH� PD\� EH�� DV� SHU� +DU\DQD�
*RYHUQPHQW� LQVWUXFWLRQV�1R�� �������������*6�,,,� GDWHG� ������������*RYHUQPHQW� QRWLILFDWLRQ�1R��
������������6:�GDWHG�������������$SSHQGL[�)����

� 7KLV�FHUWLILFDWH�VKRXOG�KDYH�EHHQ�LVVXHG�RQ�RU�DIWHU������������	�RQ�RU�EHIRUH�WKH�FORVLQJ�GDWH�
RI�DSSOLFDWLRQ�IRUP��%&$�	�%&%�FDQGLGDWHV�RI�+DU\DQD�ZKR�IDOO�LQ�WKH�FUHDP\�OD\HU�DV�VSHFLILHG�
E\� WKH� *RYHUQPHQW� RI� +DU\DQD� DUH� QRW� HQWLWOHG� IRU� WKH� EHQHILW� RI� UHVHUYDWLRQ� DQG� WKH\� ZRXOG� EH�
FRQVLGHUHG�DV�*HQHUDO�FDWHJRU\�FDQGLGDWHV�IRU�DOO�LQWHQWV�DQG�SXUSRVHV��

� 1RWH����7KH�%&�$�%&�%�FHUWLILFDWH�LVVXHG�IRU�FRQWHVWLQJ�WKH�3DQFKD\DWL�5DM�(OHFWLRQV�VKDOO�QRW�
EH�FRQVLGHUHG��

� 1RWH����2%&�FHUWLILFDWH�LVVXHG�IRU�MREV�LQ�&HQWUDO�*RYW��VKDOO�QRW�EH�FRQVLGHUHG���
� 7KH� YDOLG� SURIRUPD� RI� WKH� %&�$�%&�%� FHUWLILFDWH� LV� DQQH[HG� DV�$QQH[XUH� ,,,�� 7KH� FHUWLILFDWHV�

LVVXHG�LQ�WKH�UHTXLUHG�SURIRUPD�ZLOO�RQO\�EH�FRQVLGHUHG���
�

����� (:6�FDWHJRU\���

� $V� SHU� JRYW�� LQVWUXFWLRQV� LVVXHG� YLGH� QR�� ������������*6�,,,�� GDWHG� ����������� DQG� ������������
(:6�FHUWLILFDWH�YDOLG�IRU�6WDWH�RI�+DU\DQD��$SSHQGL[�*��RQ�SUHVFULEHG�SURIRUPD��$QQH[XUH�±,9�$�
RU�$QQH[XUH�,9�%��VKRXOG�EH�YDOLG�IRU�WKH�\HDU�LQ�ZKLFK�WKH�FDQGLGDWHV�KDYH�DSSOLHG�IRU�WKH�SRVWV��
7KH� (:6� FHUWLILFDWH� VKRXOG� KDYH� EHHQ� LVVXHG� RQ� RU� DIWHU� ����������� DQG� RQ� RU� EHIRUH� WKH�
FORVLQJ�GDWH�RI�DSSOLFDWLRQ�IRUP��

� 1RWH� ���� 7KH� FHUWLILFDWH� LVVXHG� DIWHU� WKH� FORVLQJ� GDWH� RI� DSSOLFDWLRQ� VKDOO� QRW� EH� FRQVLGHUHG��������
� �XQGHU�DQ\�FLUFXPVWDQFHV��

� 1RWH�������(:6�FHUWLILFDWH�LVVXHG�IRU�MREV�LQ�&HQWUDO�*RYW��VKDOO�QRW�EH�FRQVLGHUHG��

� 1RWH�������(:6�FHUWLILFDWH�LVVXHG�LQ�$QQH[XUH�,9�$�RU�LQ�$QQH[XUH�,9�%�ZLOO�EH�FRQVLGHUHG��

����� 'HSULYHG�6FKHGXOHG�&DVWHV��'6&��DQG�2WKHU�6FKHGXOHG�&DVWHV��26&����

� $V�SHU�JRYW��LQVWUXFWLRQV�LVVXHG�YLGH�QR���������������+5,,,��GDWHG�������������IRU�WKH�SXUSRVH�RI�
UHVHUYDWLRQ�LQ�VHUYLFHV��WKH�6FKHGXOHG�&DVWHV�LQ�+DU\DQD�KDYH�EHHQ�VXE�FDWHJRUL]HG�LQ�WZR�FDWHJRULHV�
L�H�� 'HSULYHG� 6FKHGXOHG� &DVWHV� �'6&�� DQG� 2WKHU� 6FKHGXOHG� &DVWHV� �26&�� DQG� FDQGLGDWH� VKRXOG�
XSORDG�WKH�FHUWLILFDWH�FOHDUO\�PHQWLRQLQJ�WKH�VXE�FDWHJRU\�RI�'6&�RU�26&�DV�SHU�$QQH[XUH�$�RI�WKH�
*RYHUQPHQW�LQVWUXFWLRQ�1R���������������+5�,,,�GDWHG�������������$SSHQGL[�+���$V�D�PDWWHU�RI�
DEXQGDQW� FDXWLRQ�� LW� LV� FODULILHG� WKDW� WKH� '6&�26&� FHUWLILFDWH� PXVW� KDYH� EHHQ� LVVXHG� DIWHU�
�����������DQG�RQ�RU�EHIRUH�WKH�FORVLQJ�GDWH�RI�UHJLVWUDWLRQ�IRU�&(7��

�

����������([�VHUYLFHPDQ�
%HQHILW� RI� UHVHUYDWLRQ� WR� ([�6HUYLFHPDQ� 	� WKHLU� IDPLO\� PHPEHUV� ZLOO� EH� DV� SHU� *RYHUQPHQW�
,QVWUXFWLRQV�EHDULQJ�1R��������������*6�,,�GDWHG������������DQG������������ERWK�WKHVH�LQVWUXFWLRQV�
DUH�DQQH[HG�DV��$SSHQGL[�,��
�

����� (60�FDQGLGDWHV�VKDOO�DWWDFK�DWWHVWHG�SKRWRFRS\�RI�YDOLG�GRFXPHQWV�LVVXHG�E\�WKH�FRPSHWHQW�DXWKRULW\�



�
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�

�
�

ZKLFK� LQGLYLGXDOO\� RU� MRLQWO\� VKRZ� WKH� GDWH� RI� HQWU\� LQWR� $UPHG� IRUFHV� DQG� GDWH� RI� 5HOHDVH��
'LVFKDUJH�� &ODXVH� RI� 'LVFKDUJH�� FDXVH� RI� 'LVFKDUJH�� SHUFHQWDJH� RI� GLVDELOLW\� SHQVLRQ�GLVDELOLW\�
HOHPHQW��)DPLO\�0HPEHU�RI�'LVDEOHG�(60�DQG�)DPLO\�PHPEHU�RI�(60�VKDOO�DWWDFK�YDOLG�HOLJLELOLW\�
FHUWLILFDWH�LVVXHG�RU�UHQHZHG�DIWHU������������VWULFWO\�DV�SHU�IRUPDW�DQQH[HG�DV�$QQH[XUH�9��

�

������ %HQHILW�RI�UHVHUYDWLRQ�WR�WKH�FKLOGUHQ�JUDQGFKLOGUHQ�RI�)UHHGRP�)LJKWHUV�ZLOO�EH�DV�SHU�*RYHUQPHQW�
,QVWUXFWLRQ�1R�� ������������*6�,,,� GDWHG� ����������� DQG� ������������ &KLOGUHQ�*UDQG�&KLOGUHQ� RI�
)UHHGRP�)LJKWHU�VKDOO�EH�UHTXLUHG�WR�SURGXFH�WKH�&HUWLILFDWH�GXO\�LVVXHG�E\�WKH�UHVSHFWLYH�FRPSHWHQW�
DXWKRULW\��$SSHQGL[�-���

�

������ &RPPLVVLRQ�FDQ�GLUHFW�WKH�IDPLO\�PHPEHU�RI�(60�FDQGLGDWHV�WR�SURYLGH�UHOHYDQW�LQIRUPDWLRQ�LQ�DQ\�
DXWKHQWLF�IRUP�WR�DYDLO�WKH�EHQHILWV��

�

������ ,I�IRU�DQ\�SRVW� LQ�D�JURXS��WKHUH�LV�QR�YDFDQF\�IRU�UHVHUYHG�FDWHJRU\��WKHQ�WKH�FDQGLGDWH�RI�UHVHUYHG�
FDWHJRU\�FDQ�DSSO\�XQGHU�JHQHUDO�FDWHJRU\�DQG�ZLOO�EH�VKRUWOLVWHG�DV�SHU�PHULW�RI�JHQHUDO�FDWHJRU\��$�
FDQGLGDWH�ZLOO�EH�FRQVLGHUHG�IRU�D�SRVW�'HSDUWPHQW�XQGHU�*HQHUDO�&DWHJRU\��LI�VXFK�D�FDQGLGDWH�KDV�
JLYHQ�KLV��KHU�SUHIHUHQFH�IRU�WKH�VDPH�DQG�IXOILOO�WKH�HVVHQWLDO�TXDOLILFDWLRQV�IRU�WKH�SRVW��'HSDUWPHQW�
XQGHU�JHQHUDO�FDWHJRU\��

�

&+$37(5���
�

���� �3HUVRQV�ZLWK�%HQFKPDUN�'LVDELOLWLHV��3Z%'���'LY\DQJMDQ��� ��
� /LVW�RI�%HQFKPDUN�'LVDELOLWLHV�LQ�WHUPV�RI�6HFWLRQ����RI�WKH�5LJKWV�RI�3HUVRQV�ZLWK�'LVDELOLWLHV��

�53Z'��$FW�������DQG�LQVWUXFWLRQV�1R��������������*6,,,�'DWHG������������RI�*RYHUQPHQW�RI��
+DU\DQD��$SSHQGL[�.��LV�DV�IROORZV���

�

)ROORZLQJ�IDFLOLWLHV�ZLOO�EH�PDGH�DYDLODEOH�WR�3HUVRQV�ZLWK�%HQFKPDUN�'LVDELOLWLHV��'LY\DQJMDQ���
�

����� ,Q�FDVH�RI�FDQGLGDWHV�ZLWK�EHQFKPDUN�GLVDELOLWLHV�LQ�WKH�FDWHJRU\�RI�EOLQGQHVV��ORFRPRWRUV�GLVDELOLW\�
�ERWK�DUP�DIIHFWHG�%$��DQG�FHUHEUDO�SDOV\��RQH�VFULEH�ZLOO�EH�DOORZHG��LI�VR�GHVLUHG�E\�WKH�FDQGLGDWH��
ZLWKRXW�SURGXFWLRQ�RI�&HUWLILFDWH�RI�SK\VLFDO�OLPLWDWLRQ���$QQH[XUH�9,,���

�
����� ,Q�FDVH�RI�UHPDLQLQJ�FDWHJRULHV�RI�SHUVRQV�ZLWK�EHQFKPDUN�GLVDELOLWLHV��D�VFULEH�ZLOO�EH�DOORZHG�RQO\�

XSRQ�SURGXFWLRQ�RI�D�FHUWLILFDWH� WR� WKH�HIIHFW� WKDW� WKH�FDQGLGDWH�KDV�SK\VLFDO� OLPLWDWLRQ� WR�ZULWH�DQG�
VFULEH� LV� HVVHQWLDO� WR� ZULWH� H[DPLQDWLRQ� RQ� KLV�KHU� EHKDOI�� IURP� WKH� &KLHI� 0HGLFDO� 2IILFHU�&LYLO�
6XUJHRQ�0HGLFDO� 6XSHULQWHQGHQW� RI� D� *RYHUQPHQW� +HDOWK� &DUH� ,QVWLWXWLRQ� DV� SHU� SURIRUPD� DW�
$QQH[XUH�9,��

�
����� +RZHYHU��WKH�FDQGLGDWHV�UHIHUUHG�LQ�3RLQW�����DQG�����DERYH�ZLOO�EH�DOORZHG�WKH�VFULEH�RQO\�LI�WKH\��
� DSSO\�IRU�DYDLOLQJ�WKH�VFULEH�IDFLOLW\�LQ�RQOLQH�DSSOLFDWLRQ�IRUP�DQG�SURGXFH�WKH�FHUWLILFDWH�DW�WKH�WLPH�

RI�ZULWWHQ�H[DPLQDWLRQ�DV�SHU�SURIRUPD�DW�$QQH[XUH�9,��
�
����� 7KH�TXDOLILFDWLRQ�RI�WKH�VFULEH�VKRXOG�EH�XSWR�0DWULFXODWLRQ�RQO\��)XUWKHU��WKH�VFULEH�KDV�WR�SURGXFH�D�

YDOLG�,'�SURRI�LQ�RULJLQDO�DORQJZLWK�D�FRS\�GXO\�VLJQHG�E\�WKH�FDQGLGDWH�DV�ZHOO�DV�WKH�VFULEH�DW�WKH�
WLPH�RI�H[DPLQDWLRQ�DV�SHU�SURIRUPD�DW�$QQH[XUH�9,,��

�
����� 6FULEH�VKRXOG�QRW�EH�D�FDQGLGDWH�RI�WKH�VDPH�H[DPLQDWLRQ��,I�D�FDQGLGDWH�LV�GHWHFWHG�DVVLVWLQJ�D�3Z%'�

FDQGLGDWH�DV�VFULEH�LQ�WKH�H[DPLQDWLRQ��WKHQ�WKH�FDQGLGDWXUH�RI�ERWK�WKH�FDQGLGDWHV�ZLOO�EH�FDQFHOOHG��
�

����� $� FRPSHQVDWRU\� WLPH� RI� ��� PLQXWHV� SHU� KRXU� RI� H[DPLQDWLRQ� ZLOO� EH� SURYLGHG� WR� DOO� WKH� 3Z%'�
FDQGLGDWHV� UHIHUUHG� LQ�3RLQW�����DQG�����DERYH�� WKHUHE\� WKH� WRWDO�H[WUD�WLPH�FRPHV� WR����PLQXWHV� LQ�

6U��
1R��

7\SH�RI�'LVDELOLW\� &DWHJRU\�RI�GLVDELOLW\�WR�EH�VHOHFWHG�
LQ�5HJLVWUDWLRQ��
$SSOLFDWLRQ�IRUP�

��D�� %OLQGQHVV�DQG�ORZ�YLVLRQ� 9+��9LVXDO�,PSDLUPHQW��
�E�� 'HDI�DQG�KDUG�RI�KHDULQJ� ++��+HDUG�RI�+HDULQJ��

�
�F�� /RFRPRWRU� GLVDELOLW\� LQFOXGLQJ� �FHUHEUDO�SDOV\��

OHSURV\�FXUHG��GZDUILVP��DFLG�DWWDFN�YLFWLPV�DQG�
PXVFXODU�G\VWURSK\��

2+��2UWKR��

���G�� $XWLVP��LQWHOOHFWXDO�GLVDELOLW\��VSHFLILF�OHDUQLQJ�
GLVDELOLW\�DQG�PHQWDO�LOOQHVV��

0'��0XOWLSOH�'LVDELOLW\��
�

��H�� 0XOWLSOH�GLVDELOLWLHV�IURP�DPRQJVW�SHUVRQV�XQGHU�
FODXVHV��D��WR��G��LQFOXGLQJ�GHDI�EOLQGQHVV��

0'��0XOWLSOH�'LVDELOLW\��
�
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�
�

DGGLWLRQ�WR�����PLQXWHV��
�
����� 1R� DWWHQGDQW� RWKHU� WKDQ� WKH� VFULEH� IRU� HOLJLEOH� 3Z%'� FDQGLGDWHV� ZLOO� EH� DOORZHG� LQVLGH� WKH�

H[DPLQDWLRQ�KDOO��
�

����� 7KH�FDQGLGDWH�KDV�WR�PDNH�KLV�KHU�RZQ�DUUDQJHPHQW�RI�D�VFULEH��
�

����� 7KH�&RPPLVVLRQ�PD\�DVN�IRU� WKH�VFULEH�GHWDLOV�DORQJZLWK� WKH�EHORZ�PHQWLRQHG�GRFXPHQWV� WKURXJK�
RQOLQH�SRUWDO�DW�DQ\�WLPH�EHIRUH�VNLOO�DQG�RU�ZULWWHQ�H[DPLQDWLRQ�IURP�WKH�3Z%'�FDQGLGDWHV�ZKR��ZLOO�
RSW� � IRU� VFULEH� LQ� WKH� RQOLQH� DSSOLFDWLRQ� IRUP� DQG�ZKR�ZLOO� EH� VKRUWOLVWHG� IRU� VNLOO� DQG� RU� ZULWWHQ�
H[DPLQDWLRQ�RI�WKH�DGYHUWLVHG�SRVWV�DV�SHU�PHULW���

�

� D�(GXFDWLRQDO�4XDOLILFDWLRQ�RI�WKH�VFULEH��
� E�$GGUHVV�3URRI�RI�WKH�VFULEH��
� F�$Q\���LGHQWLW\�SURRIV��$DGKDU�&DUG�3DVVSRUW�'ULYLQJ�/LFHQVH�HWF��RI�WKH�VFULEH���
� G�3KRWRJUDSK�RI�WKH�VFULEH�
� H�8QGHUWDNLQJ�LQ�SUHVFULEHG�IRUPDW��ZLOO�EH�XSORDGHG�LQ�WKH�RQOLQH�SRUWDO���
�

� 6XFK� FDQGLGDWHV� ZLOO� EH� UHTXLUHG� WR� PDQGDWRULO\� ILOO� WKRVH� GHWDLOV� ZLWKRXW� ZKLFK� WKH\� ZLOO� QRW� EH�
DOORZHG�WR�EULQJ�DQ\�6FULEH�IRU�WKH�UHVSHFWLYH�VNLOO�DQG�RU�ZULWWHQ�H[DPLQDWLRQ��$OVR��WKH�FDQGLGDWHV�
ZLOO�EH� UHTXLUHG� WR�EULQJ� WKH� VDPH�VFULEH� IRU� WKH� VNLOO� DQG�RU�ZULWWHQ�H[DPLQDWLRQ�DV�SHU� WKH�GHWDLOV�
VXEPLWWHG�LQ�WKH�RQOLQH�SRUWDO�HOVH�WKH�VFULEH�ZLOO�QRW�EH�DOORZHG�WR�HQWHU�WKH�H[DPLQDWLRQ�FHQWHU����

� �
&+$37(5���

����������5HOD[DWLRQ�LQ�$JH�� �
�

$V� SHU� +DU\DQD� *RYW�� ,QVWUXFWLRQV� 1R�� ������������*6�,,,�� 'DWHG� ��WK� 0DUFK�� ������ EHQHILW� RI�
UHOD[DWLRQ�LQ�XSSHU�DJH�OLPLW��DSSOLFDEOH�WR�YDULRXV�FDWHJRULHV�DUH�DQQH[HG�DW��$SSHQGL[�/���

� �
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�
����� ,QVWUXFWLRQ�IRU�6XEPLVVLRQ�RI�$SSOLFDWLRQ�)RUP���
� �
����� &DQGLGDWHV� DUH� DGYLVHG� WR� UHDG� WKH� DGYHUWLVHPHQW�� LQVWUXFWLRQV� DQG� SURFHGXUH� FDUHIXOO\� EHIRUH� VWDUW�

ILOOLQJ� WKH� RQOLQH� DSSOLFDWLRQ� IRUP� DQG� FKHFN� DOO� WKH� SDUWLFXODUV� ILOOHG� XS� LQ� DSSOLFDWLRQ� IRUP� DIWHU�
JHWWLQJ� WKH�SULQWRXW� WR�HQVXUH� WKH�FRUUHFWQHVV�RI� LQIRUPDWLRQ� ILOOHG�XSRQ�RQOLQH�DSSOLFDWLRQ� IRUP�DQG�
XSORDG� DOO� GRFXPHQWV� DORQJ� ZLWK� VLJQHG� FRS\� RI� DSSOLFDWLRQ� IRUP� EHIRUH� ILQDOO\� VXEPLWWLQJ� WKH�
DSSOLFDWLRQ�IRUP���

�
����� &DQGLGDWHV�DUH�DGYLVHG�WR�DSSO\�RQOLQH�ZHOO�LQ�DGYDQFH�ZLWKRXW�ZDLWLQJ�IRU�ODVW�GDWH�RI�VXEPLVVLRQ�RI�

RQOLQH�DSSOLFDWLRQ�IRUP��%HIRUH�VXEPLVVLRQ�RI�WKH�RQOLQH�DSSOLFDWLRQ�IRUP��FDQGLGDWHV�PXVW�FKHFN�WKDW�
WKH\�KDYH�ILOOHG�FRUUHFW�GHWDLOV�LQ�HDFK�ILHOG�RI�WKH�IRUP��$�FDQGLGDWH�PD\�VXEPLW�KLV�KHU�DSSOLFDWLRQ�
IRUP� WLOO� WKH� ODVW� GDWH� RI� VXEPLVVLRQ� RI� DSSOLFDWLRQ� IRUP� L�H�� FORVLQJ� GDWH��$IWHU� ILQDO� VXEPLVVLRQ� RI�
DSSOLFDWLRQ� IRUP�� QR� FKDQJH�FRUUHFWLRQ�PRGLILFDWLRQ� ZLOO� EH� DOORZHG� XQGHU� DQ\� FLUFXPVWDQFHV��
5HTXHVWV�UHFHLYHG�LQ�WKLV�UHJDUG�LQ�DQ\�IRUP�OLNH�3RVW��)D[��(PDLO��E\�KDQG�HWF��VKDOO�QRW�EH�HQWHUWDLQHG�
DQG�VKDOO�EH�GHHPHG�WR�EH�UHMHFWHG��

�
����� �$IWHU�VXFFHVVIXO�VXEPLVVLRQ�RI�RQOLQH�DSSOLFDWLRQ�IRUP��FDQGLGDWHV�DUH�DGYLVHG�WR�WDNH�ILQDO�SULQW�RXW�

RI�RQOLQH�DSSOLFDWLRQ�IRUP�IRU�UHFRUG�DORQJZLWK�XSORDGHG�GRFXPHQWV��
�
����� 7KH�KDUG�FRS\�RI�RQOLQH�DSSOLFDWLRQ�IRUP�DORQJ�ZLWK�DOO�XSORDGHG�GRFXPHQWV�PXVW�EH�EURXJKW�DW� WKH�

WLPH�ZKHQ�FDOOHG�XSRQ�WR�GR�VR�E\�+DU\DQD�6WDII�6HOHFWLRQ�&RPPLVVLRQ��'RFXPHQWV�ZKLFK�KDYH�QRW�
EHHQ�XSORDGHG�DORQJZLWK�RQOLQH�DSSOLFDWLRQ�IRUP�VKDOO�QRW�EH�HQWHUWDLQHG��+RZHYHU��+66&�PD\�DVN�DQ�
DGGLWLRQDO�GRFXPHQW�LQ�VXSSRUW�RI�DOUHDG\�VXEPLWWHG�GRFXPHQW�IRU�PRUH�FODULW\��LI�UHTXLUHG��

�
����� 1R�RIIOLQH�DSSOLFDWLRQ�IRUP�RU�FRS\�RI�GRZQORDGHG�DSSOLFDWLRQ�IRUP�LQ�DQ\�PRGH�ZLOO�EH�DFFHSWHG�E\�

WKH�+DU\DQD�6WDII�6HOHFWLRQ�&RPPLVVLRQ��
�

����� &DQGLGDWHV� ZKR� GR� QRW� IXOILOO� WKH� TXDOLILFDWLRQV�HOLJLELOLW\� FRQGLWLRQV� RQ� FXWRII�FORVLQJ� GDWH�� WKHLU�
DSSOLFDWLRQ� IRUP� VKDOO� OLDEOH� WR� EH� UHMHFWHG�� $OO� WKH� &HUWLILFDWHV�'RFXPHQWV� UHODWLQJ� WR� HGXFDWLRQDO�
TXDOLILFDWLRQ�HOLJLELOLW\�FRQGLWLRQV�	�H[SHULHQFH�HWF��ZLOO�EH�GHWHUPLQHG�ZLWK�UHJDUG�WR�FXW�RII�FORVLQJ�
GDWH�DV�SUHVFULEHG��

�
����� 7KH�&RPPLVVLRQ�GRHV�QRW�FDUU\�RXW�WKH�VFUXWLQ\�RI�WKH�SK\VLFDO�GRFXPHQWV�DW�WKH�WLPH�RI�VXEPLVVLRQ�

RI� RQOLQH� DSSOLFDWLRQ� IRUP� DQG� WKH� VDPH� DUH� FKHFNHG� RQO\� DW� WKH� WLPH� RI� 6FUXWLQ\� RI� GRFXPHQWV�
�RIIOLQH�RQOLQH���0HUH�LVVXH�RI�H�DGPLW�FDUG�WR�WKH�FDQGLGDWH�ZLOO�QRW�LPSO\�WKDW�KLV�KHU�FDQGLGDWXUH�KDV�
EHHQ�ILQDOO\�FOHDUHG�E\�WKH�&RPPLVVLRQ��
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���� ([SHULHQFH��
�
����� )RU� WKH� SXUSRVH� RI� DJH� UHOD[DWLRQ� DQG� HVVHQWLDO� TXDOLILFDWLRQ�� WKH� H[SHULHQFH�ZLOO� EH� FRQVLGHUHG�

RQO\� DIWHU� DFTXLULQJ� WKH� HVVHQWLDO� HGXFDWLRQDO� TXDOLILFDWLRQ� DQG� WKH� H[SHULHQFH� FHUWLILFDWH� VKRXOG� EH�
LVVXHG�E\�FRPSHWHQW�DXWKRULW\�RI�WKH�FRQFHUQHG�'HSDUWPHQW��%RDUG��&RUSRUDWLRQ��&RPSDQ\�6WDWXWRU\�
%RG\�&RPPLVVLRQ�$XWKRULW\�&R�RSHUDWLYH� EDQNV� HWF�� XQGHU� +DU\DQD� *RYHUQPHQW�� 7KH� GHWDLOV� RI�
VDODU\�� GHVLJQDWLRQ�� GDWH� RI� MRLQLQJ�� SHULRG� RI� VHUYLFH� DQG� GDWH� RI� LVVXDQFH� RI� WKH� FHUWLILFDWH� RI� WKH�
FRQFHUQHG�SRVW� VKRXOG�EH� FOHDUO\�PHQWLRQHG� LQ� WKH� H[SHULHQFH� FHUWLILFDWH��7KH�FRS\�RI�SURIRUPD� LV�
SODFHG�DW�$QQH[XUH�,��

�
����� � �)RU�HVVHQWLDO�TXDOLILFDWLRQV��ZKHUH� WKHUH� LV� UHTXLUHPHQW�RI�H[SHULHQFH�� WKH�H[SHULHQFH� IURP�SULYDWH�

RUJDQL]DWLRQV�LQVWLWXWLRQV�PD\�EH�FRQVLGHUHG�LI�WKH�VHUYLFH�UXOHV�VR�SURYLGHV��7KH�UHTXLUHG�H[SHULHQFH�
FHUWLILFDWH� VKRXOG� EH� LVVXHG� E\� WKH� FRPSHWHQW� DXWKRULW\� RI� WKH� SULYDWH� RUJDQL]DWLRQ�LQVWLWXWLRQ�
FRQFHUQHG��7KH�GHWDLOV�RI�VDODU\��GHVLJQDWLRQ��GDWH�RI�MRLQLQJ��SHULRG�RI�VHUYLFH�DQG�GDWH�RI�LVVXDQFH�RI�
WKH� FHUWLILFDWH� RI� WKH� FRQFHUQHG� SRVW� VKRXOG� EH� FOHDUO\�PHQWLRQHG� LQ� WKH� H[SHULHQFH� FHUWLILFDWH�� 7KH�
FRS\�RI�SURIRUPD�LV�SODFHG�DW�$QQH[XUH�,,��

�
&+$37(5����

���� 3RVW�3UHIHUHQFHV��
�

� $V�VNLOO�DQG�RU�ZULWWHQ�H[DPLQDWLRQ�LV�EHLQJ�KHOG�IRU�PXOWLSOH�SRVWV�'HSDUWPHQWV�LQ�JURXSV��WKHUHIRUH��
GHWDLOHG�RSWLRQV�IRU�YDULRXV�VDLG�SRVWV�'HSDUWPHQWV�QHHG�WR�EH�ILOOHG�E\�WKH�FDQGLGDWHV�WKURXJK�RQOLQH�
PRGH��$�FDQGLGDWH�ZLOO�QRW�EH�FRQVLGHUHG�IRU�D�SRVW�'HSDUWPHQW��LI�VXFK�D�FDQGLGDWH�KDV�QRW�JLYHQ�KLV��
KHU�SUHIHUHQFH�IRU�WKH�VDPH�DQG�GRHV�QRW�IXOILOO� WKH�HVVHQWLDO�TXDOLILFDWLRQV�IRU�WKH�SRVW��'HSDUWPHQW���
3UHIHUHQFH�FRQILUPHG�DW�WKH�WLPH�RI�VXEPLVVLRQ�RI�RQOLQH�DSSOLFDWLRQ�IRUP�ZLOO�EH�WUHDWHG�DV�ILQDO�DQG�
ZLOO�QRW�EH�FKDQJHG�VXEVHTXHQWO\�XQGHU� DQ\�FLUFXPVWDQFHV��7KHUHIRUH�� FDQGLGDWHV�DUH�DGYLVHG� WR�EH�
FDUHIXO�ZKLOH�H[HUFLVLQJ�VXFK�RSWLRQV��,I�DW�DQ\�VWDJH�LW�LV�IRXQG�WKDW�WKH�FDQGLGDWH�LV�QRW�HOLJLEOH�IRU�
DQ\�SUHIHUHQFH�ILOOHG�E\�KLP�KHU�DW�ZKLFK�KH�VKH�LV�VHOHFWHG�WKHQ�KH�VKH�ZLOO�QRW�EH�FRQVLGHUHG�IRU�QH[W�
ILOOHG�SUHIHUHQFHV� �$V� WKH�QH[W�SUHIHUHQFH�ZRXOG�KDYH�DOUHDG\�EHHQ� ILOOHG�E\�RWKHU�FDQGLGDWHV���7KH�
FDQGLGDWH� VKDOO� EH� VROHO\� UHVSRQVLEOH� IRU� WKH� VDPH�� &DQGLGDWHV� DUH� DGYLVHG� WR� HQVXUH� WKDW� KH�VKH� LV�
HOLJLEOH�LQ�DOO�UHVSHFW�IRU�WKH�SUHIHUHQFHV�ILOOHG�E\�KLP�KHU�IRU�WKH�SRVW�GHSDUWPHQW���

�

&+$37(5����
���� 6FUXWLQ\�RI�'RFXPHQWV�
�

2QO\� WKRVH�GRFXPHQWV�ZKLFK�DUH�XSORDGHG�E\� WKH�FDQGLGDWHV�ZKLOH�ILOOLQJ�XS� WKH�RQOLQH�DSSOLFDWLRQ�
IRUP� VKDOO� EH� FRQVLGHUHG� IRU� WKH� SXUSRVH� RI� VFUXWLQ\�� ,Q� FDVH� RI� DQ\� YDULDWLRQ� LQ� WKH� GRFXPHQW�
XSORDGHG� DQG� SURGXFHG� DW� DQ\� VXEVHTXHQW� VWDJH�� WKH� FDQGLGDWXUH� RI� VXFK� FDQGLGDWH� VKDOO� EH�
FDQFHOOHG�UHMHFWHG��,I�DQ\�DSSOLFDWLRQ�IRUP�LV�IRXQG�ZLWKRXW�XSORDGLQJ�UHTXLVLWH�VXSSRUWLQJ�GRFXPHQWV�
DQG� RWKHU� UHOHYDQW� LQIRUPDWLRQ�� WKH� FDQGLGDWH� KLPVHOI�KHUVHOI� VKDOO� EH� UHVSRQVLEOH� IRU� WKH� VDPH� DQG�
KLV�KHU�FDQGLGDWXUH�ZRXOG�OLDEOH�WR�EH�FDQFHOOHG�UHMHFWHG��
7KH�&RPPLVVLRQ�GRHV�QRW�FDUU\�RXW�WKH�VFUXWLQ\�RI�WKH�SK\VLFDO�GRFXPHQWV�DW�WKH�WLPH�RI�VXEPLVVLRQ�
RI� RQOLQH� DSSOLFDWLRQ� IRUP� DQG� WKH� VDPH� DUH� FKHFNHG� RQO\� DW� WKH� WLPH� RI� 6FUXWLQ\� RI� GRFXPHQWV�
�RIIOLQH�RQOLQH���

1RWH����7KH�&RPPLVVLRQ�GRHV�QRW�YHULI\�WKH�JHQXLQHQHVV�RI�GRFXPHQWV�XSORDGHG�E\�WKH�VHOHFWHG�DQG�� �����������
UHFRPPHQGHG�FDQGLGDWHV�ZLWK�WKHLU�RQOLQH�DSSOLFDWLRQ�IRUPV��ZKLFK�VKDOO�EH�GRQH�E\�WKH�LQGHQWLQJ��
GHSDUWPHQW�DW�WKH�WLPH�RI�RIIHULQJ�DSSRLQWPHQW��

�

���������������&+$37(5����

���� ,Q�FDVH�RI�WLH�FDVHV�IRU�ILQDO�UHVXOW�
�
������ ,Q�FDVH�WKHUH�DUH�PRUH�WKDQ�RQH�FDQGLGDWH�KDYLQJ�HTXDO�DJJUHJDWH�PDUNV��ZULWWHQ�H[DPLQDWLRQ�VNLOO�WHVW�

PDUNV��WKH�FDQGLGDWH�ZKR�LV�ROGHU�LQ�DJH�ZLOO�JHW�SUHFHGHQFH�RYHU�WKH�\RXQJHU�RQH��
�

������ ,Q�FDVH�WZR�RU�PRUH�FDQGLGDWHV�KDYH�WKH�VDPH�DJJUHJDWH�PDUNV�DQG�VDPH�GDWH�RI�ELUWK��7KH�FDQGLGDWHV�
KDYLQJ�KLJKHU�PDUNV�LQ�&(7�3KDVH�±,�ZULWWHQ�H[DPLQDWLRQ�VKDOO�EH�FRQVLGHUHG��

�
�
�
�
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�

���� /LNHO\�FDXVHV�RI�UHMHFWLRQ�RI�DSSOLFDWLRQ�FDQGLGDWXUH�
�

��� 0RUH�WKDQ�RQH�DSSOLFDWLRQ�IRUP�IRU�D�SDUWLFXODU�SRVW��
��� $SSOLFDWLRQ�LV�LQFRPSOHWH�RU�QRW�VXEPLWWHG�RQOLQH���
��� 1R�TXDOLILFDWLRQ�RI�+LQGL�6DQVNULW�DV�SUHVFULEHG�LQ�DGYHUWLVHPHQW��
��� $SSOLFDQW�GRHV�QRW�SRVVHVV�WKH�UHTXLVLWH�HVVHQWLDO�TXDOLILFDWLRQ�RQ�FXWRII�FORVLQJ�GDWH��
��� &DQGLGDWH�LV�XQGHUDJH�RYHUDJH�RQ�WKH�FXWRII�FORVLQJ�GDWH�DV�SUHVFULEHG��
��� 9DULDWLRQ�LQ�GDWD�RI�RQOLQH�DSSOLFDWLRQ�IRUP�DQG�LQ�RULJLQDO�GRFXPHQWV�LI�GHWHFWHG�DW�DQ\�VWDJH��
��� 1RW�XSORDGLQJ�UHTXLVLWH�FHUWLILFDWH�DV�SUHVFULEHG��

&+$37(5����
� ����� &RPPLVVLRQ¶V�'HFLVLRQ�7R�%H�)LQDO�
�

7KH�GHFLVLRQ�RI� WKH�&RPPLVVLRQ� LQ�DOO�PDWWHUV� UHODWLQJ� WR�HOLJLELOLW\�� DFFHSWDQFH�RU� UHMHFWLRQ�RI� WKH�
DSSOLFDWLRQ� IRUP�� SHQDOW\� IRU� IDOVH� LQIRUPDWLRQ�� LUUHYHUHQW� GRFXPHQW�V��LQIRUPDWLRQ� GHEDUPHQW� RI�
FDQGLGDWH� IRU� LQGXOJLQJ� LQ�PDOSUDFWLFHV�HWF��ZLOO�EH�ILQDO�DQG�ZLOO�EH�ELQGLQJ�RQ� WKH�FDQGLGDWHV��1R�
HQTXLU\�FRUUHVSRQGHQFH�ZLOO�EH�HQWHUWDLQHG�LQ�WKLV�UHJDUG���
&RPPLVVLRQ�FDQ�DQ\WLPH�FDOO�DQ\�FDQGLGDWH�WR�UH�FDSWXUH�WKHLU�ELRPHWULF�GDWD�EHIRUH�WKH�GHFODUDWLRQ��
RI�WKH�UHVXOW�DQG�HYHQ�DIWHU�LW��LI�QHHGHG��,Q�FDVH�RI�ELRPHWULF��WKXPE�RU�IDFLDO��PLVPDWFK�RI�WKH�GDWD�
WDNHQ�DW�DQ\�VWDJH�DW�WKH�WLPH�RI�H[DPLQDWLRQ��DW�WLPH�RI�VFUXWLQ\��EHIRUH�PDNLQJ�UHFRPPHQGDWLRQ��DW�
WKH�WLPH�RI�MRLQLQJ�RU�DW�DQ\�RWKHU�VWDJH��FDQGLGDWXUH�RI�FDQGLGDWH�ZLOO�EH�FDQFHOOHG�RQ�WKH�JURXQG�RI�
LPSHUVRQDWLRQ�DQG�KH�VKH�ZLOO�EH�GHEDUUHG�IURP�WKH�IXWXUH�H[DPLQDWLRQV��&ULPLQDO�SURFHHGLQJV�VKDOO�
DOVR�EH�LQLWLDWHG�DJDLQVW�VXFK�FDQGLGDWHV�LPSHUVRQDWRUV��
�

,I�D�FDQGLGDWH�E\SDVVHV�WKH�ELRPHWULF�DUUDQJHPHQWV�DQG�GRHV�QRW�SURYLGH�KLV�KHU�ELRPHWULF�IDFLDO�GDWD�
RU�XVHV�DQ\�RWKHU�XQIDLU�PHDQV�GXULQJ�WKH�H[DPLQDWLRQ�SURFHVV��KLV�KHU�FDQGLGDWXUH�ZLOO�EH�FDQFHOOHG�
RQ�DWWHPSW�RI�FKHDWLQJ�DQG�LPSHUVRQDWLRQ�DQG�KH�VKH�ZLOO�EH�GHEDUUHG�IURP�WKH�IXWXUH�H[DPLQDWLRQV��
�
�

�

&+$37(5����
������� 'RFXPHQWV�WR�EH�XSORDGHG�ZLWK�$SSOLFDWLRQ�)RUP��0$1'$725<��
�

7KH� GHWDLO� RI� WKH� GRFXPHQWV�� WR� EH� XSORDGHG� ZLWK� WKH� DSSOLFDWLRQ� IRUP� �FDWHJRU\�ZLVH�� LV�
PHQWLRQHG�DV�EHORZ���

�

6U��
1R��

&DWHJRU\�� 'RFXPHQWV�WR�EH�XSORDGHG��0DQGDWRU\��

�� *HQHUDO� ��� 6FDQQHG�&RS\�RI�DOO� WKH�HGXFDWLRQDO�TXDOLILFDWLRQ�FHUWLILFDWHV�IURP�
0DWULFXODWLRQ�RQZDUGV��&HUWLILFDWH�'LSORPD�'HJUHH�HWF���

��� /DWHVW�6FDQQHG�FRORUHG�SKRWRJUDSK�ZLWK�ZKLWH�EDFNJURXQG�FOHDUO\�
PHQWLRQHG�GDWH�DQG�QDPH�RI�WKH�FDQGLGDWH�RQ�WKH�SKRWRJUDSK��

��� 6FDQQHG�VLJQDWXUH�RI�WKH�&DQGLGDWH��
��� 6FDQQHG�FRS\�RI�$DGKDU�&DUG��
��� 8QGHUWDNLQJ�DV�SHU�$QQH[XUH�9,,,���

�� 'HSULYHG�6FKHGXOHG�&DVWHV�
�'6&���2WKHU�6FKHGXOHG�
&DVWHV��26&��

��� 6FDQQHG�&RS\�RI�DOO� WKH�HGXFDWLRQDO�TXDOLILFDWLRQ�FHUWLILFDWHV�IURP�
0DWULFXODWLRQ�RQZDUGV��&HUWLILFDWH�'LSORPD�'HJUHH�HWF���

��� /DWHVW�6FDQQHG�FRORUHG�SKRWRJUDSK�ZLWK�ZKLWH�EDFNJURXQG�FOHDUO\�
PHQWLRQHG�GDWH�DQG�QDPH�RI�WKH�FDQGLGDWH�RQ�WKH�SKRWRJUDSK��

��� 6FDQQHG�VLJQDWXUH�RI�WKH�&DQGLGDWH��
��� 6FDQQHG�FRS\�RI�$DGKDU�&DUG��
��� +DU\DQD�%RQDILGH�5HVLGHQW�FHUWLILFDWH��
��� 6FDQQHG�&RS\�RI�'6&�RU�26&�FHUWLILFDWH�RI�+DU\DQD�DV�SHU�*RYW��

LQVWUXFWLRQ�LVVXHG�YLGH�QR���������������+5,,,��GDWHG�������������
��� $Q\�2WKHU�5HVHUYDWLRQ�&HUWLILFDWHV��,I�DSSOLFDEOH��
��� 8QGHUWDNLQJ�DV�SHU�$QQH[XUH�9,,,��

�� %&�$��1RQ�&UHDP\�/D\HU�� ��� 6FDQQHG�&RS\�RI�DOO� WKH�HGXFDWLRQDO�TXDOLILFDWLRQ�FHUWLILFDWHV�IURP�
0DWULFXODWLRQ�RQZDUGV��&HUWLILFDWH�'LSORPD�'HJUHH�HWF���

��� /DWHVW�6FDQQHG�FRORUHG�SKRWRJUDSK�ZLWK�ZKLWH�EDFNJURXQG�FOHDUO\�
PHQWLRQHG�GDWH�DQG�QDPH�RI�WKH�FDQGLGDWH�RQ�WKH�SKRWRJUDSK��

��� 6FDQQHG�VLJQDWXUH�RI�WKH�&DQGLGDWH��
��� 6FDQQHG�FRS\�RI�$DGKDU�&DUG��
��� +DU\DQD�%RQDILGH�5HVLGHQW�FHUWLILFDWH��
��� 6FDQQHG� FRS\�RI�%&�$� �1RQ�&UHDP\�/D\HU�� FHUWLILFDWH� LVVXHG� RQ�

RU� DIWHU� ����������� DV� SHU� +DU\DQD� *RYHUQPHQW� LQVWUXFWLRQV� 1R��



�
���
�

�
�

�������������*6�,,,� GDWHG� ������������ *RYHUQPHQW� QRWLILFDWLRQ�
1R��������������6:�GDWHG�������������

��� $Q\�2WKHU�5HVHUYDWLRQ�&HUWLILFDWHV��,I�DSSOLFDEOH��
��� 8QGHUWDNLQJ�DV�SHU�$QQH[XUH�9,,,��

�� %&��%��1RQ�&UHDP\�/D\HU�� ��� 6FDQQHG�&RS\�RI�DOO� WKH�HGXFDWLRQDO�TXDOLILFDWLRQ�FHUWLILFDWHV�IURP�
0DWULFXODWLRQ�RQZDUGV��&HUWLILFDWH�'LSORPD�'HJUHH�HWF���

��� /DWHVW�6FDQQHG�FRORUHG�SKRWRJUDSK�ZLWK�ZKLWH�EDFNJURXQG�FOHDUO\�
PHQWLRQHG�GDWH�DQG�QDPH�RI�WKH�FDQGLGDWH�RQ�WKH�SKRWRJUDSK��

��� 6FDQQHG�VLJQDWXUH�RI�WKH�&DQGLGDWH��
��� 6FDQQHG�FRS\�RI�$DGKDU�&DUG��
��� +DU\DQD�%RQDILGH�5HVLGHQW�FHUWLILFDWH��
��� 6FDQQHG�FRS\�RI�%&�%��1RQ�&UHDP\�/D\HU��FHUWLILFDWH�LVVXHG�RQ�RU�

DIWHU� � ����������� � DV� SHU� +DU\DQD� *RYHUQPHQW� LQVWUXFWLRQV� 1R��
�������������*6�,,,� GDWHG� ������������ *RYHUQPHQW� QRWLILFDWLRQ�
1R��������������6:�GDWHG�������������

��� 2WKHU�5HVHUYDWLRQ�&HUWLILFDWHV��,I�DSSOLFDEOH��
��� 8QGHUWDNLQJ�DV�SHU�$QQH[XUH�9,,,��

��� (FRQRPLFDOO\�:HDNHU�
6HFWLRQ��(:6��

��� 6FDQQHG�&RS\�RI�DOO� WKH�HGXFDWLRQDO�TXDOLILFDWLRQ�FHUWLILFDWHV�IURP�
0DWULFXODWLRQ�RQZDUGV��&HUWLILFDWH�'LSORPD�'HJUHH�HWF���

��� /DWHVW�6FDQQHG�FRORUHG�SKRWRJUDSK�ZLWK�ZKLWH�EDFNJURXQG�FOHDUO\�
PHQWLRQHG�GDWH�DQG�QDPH�RI�WKH�FDQGLGDWH�RQ�WKH�SKRWRJUDSK��

��� 6FDQQHG�VLJQDWXUH�RI�WKH�&DQGLGDWH��
��� 6FDQQHG�FRS\�RI�$DGKDU�&DUG��
��� +DU\DQD�%RQDILGH�5HVLGHQW�FHUWLILFDWH��
��� 6FDQQHG�FRS\�RI�(:6�FHUWLILFDWH� LVVXHG�RQ�RU�DIWHU������������DV�

SHU�*RYW��,QVWUXFWLRQ�GDWHG������������DQG�������������
��� 2WKHU�5HVHUYDWLRQ�&HUWLILFDWHV��,I�DSSOLFDEOH��
��� 8QGHUWDNLQJ�DV�SHU�$QQH[XUH�9,,,��

��� ([�6HUYLFHPDQ�� ��� 6FDQQHG�&RS\�RI�DOO� WKH�HGXFDWLRQDO�TXDOLILFDWLRQ�FHUWLILFDWHV�IURP�
0DWULFXODWLRQ�RQZDUGV��&HUWLILFDWH�'LSORPD�'HJUHH�HWF���

��� /DWHVW�6FDQQHG�FRORUHG�SKRWRJUDSK�ZLWK�ZKLWH�EDFNJURXQG�FOHDUO\�
PHQWLRQHG�GDWH�DQG�QDPH�RI�WKH�FDQGLGDWH�RQ�WKH�SKRWRJUDSK��

��� 6FDQQHG�VLJQDWXUH�RI�WKH�&DQGLGDWH��
��� 6FDQQHG�FRS\�RI�$DGKDU�&DUG��
��� +DU\DQD�%RQDILGH�5HVLGHQW�FHUWLILFDWH��
��� 'LVFKDUJH�FHUWLILFDWH�'LVFKDUJH�%RRN�VKRZLQJ�WKH�GDWH�RI�HQWU\�LQWR�

PLOLWDU\� DQG� GDWH� RI� 5HOHDVH�� 'LVFKDUJH�� &ODXVH� RI� 'LVFKDUJH� 	�
&DXVH�RI�'LVFKDUJH��

��� 2WKHU�5HVHUYDWLRQ�&HUWLILFDWHV��,I�DSSOLFDEOH��
��� 8QGHUWDNLQJ�DV�SHU�$QQH[XUH�9,,,��

��� 'LVDEOHG�([�6HUYLFHPDQ�� ��� 6FDQQHG�&RS\�RI�DOO� WKH�HGXFDWLRQDO�TXDOLILFDWLRQ�FHUWLILFDWHV�IURP�
0DWULFXODWLRQ�RQZDUGV��&HUWLILFDWH�'LSORPD�'HJUHH�HWF���

��� /DWHVW�6FDQQHG�FRORUHG�SKRWRJUDSK�ZLWK�ZKLWH�EDFNJURXQG�FOHDUO\�
PHQWLRQHG�GDWH�DQG�QDPH�RI�WKH�FDQGLGDWH�RQ�WKH�SKRWRJUDSK��

��� 6FDQQHG�VLJQDWXUH�RI�WKH�&DQGLGDWH��
��� 6FDQQHG�FRS\�RI�$DGKDU�&DUG��
��� +DU\DQD�%RQDILGH�5HVLGHQW�FHUWLILFDWH��
��� 9DOLG� GRFXPHQW�V�� LVVXHG� E\� WKH� FRPSHWHQW� DXWKRULW\� ZKLFK�

LQGLYLGXDOO\� RU� MRLQWO\� VKRZ� WKH� GDWH� RI� HQWU\� LQWR� $UPHG� )RUFHV�
DQG� GDWH� RI� 5HOHDVH�� 'LVFKDUJH�� &ODXVH� RI� 'LVFKDUJH�� &DXVH� RI�
'LVFKDUJH��SHUFHQWDJH�RI�GLVDELOLW\�SHQVLRQ�GLVDELOLW\�HOHPHQW��

��� $Q\�2WKHU�5HVHUYDWLRQ�&HUWLILFDWHV��,I�DSSOLFDEOH��
��� 8QGHUWDNLQJ�DV�SHU�$QQH[XUH�9,,,��

��� )DPLO\�0HPEHU�RI�'LVDEOHG�
([�6HUYLFHPDQ�

��� 6FDQQHG�&RS\�RI�DOO� WKH�HGXFDWLRQDO�TXDOLILFDWLRQ�FHUWLILFDWHV�IURP�
0DWULFXODWLRQ�RQZDUGV��&HUWLILFDWH�'LSORPD�'HJUHH�HWF���

��� /DWHVW�6FDQQHG�FRORUHG�SKRWRJUDSK�ZLWK�ZKLWH�EDFNJURXQG�FOHDUO\�
PHQWLRQHG�GDWH�DQG�QDPH�RI�WKH�FDQGLGDWH�RQ�WKH�SKRWRJUDSK��

��� 6FDQQHG�VLJQDWXUH�RI�WKH�&DQGLGDWH��
��� 6FDQQHG�FRS\�RI�$DGKDU�&DUG��
��� +DU\DQD�%RQDILGH�5HVLGHQW�FHUWLILFDWH��
��� 9DOLG� GRFXPHQW�V�� LVVXHG� E\� WKH� FRPSHWHQW� DXWKRULW\� ZKLFK�

LQGLYLGXDOO\� RU� MRLQWO\� VKRZ� WKH� GDWH� RI� HQWU\� LQWR� $UPHG� )RUFHV�
DQG� GDWH� RI� 5HOHDVH�� 'LVFKDUJH�� &ODXVH� RI� 'LVFKDUJH�� &DXVH� RI�
'LVFKDUJH��SHUFHQWDJH�RI�GLVDELOLW\�SHQVLRQ�GLVDELOLW\�HOHPHQW�WR�WKH�
IDWKHU�PRWKHU�RU�VSRXVH�RI�WKH�FDQGLGDWH��
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�

��� 7KH� (OLJLELOLW\� &HUWLILFDWH� LVVXHG�UHQHZHG� WR� WKH� FDQGLGDWH� E\�
UHVSHFWLYH�'LVWULFW�6DLQLN�	�$UGK�6DLQLN�:HOIDUH�2IILFH�LQ�+DU\DQD�
RQ�RU�DIWHU������������DQG�RQ�RU�EHIRUH�WKH�FORVLQJ�GDWH��

��� $Q\�2WKHU�5HVHUYDWLRQ�&HUWLILFDWHV��,I�DSSOLFDEOH��
��� 8QGHUWDNLQJ�DV�SHU�$QQH[XUH�9,,,��

��� )DPLO\�0HPEHU�RI�([�
6HUYLFHPDQ�

��� 6FDQQHG�&RS\� RI� DOO� WKH� HGXFDWLRQDO� TXDOLILFDWLRQ� FHUWLILFDWHV� IURP�
0DWULFXODWLRQ�RQZDUGV��&HUWLILFDWH�'LSORPD�'HJUHH�HWF���

��� /DWHVW� 6FDQQHG� FRORUHG� SKRWRJUDSK�ZLWK� ZKLWH� EDFNJURXQG� FOHDUO\�
PHQWLRQHG�GDWH�DQG�QDPH�RI�WKH�FDQGLGDWH�RQ�WKH�SKRWRJUDSK��

��� 6FDQQHG�VLJQDWXUH�RI�WKH�&DQGLGDWH��
��� 6FDQQHG�FRS\�RI�$DGKDU�&DUG��
��� +DU\DQD�%RQDILGH�5HVLGHQW�FHUWLILFDWH��
��� (OLJLELOLW\� FHUWLILFDWH� IRU� IDPLO\� PHPEHUV� RI� (60�UHQHZHG� RQ� RU�

DIWHU������������DQG�RQ�RU�EHIRUH�WKH�FORVLQJ�GDWH��
��� $Q\�2WKHU�5HVHUYDWLRQ�&HUWLILFDWHV��LI�DSSOLFDEOH��
��� 8QGHUWDNLQJ�DV�SHU�$QQH[XUH�9,,,��

���� 'HSHQGHQW�RI�)UHHGRP�
)LJKWHU��'�)�)��

��� 6FDQQHG�&RS\� RI� DOO� WKH� HGXFDWLRQDO� TXDOLILFDWLRQ� FHUWLILFDWHV� IURP�
0DWULFXODWLRQ�RQZDUGV��&HUWLILFDWH�'LSORPD�'HJUHH�HWF���

��� /DWHVW� 6FDQQHG� FRORUHG� SKRWRJUDSK�ZLWK� ZKLWH� EDFNJURXQG� FOHDUO\�
PHQWLRQHG�GDWH�DQG�QDPH�RI�WKH�FDQGLGDWH�RQ�WKH�SKRWRJUDSK��

��� 6FDQQHG�VLJQDWXUH�RI�WKH�&DQGLGDWH��
��� 6FDQQHG�FRS\�RI�$DGKDU�&DUG��
��� +DU\DQD�%RQDILGH�5HVLGHQW�FHUWLILFDWH��
��� &HUWLILFDWH� IRU�FKLOGUHQ�JUDQGFKLOGUHQ�RI�)UHHGRP�)LJKWHU� LVVXHG�E\�

FRPSHWHQW�DXWKRULW\��
��� $Q\�2WKHU�5HVHUYDWLRQ�&HUWLILFDWHV��LI�DSSOLFDEOH��
��� 8QGHUWDNLQJ�DV�SHU�$QQH[XUH�9,,,��

���� 3HUVRQV�ZLWK�%HQFKPDUN�
'LVDELOLWLHV��3:'��

��� 6FDQQHG�&RS\� RI� DOO� WKH� HGXFDWLRQDO� TXDOLILFDWLRQ� FHUWLILFDWHV� IURP�
0DWULFXODWLRQ�RQZDUGV��&HUWLILFDWH�'LSORPD�'HJUHH�HWF���

��� /DWHVW� 6FDQQHG� FRORUHG� SKRWRJUDSK�ZLWK� ZKLWH� EDFNJURXQG� FOHDUO\�
PHQWLRQHG�GDWH�DQG�QDPH�RI�WKH�FDQGLGDWH�RQ�WKH�SKRWRJUDSK��

��� 6FDQQHG�VLJQDWXUH�RI�WKH�&DQGLGDWH��
��� 6FDQQHG�FRS\�RI�$DGKDU�&DUG��
��� +DU\DQD�%RQDILGH�5HVLGHQW�FHUWLILFDWH��
��� 6FDQQHG�FRS\�RI�SHUVRQ�ZLWK�GLVDELOLW\��3:'��FHUWLILFDWH��
��� $Q\�2WKHU�5HVHUYDWLRQ�&HUWLILFDWHV��LI�DSSOLFDEOH��
��� 8QGHUWDNLQJ�DV�SHU�$QQH[XUH�9,,,��

���� $GKRF�FRQWUDFW�ZRUN�
FKDUJHG�GDLO\�ZDJHV�EDVLV�LQ�
DQ\�'HSDUWPHQW�%RDUG��
FRUSRUDWLRQ�RI�+DU\DQD�
*RYHUQPHQW��)RU�FDQGLGDWHV�
FODLPLQJ�EHQHILW�RI�DJH�
UHOD[DWLRQ��� �
�

��� 6FDQQHG�&RS\� RI� DOO� WKH� HGXFDWLRQDO� TXDOLILFDWLRQ� FHUWLILFDWHV� IURP�
0DWULFXODWLRQ�RQZDUGV��&HUWLILFDWH�'LSORPD�'HJUHH�HWF���

��� /DWHVW� 6FDQQHG� FRORUHG� SKRWRJUDSK�ZLWK� ZKLWH� EDFNJURXQG� FOHDUO\�
PHQWLRQHG�GDWH�DQG�QDPH�RI�WKH�FDQGLGDWH�RQ�WKH�SKRWRJUDSK��

��� 6FDQQHG�VLJQDWXUH�RI�WKH�&DQGLGDWH��
��� 6FDQQHG�FRS\�RI�$DGKDU�&DUG��
��� +DU\DQD�%RQDILGH�5HVLGHQW�FHUWLILFDWH��
��� 6FDQQHG� FRS\� RI� SURRI� RI� KDYLQJ�ZRUNHG� RQ� DGKRF�FRQWUDFW�ZRUN�

FKDUJHG�GDLO\�ZDJHV� EDVLV� LQ� DQ\�'HSDUWPHQW�%RDUG�FRUSRUDWLRQ� RI�
+DU\DQD�*RYHUQPHQW��

��� $Q\�2WKHU�5HVHUYDWLRQ�&HUWLILFDWHV��,I�DSSOLFDEOH��
��� 8QGHUWDNLQJ�DV�SHU�$QQH[XUH�9,,,��

�
1RWH���7KH�XQGHUWDNLQJ�V��DQG�FHUWLILFDWH�V��DWWDFKHG�DV�$QQH[XUHV�ZLWK�WKH�DGYHUWLVHPHQW��LI�DSSOLFDEOH��KDYH�

WR�EH�XSORDGHG�E\�WKH�FDQGLGDWHV�DW�WKH�WLPH�RI�VXEPLVVLRQ�RI�WKH�DSSOLFDWLRQ�IRUP��
�

&+$37(5����
���� � *HQHUDO�,QVWUXFWLRQV��
�
������ &RPPLVVLRQ�UHVHUYHV�ULJKW�WR�LQFUHDVH�RU�GHFUHDVH�WKH�QXPEHU�RU�EUHDN�XS�RI�DOUHDG\�DGYHUWLVHG�SRVWV�

DQ\WLPH� WLOO� WKH� GDWH� RI� UHFRPPHQGDWLRQ� RQ� WKH� EDVLV� RI� FKDQJH� LQ� UHTXLVLWLRQ� IURP� WKH� LQGHQWLQJ�
GHSDUWPHQW��

�
������ 0HUH� VKRUW� OLVWLQJ�VHOHFWLRQ� RI� D� FDQGLGDWH� GRHV� QRW� FRQIHU� DQ\� ULJKW� RI� DSSRLQWPHQW� XQOHVV� WKH�

&RPPLVVLRQ�,QGHQWLQJ�'HSDUWPHQW��%RDUG��&RUSRUDWLRQ�HWF���LV�VDWLVILHG�WKDW�WKH�FDQGLGDWH�LV�HOLJLEOH�
IRU�DSSRLQWPHQW�WR�WKH�VHUYLFH�SRVW�LQ�DOO�UHVSHFWV�DIWHU�FRQGXFWLQJ�QHFHVVDU\�HQTXLU\��LI�VR�UHTXLUHG��

�
������ 205� VKHHWV� ZLOO� KDYH� WKUHH� IROLRV�� 2ULJLQDO� 205�� &RPPLVVLRQ� FRS\� DQG� &DQGLGDWH� FRS\�� 7KH�

FDQGLGDWH�VKDOO�QRW�PDUN�DQ\WKLQJ�RQ�&RPPLVVLRQ�FRS\��7KH�LPSUHVVLRQ�RI�2ULJLQDO�205�VKHHW�ZLOO�
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EH�DXWRPDWLFDOO\�PDUNHG�RQ�DOO�WKH�WKUHH�IROLRV��3HQFLO�VKRXOG�QRW�EH�XVHG�IRU�GDUNHQLQJ�WKH�FLUFOH���,I��
PRUH�WKDQ�RQH�FLUFOH�LV�IRXQG�GDUNHQHG��WKDW�DQVZHU�ZLOO�QRW�EH�HYDOXDWHG���

�
����� +RZHYHU��LI�D�FDQGLGDWH�VPXGJHV�VFUDWFKHV�HUDVHV�DQ\�SODFH�RQ�WKH�205�VKHHW�LQ�DQ\�PDQQHU�

ZLWK� (UDVHU�� 1DLO�� %ODGH�� :KLWH� )OXLG�:KLWHQHU� HWF�� WKHQ� LQ� VXFK� FLUFXPVWDQFHV� 205�
6KHHW�$QVZHU� 6KHHW� DQG� FDQGLGDWXUH� RI� WKH� FDQGLGDWH� VKDOO� EH� FDQFHOOHG�� 7KH� FDQGLGDWH�
KLPVHOI�KHUVHOI�ZLOO�EH�VROHO\�UHVSRQVLEOH�IRU�UHMHFWLRQ�RI�205�DQVZHU�VKHHW�RQ�WKHVH�JURXQGV��
$OVR��LI�WKH�VFDQQLQJ�PDFKLQH�GHWHFW�DQ\�VPXGJHV�VFUDWFKHV�HUDVHV�DQ\�SODFH�RQ�WKH�205�VKHHW�
LQ� DQ\� PDQQHU� ZLWK� (UDVHU�� 1DLO�� %ODGH�� :KLWH� )OXLG� �:KLWHQHU� HWF�� WKHQ� 205� VKHHW� RI�
FDQGLGDWH�VKDOO�EH�FDQFHOOHG���

��
������ (YDOXDWLRQ� RI� 205� DQVZHU� VKHHWV� RI� WKH� FDQGLGDWH� LV� GRQH� RQFH� DQG� WKHUH� LV� QR� SURFHVV� RI� UH�

HYDOXDWLRQ�RI�205�VKHHW��
�
������ $OO�FDQGLGDWHV�DUH�DGYLVHG�WR�UHWDLQ�FRS\�RI�DGYHUWLVHPHQW��DSSOLFDWLRQ�IRUP�ILOOHG�E\�KLP�KHU�DORQJ�

ZLWK�XSORDGHG�GRFXPHQWV��DGPLW�FDUG��QRWLFHV��FRS\�RI�TXHVWLRQ�SDSHU��205�VKHHW��FDQGLGDWH¶V�FRS\��
HWF��IRU�KLV�KHU�UHFRUG��

�
������ $OO�UXOHV�LQVWUXFWLRQV�SUHYDLOLQJ�RQ�FXW�RII�GDWH�VKDOO�EH�DSSOLFDEOH��
�
������ &DQGLGDWHV�DUH�DGYLVHG�WR�ILOO�XS�WKH�RQOLQH�DSSOLFDWLRQ�IRUP�KLPVHOI�KHUVHOI�YHU\�FDUHIXOO\��XSORDG�WKH�

GRFXPHQWV�DIWHU�VFDQQLQJ�WKH�VDPH�IURP�RULJLQDO�GRFXPHQWV�ZKLOH�HQVXULQJ�WKDW�ZKROH�GRFXPHQWV�DUH�
VFDQQHG� DQG� LI� DQ\�� FHUWLILFDWH� LV� SULQWHG� RQ� ERWK� VLGHV� WKHQ� ERWK� VLGHV� VKRXOG� EH� VFDQQHG� DQG�
XSORDGHG��'RFXPHQWV�VKRXOG�EH�XSORDGHG�DW�WKH�SURSHU�SODFH��

�
������ 6FDQQHG�GRFXPHQWV�XSORDGHG�ZLWK�RQOLQH�DSSOLFDWLRQ�IRUP�VKDOO�RQO\�EH�FRQVLGHUHG�IRU�GHFLGLQJ�WKH�

TXDOLILFDWLRQ� FULWHULD� IRU� WKH� SRVW�� 'RFXPHQW�V�� ZKLFK� LV�DUH� QRW� XSORDGHG� DW� WKH� WLPH� RI� ILOOLQJ�
DSSOLFDWLRQ�IRUP�VKDOO�QRW�EH�FRQVLGHUHG�DW�VXEVHTXHQW�VWDJH��

�
������� �$OO� QRWLFH�SHUWDLQLQJ� WR� UHFUXLWPHQW� VKDOO� EH�GLVSOD\HG�RQ�RIILFLDO�ZHEVLWH�RI�+66&��7KHUHIRUH�� DOO���

DSSOLFDQWV� DUH� DGYLVHG� WR� YLVLW� WKH�ZHEVLWH� UHJXODUO\� IRU� LQIRUPDWLRQ� DQG� XSGDWLRQ� DV� QR� LQGLYLGXDO�
LQIRUPDWLRQ�VKDOO�EH�JLYHQ�WR�D�FDQGLGDWH�VHSDUDWHO\���

�
������� �&DQGLGDWHV�PXVW� UHDG� WKH�FRPSOHWH�DGYHUWLVHPHQW�YHU\�FDUHIXOO\�DV�DOO� WKH�DSSOLFDQWV�DUH�ERXQG�E\�
� �WKH�WHUPV�DQG�FRQGLWLRQV�PHQWLRQHG�LQ�WKH�DGYHUWLVHPHQW��
�
������� �7KH� FRPPLVVLRQ� DGYHUWLVHV� SRVWV� XQGHU� GLIIHUHQW� FDWHJRULHV� RI� UHVHUYDWLRQV� UHTXLULQJ� GLIIHUHQW�
� HOLJLELOLW\� FRQGLWLRQV� DV� SHU� URDVWHU� SRLQWV� PDLQWDLQHG� E\� FRQFHUQHG� GHSDUWPHQW�� DV� SHU� DSSOLFDEOH�
� *RYHUQPHQW�,QVWUXFWLRQV�DQG�6HUYLFH�5XOHV��ZKHUHLQ�&RPPLVVLRQ�KDV�QR�UROH�WR�SOD\��
�
������� $QVZHU� NH\� RI� WKH� TXHVWLRQ� SDSHU� VKDOO� EH� SXW� RQ� WKH� RIILFLDO� ZHEVLWH� RI� &RPPLVVLRQ� DIWHU� WKH�

H[DPLQDWLRQ��&DQGLGDWH�VKRXOG�ILOH�REMHFWLRQV�� LI�DQ\��ZLWKLQ�VSHFLILHG�SHULRG�DORQJ�ZLWK�SUHVFULEHG�
IHH�RI�5V��������SHU�REMHFWLRQ��QRQ�UHIXQGDEOH���7KHUHDIWHU��QR�REMHFWLRQ�VKDOO�EH�HQWHUWDLQHG�DQG�DOO�
REMHFWLRQV� VR� UHFHLYHG� VKDOO� EH� IRUZDUGHG� WR� &KLHI� ([DPLQHU��2Q� WKH� EDVLV� RI� UHFRPPHQGDWLRQ� RI�
&KLHI�([DPLQHU��WKH�ILQDO�DQVZHU�NH\�VKDOO�EH�SUHSDUHG�DQG�HYDOXDWLRQ�VKDOO�EH�GRQH�RQ�WKH�EDVLV�RI�
ILQDO� DQVZHU� NH\� VR� SUHSDUHG�� 7KH� &RPPLVVLRQ�PD\� DOVR� FRQVWLWXWH� D� FRPPLWWHH� �LI� UHTXLUHG�� IRU�
GHDOLQJ�ZLWK�WKH�REMHFWLRQV��VR�UHFHLYHG�XSRQ�WKH�LQLWLDO�DQVZHU�NH\��7KH�GHFLVLRQ�RI�WKH�&RPPLVVLRQ�
EDVHG�RQ�WKH�UHFRPPHQGDWLRQ�RI�&KLHI�([DPLQHU�&RPPLWWHH�VKDOO�EH�ILQDO�DQG�QR�FRUUHVSRQGHQFH�LQ�
WKLV�UHJDUG�VKDOO�EH�HQWHUWDLQHG���

�

������� ,I�DQ\�GRFXPHQW�UHQHZHG�UH�LVVXHG��FDQGLGDWH�PXVW�DWWDFK�XSORDG�ERWK�ROG�DQG�QHZ�GRFXPHQWV��
�
�������4XDOLILFDWLRQV�L�H��GHJUHH��GLSORPD��FHUWLILFDWHV��H[SHULHQFH�DQG�RWKHU�WHUPV�	�FRQGLWLRQV�RI�HOLJLELOLW\�

ZLOO�EH�GHWHUPLQHG�ZLWK�UHJDUG�WR�WKH�ODVW�GDWH�IL[HG�IRU�UHFHLSW�RI�RQOLQH�DSSOLFDWLRQ�IRUP�DOVR�WHUPHG�
DV�FORVLQJ�GDWH��

�

�������,I�RQ�YHULILFDWLRQ�DW�DQ\�VWDJH�VWDUWLQJ�IURP�VXEPLVVLRQ�RI�DSSOLFDWLRQ�IRUP�WLOO�DSSRLQWPHQW�DQG�DQ\�
WLPH� HYHQ� DIWHU� DSSRLQWPHQW�� LW� LV� IRXQG� WKDW� DQ\� FDQGLGDWH� GRHV� QRW� IXOILOO� DQ\� RI� WKH� HOLJLELOLW\�
FRQGLWLRQ� RU� LW� LV� IRXQG� WKDW� WKH� LQIRUPDWLRQ�GRFXPHQW� IXUQLVKHG� LV� IDOVH� RU� LQFRUUHFW�� KLV�KHU�
FDQGLGDWXUH�ZLOO�EH�FDQFHOOHG�DQG�KH�VKH�ZLOO�DOVR�EH�OLDEOH�WR�EH�GHEDUUHG�DQG�SURVHFXWHG�LQ�WKH�&RXUW�
RI� /DZ�� 7KLV� LV� LUUHVSHFWLYH� RI� ZKHWKHU� WKH� FDQGLGDWH� ZDV� EHQHILWWHG� E\� IXUQLVKLQJ� WKH� IDOVH� RU�
LQFRUUHFW�LQIRUPDWLRQ�LQ�KLV�KHU�DSSOLFDWLRQ��,I�WKH�FDQGLGDWH�LV�VHOHFWHG��KLV�KHU�UHFRPPHQGDWLRQ�PD\�
EH�ZLWKGUDZQ��

�

������� &DQGLGDWHV�� ZKR� KDYH� REWDLQHG� GHJUHH�V�� RU� GLSORPD�V�� RU� FHUWLILFDWH�V�� IRU� FRXUVH�V�� IURP� DQ\�
%RDUG�,QVWLWXWLRQ�GHFODUHG�IDNH�E\�WKH�8QLYHUVLW\�*UDQWV�&RPPLVVLRQ�RU�QRW�UHFRJQL]HG�E\�DQ\�
6WDWH�&HQWUH�*RYHUQPHQW�VKDOO� QRW�EH� HOLJLEOH� IRU�EHLQJ�FRQVLGHUHG� IRU� UHFUXLWPHQW� WR� WKH�SRVW�V��
DGYHUWLVHG�DQG�QR�UHSUHVHQWDWLRQ�LQ�WKLV�UHJDUG�VKDOO�EH�HQWHUWDLQHG��

�
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&+$37(5����

�

���� $FWLRQ�DJDLQVW�FDQGLGDWHV�DQG�RU�LPSHUVRQDWRU�IRXQG�JXLOW\�RI�PLVFRQGXFW��
�

,I� FDQGLGDWHV� DUH� IRXQG� WR� LQGXOJH� DW� DQ\� VWDJH� LQ� DQ\� RI� WKH� PDOSUDFWLFHV� OLVWHG� EHORZ� GXULQJ� WKH�
FRQGXFW�RI�H[DPLQDWLRQ�RU�WKHUHDIWHU��WKHLU�FDQGLGDWXUH�IRU�WKLV�H[DPLQDWLRQ�ZLOO�EH�FDQFHOOHG�DQG�WKH\�
�FDQGLGDWH�DQG�LPSHUVRQDWRU��ZLOO�EH�GHEDUUHG�IURP�WKH�H[DPLQDWLRQV�RI�WKH�&RPPLVVLRQ�IRU�WKH�SHULRG�
PHQWLRQHG�EHORZ��
6U��
1R��

7\SH�RI�0DOSUDFWLFH� 'HEDUPHQW�
3HULRG�

�� 7DNLQJ� DZD\� DQ\� ([DPLQDWLRQ� UHODWHG� PDWHULDO� VXFK� DV� 2ULJLQDO��
&RPPLVVLRQ�205�VKHHWV��5RXJK�6KHHWV��&RPPLVVLRQ�&RS\�RI�$GPLW�&DUG�
HWF�� IURP� WKH� H[DPLQDWLRQ� KDOO� RU� SDVVLQJ� LW� RQ� WR� XQDXWKRUL]HG� SHUVRQV�
GXULQJ�WKH�FRQGXFW�RI�H[DPLQDWLRQ��

��<HDUV�

�� /HDYLQJ�WKH�([DPLQDWLRQ�9HQXH�XQLQIRUPHG�GXULQJ�WKH�([DPLQDWLRQ� ��<HDUV�
�� 0LVEHKDYLQJ�� LQWLPLGDWLQJ� RU� WKUHDWHQLQJ� LQ� DQ\� PDQQHU� ZLWK� WKH�

H[DPLQDWLRQ� IXQFWLRQDULHV� L�H��&HQWUH�6XSHULQWHQGHQW�� ,QYLJLODWRU�� 6HFXULW\�
*XDUG�RU�&RPPLVVLRQ¶V�UHSUHVHQWDWLYHV�HWF��

��<HDUV�

�� 2EVWUXFW� WKH�FRQGXFW�RI� H[DPLQDWLRQ�LQVWLJDWH�RWKHU�FDQGLGDWHV�QRW� WR� WDNH�
WKH�H[DPLQDWLRQ��

��<HDUV�

�� 0DNLQJ� VWDWHPHQWV�ZKLFK�DUH� LQFRUUHFW�RU� IDOVH�� VXSSUHVVLQJ� DQ\�PDWHULDO�
LQIRUPDWLRQ��VXEPLWWLQJ�IDEULFDWHG�GRFXPHQWV��HWF��

��<HDUV�

�� 2EWDLQLQJ� VXSSRUW�LQIOXHQFH� IRU� KLV�KHU� FDQGLGDWXUH� E\� DQ\� LUUHJXODU� RU�
,PSURSHU�PHDQV�LQ�FRQQHFWLRQ�ZLWK�KLV�KHU�FDQGLGDWXUH��

��<HDUV�

�� $SSHDULQJ�LQ�WKH�VDPH�H[DPLQDWLRQ�PRUH�WKDQ�RQFH�LQ�FRQWUDYHQWLRQ�RI�WKH�
UXOHV��

��<HDUV�

�� 'DPDJLQJ�H[DPLQDWLRQ�UHODWHG�LQIUDVWUXFWXUH�HTXLSPHQWV�� ��<HDUV�
�� $SSHDULQJ�LQ�WKH�([DP�ZLWK�IRUJHG�$GPLW�&DUG��LGHQWLW\�SURRI��HWF�� ��<HDUV�
��� 8VLQJ�XQIDLU�PHDQV�LQ�WKH�H[DPLQDWLRQ�KDOO�OLNH�FRS\LQJ��FKHDWLQJ�IURP�DQ\�

PDWHULDO�RU�IURP�DQ\�FDQGLGDWH��
��<HDUV�

��� $VVDXOW�� XVH� RI� IRUFH�� FDXVLQJ� ERGLO\� KDUP� LQ� DQ\� PDQQHU� WR� WKH�
H[DPLQDWLRQ� IXQFWLRQDULHV� L�H��&HQWUH�6XSHULQWHQGHQW�� ,QYLJLODWRU�� 6HFXULW\�
*XDUG�RU�&RPPLVVLRQ¶V�UHSUHVHQWDWLYHV�HWF��

��<HDUV�

��� 7KUHDWHQLQJ�LQWLPLGDWLQJ�H[DPLQDWLRQ� IXQFWLRQDULHV� ZLWK� ZHDSRQV�ILUH�
DUPV��

��<HDUV�

��� 3RVVHVVLRQ�RI�ILUH�DUPV�ZHDSRQV�GXULQJ�WKH�H[DPLQDWLRQ�� ��<HDUV�

��� 3RVVHVVLRQ�RI�0RELOH�3KRQH�LQ�VZLWFKHG�RII�RU�WXUQHG�RQ�PRGH��%OXHWRRWK�
'HYLFHV��VS\�FDPHUDV��DQG�DQ\�RWKHU�HOHFWURQLF�JDGJHWV�LQ�WKH�H[DPLQDWLRQ�
KDOO��

��<HDUV�

��� ,PSHUVRQDWH�3URFXULQJ� LPSHUVRQDWLRQ� E\� DQ\� SHUVRQ� LQ� ZULWWHQ� H[DP��
SK\VLFDO� WHVWV�� VFUXWLQ\� RU� DW� DQ\� RWKHU� VWDJH�� &DQGLGDWH� QRW� JLYLQJ�
ELRPHWULF�IDFLDO�GDWD�ZLOO�DPRXQW�WR�LPSHUVRQDWLRQ���

��<HDUV�

��� 7DNLQJ�VQDSVKRWV��PDNLQJ�YLGHRV�RI�TXHVWLRQ�SDSHUV�RU�H[DPLQDWLRQ�
PDWHULDO��HWF��

��<HDUV�

��� 6KDULQJ�H[DPLQDWLRQ�WHUPLQDO�WKURXJK�UHPRWH�GHVNWRS�VRIWZDUH¶V�$SSV��
/$1�9$1��HWF��

��<HDUV�

��� $WWHPSW� WR�KDFN�RU�PDQLSXODWH�H[DPLQDWLRQ�VHUYHUV��GDWD�DQG�H[DPLQDWLRQ�
V\VWHPV�DW�DQ\�SRLQW�EHIRUH��GXULQJ�RU�DIWHU�WKH�H[DPLQDWLRQ��

��<HDUV�

�
,Q� DGGLWLRQ� WR� DERYH�� LI� DQ\� SHUVRQ�RUJDQL]DWLRQ� LQGXOJH� DQ\� XQIDLU� PHDQV� LQ� DQ\� SURFHVV� RI�
H[DPLQDWLRQ��KH�VKH�VKDOO�EH�OLDEOH�WR�EH�SXQLVKHG�XQGHU�7+(�+$5<$1$�38%/,&�(;$0,1$7,21�
�35(9(17,21�2)�81)$,5�0($16��$&7�������RU�DQ\�RWKHU�ODZ�DSSOLFDEOH�DW�WKDW�SRLQW�RI�WLPH��
�

����� %DUUHG�,WHPV��
�

� 7KH� FDQGLGDWHV� ZLOO� EH� VXEMHFWHG� WR� H[WHQVLYH� DQG� FRPSXOVRU\� IULVNLQJ� ZLWK� WKH� KHOS� RI� KLJKO\�
VHQVLWLYH�PHWDO�GHWHFWRUV�EHIRUH�HQWHULQJ�WKH�([DPLQDWLRQ�&HQWUH��7KH�FDQGLGDWHV�DUH�QRW�DOORZHG�WR�
FDUU\�WKH�IROORZLQJ�LWHPV�LQVLGH�WKH�([DPLQDWLRQ�&HQWUH�XQGHU�DQ\�FLUFXPVWDQFHV��

�

D�� � $Q\� LWHP� OLNH� WH[WXDO� PDWHULDO� �SULQWHG� RU� ZULWWHQ��� ELWV� RI� SDSHUV�� *HRPHWU\�3HQFLO� %R[��
� 3ODVWLF�3RXFK��&DOFXODWRU��3HQ��6FDOH��:ULWLQJ�3DG��3HQ�'ULYHV��(UDVHU��&DOFXODWRU��/RJ�7DEOH��
� (OHFWURQLF�3HQ�6FDQQHU��HWF���

� E��� $Q\� FRPPXQLFDWLRQ� GHYLFH� OLNH�0RELOH� 3KRQH�� %OXHWRRWK�� (DUSKRQHV�� 0LFURSKRQH�� 3DJHU��



�
���
�

�
�

� +HDOWK�%DQG�HWF���
� F��� 2WKHU�LWHPV�OLNH�:DOOHW��*RJJOHV��+DQGEDJV��%HOW��&DS�HWF���
� G��� $Q\�:DWFK�:ULVWZDWFK��%UDFHOHW��&DPHUD�HWF���
� H��� $Q\�RUQDPHQWV�PHWDOOLF�LWHPV�HWF���

I��� $Q\�IRRG�LWHPV�RSHQHG�RU�SDFNHG��ZDWHU�ERWWOH�HWF���
� J��� $Q\� RWKHU� LWHP� ZKLFK� FRXOG� EH� XVHG� IRU� XQIDLU� PHDQV�� FRPPXQLFDWLRQ� GHYLFHV� OLNH� D�

� PLFURFKLS��FDPHUD��%OXHWRRWK�GHYLFH�HWF���
�
1R�DUUDQJHPHQW�ZLOO�EH�PDGH�DW� WKH�&HQWHUV� IRU�NHHSLQJ�DQ\�DUWLFOH�V��LWHP�V��EHORQJLQJ�WR�WKH�FDQGLGDWHV��
7KH� FDQGLGDWHV� ZHDULQJ� DUWLFOHV� RU� REMHFWV� RI� IDLWK� �FXVWRPDU\�FXOWXUDO�UHOLJLRXV�� VKRXOG� UHSRUW� DW� WKH�
H[DPLQDWLRQ�FHQWUH�DW� OHDVW� WZR�KRXUV�EHIRUH�WKH�ODVW�UHSRUWLQJ�WLPH�VR�WKDW� WKHUH�LV�HQRXJK�WLPH�IRU�SURSHU�
IULVNLQJ�ZLWKRXW� DQ\� LQFRQYHQLHQFH� WR� WKH� FDQGLGDWH�ZKLOH�PDLQWDLQLQJ� WKH� VDQFWLW\� RI� WKH� H[DPLQDWLRQ�� ,I�
XSRQ�VFUHHQLQJ��LW�LV�GLVFRYHUHG�WKDW�DQ\�FDQGLGDWH�LV�DFWXDOO\�FDUU\LQJ�D�VXVSHFWHG�GHYLFH�ZLWKLQ�VXFK�LWHP�RI�
IDLWK��KH��VKH�VKDOO�EH�DVNHG�QRW�WR�WDNH�LW�LQWR�WKH�H[DPLQDWLRQ�KDOO��


86(� 2)� 02%,/(� 3+21(� $1'� 27+(5� (/(&7521,&� '(9,&(6�*$'*(76� '85,1*�
(;$0,1$7,216� &21'8&7('� %<� � +$5<$1$� 67$))� 6(/(&7,21� &200,66,21� ,6�
675,&7/<�352+,%,7('�� �
� � � �
� � � � � � � � � ����������������6G���
3ODFH��3DQFKNXOD� � � � � � � � 6HFUHWDU\�
'DWH�������������� � � � � � +DU\DQD�6WDII�6HOHFWLRQ�&RPPLVVLRQ��
� � � � � � � � � � 3DQFKNXOD�
� �
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$11(;85(�,�
�

� � � � � � �
([SHULHQFH� &HUWLILFDWH� SHUIRUPD� �)RU� $JH� UHOD[DWLRQ� 	� (VVHQWLDO� TXDOLILFDWLRQ� LQ� FDVH� RI�

+DU\DQD�*RYW��HPSOR\HHV��
�

��� 7KLV�LV�WR�FHUWLI\�WKDW�6KUL��6PW��0V��.XPDUL��««««««««««6RQ�'DXJKWHU�:LIH�RI�

6KUL«««««5HVLGHQW� RI�

YLOODJH�WRZQ««««�«««««7HKVLO««««««««'LVWULFW«««««««««�RI�

+DU\DQD� 6WDWH�8QLRQ� 7HUULWRU\� KDV� EHHQ� VHUYLQJ� DV� ««««««««««««�&RPSOHWH�

QRPHQFODWXUH� RI� WKH� SRVW�� LQ� WKH� RIILFH� RI�

«««««««««����'HSDUWPHQW�%RDUG�&RUSRUDWLRQ�&RPSDQ\�6WDWXWRU\%RG\�&RPPLVVLRQ�$XWK

RULW\�&R�RSHUDWLYH�%DQNV�HWF��XQGHU�+DU\DQD�*RYHUQPHQW���

�

��� 7KH� SHULRG� RI� HQJDJHPHQW� ZDV� IURP� ««««««««��WR«««««««««DQG� WKH�

FRPSOHWHG�«««�\HDUV�DQG�««��PRQWKV��
�

��� 7KH�VDODU\�RI�WKH�HPSOR\HH�LV�«««««««««««««««««««««��

�

��� 7KH�(3)�DFFRXQW�QR���LI�DQ\��LV�ZDV�«««««««««�««««««««««����

�
�
�
3ODFH�� � � ����������6LJQDWXUH�ZLWK�VHDO�RI�,VVXLQJ�$XWKRULW\��+HDG�RI�2IILFH��
'DWH�� � � ����������)XOO�1DPH�
� � � ����������'HVLJQDWLRQ�
� � � ����������$GGUHVV�
� � � ����������7HOHSKRQH�QR��ZLWK�FRGH�
�

� � � � � � � � � �

� �
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([SHULHQFH�&HUWLILFDWH�IRU�(VVHQWLDO�4XDOLILFDWLRQ�
�

7R�EH�LVVXHG�RQ�OHWWHU�KHDG�RI�WKH�,QVWLWXWLRQ�'HSDUWPHQW�%RDUG¶�,VVXLQJ�$XWKRULW\�
� � � � � � 7HOHSKRQH�1R«««�
1DPH�RI�2UJDQL]DWLRQ�
$GGUHVV�RI�WKH�2UJDQL]DWLRQ�
�

7KLV� LV� WR� FHUWLI\� WKDW� 6KUL�0V«««««««««�««�6�R�� '�R�� :�R� 6KUL««««««««««��ZDV�LV� DQ�
HPSOR\HH�RI�WKLV�2UJDQL]DWLRQ�'HSDUWPHQW�DQG�GXWLHV�SHUIRUPHG�E\�KLP�KHU�GXULQJ�WKH�SHULRG�V��DUH�DV�XQGHU���
�

��� � 1DPH�RI�SRVW�KHOG�
�

�

��� � )URP�
�

�

��� � 7R�
�

�

��� � 7RWDO�3HULRG��
�

<HDU��
0RQWK��

��� � 1DWXUH� RI� $SSRLQWPHQW�3HUPDQHQW�� 5HJXODU��
7HPSRUDU\��3DUW�WLPH��&RQWUDFW��*XHVW��+RQRUDU\�HWF��

�

��� � 'HSDUWPHQW�6SHFLDOLW\�)LHOG�RI�H[SHULHQFH�
�

�

��� � 3D\�VFDOH�DQG�ODVW�VDODU\�GUDZQ��5V��� �
��� � 'XWLHV�SHUIRUPHG�H[SHULHQFH�JDLQHG�LQ�EULHI�LQ�HDFK�

SRVW�
�

��� � 3ODFH�RI�SRVWLQJ� �
���� � :RUNHG�DW�VXSHUYLVRU\�OHYHO�PLGGOH�PDQDJHPHQW�

OHYHO�KHDG�RI�EUDQFK�ORZHU�PDQDJHPHQW�
�

���� � %DQN�$FFRXQW�1R��LQ�ZKLFK�VDODU\�GHSRVLWHG�� �
���� � (3)�,G�1R�� �
���� � (6,�(PSOR\HH�&RGH�1R�� �
���� � 136�35$1�1R�� �

�

��� ,W� LV� FHUWLILHG� WKDW� DERYH� IDFWV� DQG� ILJXUHV� DUH� WUXH� DQG� EDVHG� RQ� VHUYLFH� UHFRUGV� DYDLODEOH� LQ� RXU�
2UJDQL]DWLRQ�'HSDUWPHQW��

�

�
� � � � � � � � � ����6LJQDWXUH�
� � � � � � � � 1DPH�RI�FRPSHWHQW�DXWKRULW\�
� � � � � � � � 6WDPS�RI�FRPSHWHQW�DXWKRULW\�
�
1RWH�� ,Q� UHVSHFW�RI� WKH�H[SHULHQFH�JDLQHG�E\� WKH�FDQGLGDWH�IURP�SULYDWH�RUJDQL]DWLRQV�� WKH�FDQGLGDWH�VKRXOG�HQFORVH�

WKH�IROORZLQJ�GRFXPHQWV��DV�UHOHYDQW�LQ�KLV�FDVH��DORQJ�ZLWK�WKH�DERYH�FHUWLILFDWH�WR�SURYH�LWV�JHQXLQHQHVV���
�
��� &RS\�RI�%DQN�6WDWHPHQW�3DVV�%RRN�LQ�ZKLFK�VDODU\�GHSRVLWHG�IRU�UHOHYDQW�SHULRG��
��� &RS\�RI�0HPEHU�3DVV�%RRN�6WDWHPHQW�RI�(3)�FRQWULEXWLRQ�IRU�UHOHYDQW�SHULRG��
��� &RS\�RI�0HPEHU�3DVV�%RRN�6WDWHPHQW�RI�(6,�FRQWULEXWLRQ�IRU�UHOHYDQW�SHULRG��
��� &RS\�RI�)250���$6�RI�,QFRPH�7D[�'HSDUWPHQW�IRU�WKH�UHOHYDQW�)LQDQFLDO�\HDU��
��� &RS\�RI�136�FRQWULEXWLRQ�VWDWHPHQW�IRU�UHOHYDQW�SHULRG��
� �
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�J�L]HNI�NU�IG�N�WNUN�J6�IG

��������������WNIU�OV�ODF�N�M>NUN#M>NUK�J6$�EO�WNIU�GN�P<\V>N�JIM�N�NN�IL10�V�R[=��OVRNYNVD�U)NN�qN6̂ NI�NG�OD/

HVD�QNI>N\V�HV�YNM^N�N��YI�NIX�H@������������GN�����GK�YXTOZSK�AA

�������HVD�IG�N�[�N�J6$�

7KLV� LV� WR� FHUWLI\� WKDW� 0U��0V�� «««� VRQ�GDXJKWHU� RI� 0U�� ««�� UHVLGHQW� RI�

««««««««� LQ� WKH� 6

PHQWLRQHG�LQ�WKH�%DFNZDUG�&ODVV�%ORFN������LQ�6FKHGXOH��,,��WR�WKH�+DU\DQD�%DFNZDUG�&ODVVHV�

�5HVHUYDWLRQ�LQ�6HUYLFHV�DQG�$GPLVVLRQ�LQ�(GXFDWLRQDO�,QVWLWXWLRQV��$FW������������RI�������

�������������������������������������������YN6M#Y)NRN� PXGN� LIMRNM

MJUN�J6$�

«���««««���DQG�RU�KHU�IDPLO\�RUGLQDULO\�UHVLGH�V��LQ�

«««««««««««««««««««««�LQ��'LVWULFW««���RI�

�J�L]HNI�NU�IG�N�WNUN�J6�IG�RJ�JIM�N�NN�MN7��YI�NOZSXN�¦HNDG���#��#����	�

YXTONM�XRNV88NU�R[=�OV�OFDI�NU�XJK�J6$

7KLV�LV�WR�FHUWLI\�WKDW�KH�VKH�GRHV�QRW�EHORQJ�WR�FUHDP\�OD\HU�DV�SHU�WKH�+DU\DQD�6WDWH�QRWLILFDWLRQ�

QR��������������6:�GDWHG������������

�

�
3ODFH��««««««���
/)NNX������������������������������������
� � � �
�
� � � �
� � � �
'DWHG��«««««� �
IQXNDG��««««««��
� � � �
�

�,IMRNM�LJSNX�O^�N���
3DULYDU�3HKFKDQ�1XPEHU�

� � � � � �

� � %&$�%&%�&HUWLILFDWH�3URIRUPD

� � � � � �

JIM�N�NN�OMGNM�
*RYHUQPHQW�RI�+DU\DQD

IL10�N�R[=�L]HN�N�L �
%DFNZDUG�&ODVV�&HUWLILFDWH

IG���������������������������������������������������������������������������������������������������������������������������

WNIU�OV�ODF�N�M>NUN#M>NUK�J6$�EO�WNIU�GN�P<\V>N�JIM�N�NN�IL10�V�R[=��OVRNYNVD�U)NN�qN6̂ NI�NG�OD/

HVD�QNI>N\V�HV�YNM^N�N��YI�NIX�H@������������GN�����GK�YXTOZSK�AA,,

7KLV� LV� WR� FHUWLI\� WKDW� 0U��0V�� «««� VRQ�GDXJKWHU� RI� 0U�� ««�� UHVLGHQW� RI�

««««««««� LQ� WKH� 6WDWH� RI� +DU\DQD� EHORQJV� WR� ««««��� &DVWH�� 7KLV� FDVWH� LV�

PHQWLRQHG�LQ�WKH�%DFNZDUG�&ODVV�%ORFN������LQ�6FKHGXOH��,,��WR�WKH�+DU\DQD�%DFNZDUG�&ODVVHV�

�5HVHUYDWLRQ�LQ�6HUYLFHV�DQG�$GPLVVLRQ�LQ�(GXFDWLRQDO�,QVWLWXWLRQV��$FW������������RI�������

YN6M#Y)NRN� PXGN� LIMRNM���������������������������������������������������

«���««««���DQG�RU�KHU�IDPLO\�RUGLQDULO\�UHVLGH�V��LQ�

«««««««««««««««««««««�LQ��'LVWULFW««���RI�

�J�L]HNI�NU�IG�N�WNUN�J6�IG�RJ�JIM�N�NN�MN7��YI�NOZSXN�¦HNDG���#��#����	�

YXTONM�XRNV88NU�R[=�OV�OFDI�NU�XJK�J6$�

7KLV�LV�WR�FHUWLI\�WKDW�KH�VKH�GRHV�QRW�EHORQJ�WR�FUHDP\�OD\HU�DV�SHU�WKH�+DU\DQD�6WDWH�QRWLILFDWLRQ�

�6:�GDWHG�������������

WNMKGUN=�,VVXHG�E\��

� � � � � YIUIM'5N�PLN�T'U	OJ	
� � � � IW\N�XN[IMG�ODON�NX�OZSXNYI�NGNMK
� � � � � IW\N

� � � � $GGLWLRQDO�'HSXW\�&RPPLVVLRQHU
� � � ����'LVWULFW�&LWL]HQ�5HVRXUFHV�,QIRUPDWLRQ�
� � � � � �
� � � � � �
� � � � 'LVWULFW��«««««««�

� �

� � � � $QQH[XUH�±

3URIRUPD�

� �

+DU\DQD�

&HUWLILFDWH�

���������������������������������������������������������������������������������������������������������������������������MN7��JIM�N�NN�GK

WNIU�OV�ODF�N�M>NUN#M>NUK�J6$�EO�WNIU�GN�P<\V>N�JIM�N�NN�IL10�V�R[=��OVRNYNVD�U)NN�qN6̂ NI�NG�OD/)NNYNVD�

,,AAHVD�IL10�N�R[=�&\N:G����������������������������������������������

7KLV� LV� WR� FHUWLI\� WKDW� 0U��0V�� «««� VRQ�GDXJKWHU� RI� 0U�� ««�� UHVLGHQW� RI�

WDWH� RI� +DU\DQD� EHORQJV� WR� ««««��� &DVWH�� 7KLV� FDVWH� LV�

PHQWLRQHG�LQ�WKH�%DFNZDUG�&ODVV�%ORFN������LQ�6FKHGXOH��,,��WR�WKH�+DU\DQD�%DFNZDUG�&ODVVHV�

�5HVHUYDWLRQ�LQ�6HUYLFHV�DQG�$GPLVVLRQ�LQ�(GXFDWLRQDO�,QVWLWXWLRQV��$FW������������RI��������

���������������������������������������������������IW\N�����������������������������MN7�� JIM�N�NN� HVD�

«««««««««««««««««««««�LQ��'LVWULFW««���RI�WKH�+DU\DQD�6WDWH��

�J�L]HNI�NU�IG�N�WNUN�J6�IG�RJ�JIM�N�NN�MN7��YI�NOZSXN�¦HNDG���#��#����	�6:IQXNDG������������GV�

7KLV�LV�WR�FHUWLI\�WKDW�KH�VKH�GRHV�QRW�EHORQJ�WR�FUHDP\�OD\HU�DV�SHU�WKH�+DU\DQD�6WDWH�QRWLILFDWLRQ�

YIUIM'5N�PLN�T'U	OJ	�
IW\N�XN[IMG�ODON�NX�OZSXNYI�NGNMK�

IW\N����������������������

$GGLWLRQDO�'HSXW\�&RPPLVVLRQHU�FXP��� �
'LVWULFW�&LWL]HQ�5HVRXUFHV�,QIRUPDWLRQ�2IILFHU�

� � � �
� � � � � �
«««««««��

�L]HN�N�L �OD>�N��
&HUWLILFDWH1XPEHU�

�
���
�

�

±�,,,�

�

MN7��JIM�N�NN�GK�����

)NNYNVD�

����������������������������������������������

7KLV� LV� WR� FHUWLI\� WKDW� 0U��0V�� «««� VRQ�GDXJKWHU� RI� 0U�� ««�� UHVLGHQW� RI�

WDWH� RI� +DU\DQD� EHORQJV� WR� ««««��� &DVWH�� 7KLV� FDVWH� LV�

PHQWLRQHG�LQ�WKH�%DFNZDUG�&ODVV�%ORFN������LQ�6FKHGXOH��,,��WR�WKH�+DU\DQD�%DFNZDUG�&ODVVHV�

�

MN7�� JIM�N�NN� HVD�

�

7KLV�LV�WR�FHUWLI\�WKDW�KH�VKH�GRHV�QRW�EHORQJ�WR�FUHDP\�OD\HU�DV�SHU�WKH�+DU\DQD�6WDWH�QRWLILFDWLRQ�

�

�
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(:6�3URIRUPD�

��������������������������������������������������������������������������������� � �

JIM�N�NN�OMGNM�
�������*RYHUQPHQW�RI�+DU\DQD�

YNI)N=G��L�OV�GHWNVM�R[=�YN���RD�ODLI5U�L]HN�N�L �
(&2120,&$//<�:($.(5�6(&7,216�,1&20(�$1'�$66(7�&(57,),&$7(�
IR5UK��RsN=�������������������������GV�I\�V�HN8��9$/,'�)25�),1$1&,$/�<($5�««««««�

�J� L]HNI�NU� IG�N� WNUN� J6� IG� -K#OT-K� �������������������������������������������������������� LT #LT K� -K� ���������������������������������������������
IXRNOK��������������������������������������������������IW\N��������������������������MN7��JIM�N�NN��GN#GK�/)NN�K�IXRNOK�J6�WNV�IR5UK��RsN=�����
����������������GV�I\�V�POGV�LIMRNM�GK�OG\�RNIsN=G�YN����\N>N��L�V��GVR\�YN%�\N>N��L�V� ��OV�GH�JNVXV�GV�
GNM�N�YNI)N=G��L�OV�GHWNVM�R[=�OV�ODFI�NU�J6��

7KLV� LV� WR� FHUWLI\� WKDW� 0U��0V�� «««� 6RQ�'DXJKWHU� RI� 6KUL�� ««�� ZKR� LV� SHUPDQHQW� UHVLGHQW� RI�
««««««««'LVWULFW�«««««««���LQ�WKH�6WDWH�RI�+DU\DQD�EHORQJV�WR�(FRQRPLFDO�:HDNHU�
6HFWLRQ�VLQFH�WKH�JURVV�DQQXDO�LQFRPH�RI�KLV�KHU�IDPLO\�LV�OHVV�WKDQ�ൟ���/DNK��5XSHHV�(LJKW�/DNK�RQO\��
IRU�WKH�ILQDQFLDO�\HDU�««««««������

�J�+NK�L]HNI�NU�IG�N�WNUN�J6�IG�POGV�LIMRNM�GV�LNO�IX(XI\I>NU�HVD�OV�IGOK�GN�/RNIH5R��N�G&WN�XJKD�J6�,W�
LV�IXUWKHU�FHUWLILHG�WKDW�KLV�KHU�IDPLO\�GRHV�QRW�RZQ�RU�SRVVHVV�DQ\�RI�WKH�IROORZLQJ��
��� ���G0��YN6M�POOV�YI�NG�GCIsN�+NTIH���DFHUV�RI�DJULFXOWXUH�ODQG�DQG�DERYH���
��� �����R[=�4T9�YN6M�POOV�YI�NG�GN�YNRNOK��4\69�5HVLGHQWLDO�IODW�RI������VT�IW��DQG�DERYH���
��� YI�NOTISU�X[M�LNI\GNYNVD�HVD�����R[=�[W�YN6M�POOV�YI�NG�GN�YNRNOK��+NT>ND0�5HVLGHQWLDO�SORW�RI������

VT��\DUGV�DQG�DERYH�LQ�QRWLILHG�PXQLFLSDOLWLHV�
��� YI�NOTISU� X[M� LNI\GNYNVD� GV� Y\NRN� Y8�� ^NV NVD� HVD� ���� R[=� [W�YN6M� POOV� YI�NG� GN� YNRNOK�� +NT>ND0�

5HVLGHQWLDO�SORW�RI�����VT��\DUGV�DQG�DERYH�LQ�DUHDV�RWKHU�WKDQ�WKH�QRWLILHG�PXQLFLSDOLWLHV��
��� GT\�YS\�ODLI5U�IWOGN�HT<���G�GMNV0���N�POOV�YI�NG�JNV$�7RWDO� LPPRYDEOH�DVVHWV�RZQHG�ZKLFK�

DUH�YDOXHG�DW�ൟ�2QH�&URUH�RU�PRUH���
�

-K#OT-K������������������������������PO�WNIU�OV�ODFDI�NU�J6�IWOV�YXTOZISU�WNIU@�IL10�N�R[=��&\N:G	���YN6M��&\N:G	FK��GV�
�L�HVD�HN8�UN�XJKD�QK�[E=�J6$�JIM�N�NN�OMGNM�GV�IXQV=qN�G]HNDG���#��#����	�[�O	,,,�IQXNDG���#�#�����GV�
YXTONM�WNMK$�

0U��0V�� �����������������������EHORQJV� WR� FDVWH�ZKLFK� LV� QRW� UHFRJQL]HG� DV� D�6FKHGXOHG�&DVWH��%DFNZDUG�
&ODVV��%ORFN�$��DQG�%DFNZDUG�&ODVV��%ORFN�%���,VVXHG�DV�SHU�*RYHUQPHQW�RI�+DU\DQD�LQVWUXFWLRQV�1R��
������������*6�,,,�GDWHG�������������

7NNMKGUN=��,VVXHG�E\��
�
3ODFH��««««««��� � � � � � YIUIM'5N�PLN�T'U	OJ	�
/)NNX���������������������������������� � � � ���������� IW\N�XN[IMG�ODON�NX�OZSXN�YI�NGNMK�
� � � � � � � � � �
� � � � � � � �������$GGLWLRQDO�'HSXW\�&RPPLVVLRQHU�FXP���
� � � � � � �����������������'LVWULFW�&LWL]HQ�5HVRXUFHV�,QIRUPDWLRQ�2IILFHU�
'DWHG��«««««� � � � � � � � � �
�
IQXNDG��««««««�� � � � � � � � � � �

�
�
� �

�L]HN�N�L �OD>�N��
&HUWLILFDWH1XPEHU�

�,IMRNM�LJSNX�O^�N���
3DULYDU�3HKFKDQ�1XPEHU�
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*RYHUQPHQW�RI�+DU\DQD��
�1DPH�	�$GGUHVV�RI�WKH�DXWKRULW\�LVVXLQJ�WKH�FHUWLILFDWH��

�(&2120,&$//<�:($.(5�6(&7,216��
,1&20(�$1'�$66(7�&(57,),&$7(�3URIRUPD�

�
&HUWLILFDWH�1R��«««««� � � � � � 'DWH��BBBBBBBBBBB�

9$/,'�)25�7+(�<($5�BBBBBBBBBBB�
� 7KLV� LV� WR� FHUWLI\� WKDW� 6KUL�6PW��.XPDUL««««««VRQ�GDXJKWHU�ZLIH� RI««««��LV� SHUPDQHQW�

UHVLGHQW� RI«««««««««�� YLOODJH�6WUHHW««««««�� 3RVW� 2IILFH«««««««����

'LVWULFW««««««���� 3LQ� &RGH««««««��ZKRVH� SKRWRJUDSK� LV� DIIL[HG� EHORZ� DQG� DWWHVWHG� EHORZ�

EHORQJV�WR�(FRQRPLFDOO\�:HDNHU�6HFWLRQ��VLQFH�WKH�JURVV�DQQXDO�LQFRPH
�RI�KLV�KHU�IDPLO\

�LV�EHORZ�5V����

ODNK��5XSHHV�(LJKW�/DNK�RQO\��IRU�WKH�ILQDQFLDO�\HDU�������������

,W�LV�IXUWKHU�FHUWLILHG�WKDW�KLV�KHU�IDPLO\�GRHV�QRW�RZQ�RU�SRVVHVV�DQ\�RI�WKH�IROORZLQJ�DVVHWV


��
,�� ��DFUHV�RI�DJULFXOWXUDO�ODQG�DQG�DERYH��
,,�� 5HVLGHQWLDO�IODW�RI������VT��IW��DQG�DERYH��
,,,�� 5HVLGHQWLDO�SORW�RI�����VT��\DUGV�DQG�DERYH�LQ�QRWLILHG�PXQLFLSDOLWLHV��
,9�� 5HVLGHQWLDO�SORW�RI�����VT��\DUGV�DQG�DERYH�LQ�DUHDV�RWKHU�WKDQ�WKH�QRWLILHG�PXQLFLSDOLWLHV��
9�� 7RWDO�LPPRYDEOH�DVVHWV�RZQHG�DUH�YDOXHG�DW�5V��2QH�&URUH�RU�PRUH��
�
��� 6KUL�6PW��.XPDUL«««««««««EHORQJV� WR� WKH�FDVWH�ZKLFK� LV�QRW� UHFRJQL]HG�DV�D�6FKHGXOHG�
&DVWH��%DFNZDUG�&ODVVHV��%ORFN�$��DQG�%DFNZDUG�&ODVVHV��%ORFN�%���
�
� � � � � � � � ������6LJQDWXUH�ZLWK�VHDO�RI�2IILFH�
� � � � � � � � ������1DPH�
� � � � � � � � ������'HVLJQDWLRQ�
5HFHQW� 3DVVSRUW�
VL]H� DWWHVWHG�
SKRWRJUDSK� RI�
WKH�DSSOLFDQW�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�


1RWH���� ,QFRPH�PHDQV�LQFRPH�IURP�DOO�VRXUFHV�L�H��VDODU\��DJULFXOWXUH��EXVLQHVV��SURIHVVLRQ�HWF��



1RWH���� 7KH� WHUP� ³)DPLO\´� IRU� WKLV� SXUSRVH� ZLOO� LQFOXGH� WKH� SHUVRQ�� ZKR� DSSOLHV� IRU� EHQHILW� RI�

UHVHUYDWLRQ��KLV�KHU�SDUHQWV��VSRXVH�DV�ZHOO�DV�FKLOGUHQ�DQG�VLEOLQJV�EHORZ�WKH�DJH�RI����\HDUV��




1RWH���� 7KH�SURSHUW\�KHOG�E\�D�³)DPLO\´�LQ�GLIIHUHQW�ORFDWLRQV�RU�GLIIHUHQW�SODFHV�FLWLHV�DUH�WR�EH��
� � FOXEEHG�ZKLOH�DSSO\LQJ�WKH�ODQG�RU�SURSHUW\�KROGLQJ�WHVW�WR�GHWHUPLQH�(:6�VWDWXV��

� � � � �

� �
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(OLJLELOLW\�&HUWLILFDWH�3HUIRUPD�IRU�)DPLO\�PHPEHU�RI�(60�

�
������������������������������5HIHUV�WR�3DUD���RI�56%�/HWWHU�1R���������6(,�56%�GDWHG����2FW���������������������������������������������������������������������������������������

6U��1R�RI�WKH�(OLJLELOLW\�5HJLVWHU�BBBBBBBBBBB�
�

(/,*,%,/,7<�&(57,),&$7(�
� �
�

�

��� ([�1RBBBBBBBBBBBBBBBBBBBBB5DQNBBBBBBBBBBB1DPH�BBBBBBBBBBBBBBBBBBBBB�

��� 5HJW�8QLW�RI�WKH�([�6HUYLFHPHQ��������BBBBBBBBBBBBBBBB�

��� +RPH�$GGUHVV�9LOO�3R��BBBBBBBBBBBB��7HKVLO�BBBBBBBBB�DQG��'LVWW���BBBBBBBBB�

��� 1DPH�RI�'HSHQGHQW���BBBBBBBBBBBBBB��6HHNLQJ�(PSOR\PHQW�5HJG��1R���BBBBBBBBBBBBBB�

������������'DWH�RI�%LUWK��������������BBBBBBBBBBBBBBBB�

� 4XDOLILFDWLRQ��������������BBBBBBBBBBBBBBBBB�

��� 6SHFLPHQ�6LJQDWXUH�RI�([�6HUYLFHPDQ�:LGRZBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

��� 6SHFLPHQ�6LJQDWXUH�RI�'HSHQGHQW�RI�(60�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

��� 7KLV�&HUWLILFDWH�LV�9DOLG�RQO\�IRU�RQH�\HDU�IURP�WKH�GDWH�RI�LVVXH�ZKLFK�ZLOO�KDYH�WR�����

������������ZH�UHQHZHG�HYHU\�\HDU�RQ�H[SLU\��

��� &(57,),&$7(�
�

�L�� � &HUWLILHG�WKDW�WKH�DSSOLFDQW�ZKRVH�SDUWLFXODUV�DORQJ�ZLWK�WKH�SDUWLFXODUV�RI��([�����
6HUYLFHPDQ��ZKRVH�GHSHQGHQW�KH�VKH� LV� ��DUH�JLYHQ�DERYH� LV� �HOLJLEOH�IRU�HPSOR\PHQW�XQGHU� WKH�
VWDWH�*RYW��SROLF\�DJDLQVW�WKH�4XRWD�UHVHUYHG�IRU�WKH�H[�VHUYLFHPDQ��DV�SHU�+U��*RYW��,QVWUXFWLRQV�
LVVXHG�IURP�WLPH�WR�WLPH���� �

� � �
�LL�� ,W�LV�IXUWKHU�FHUWLILHG�WKDW�WKH�)DWKHU����KXVEDQG�RI�WKH�DSSOLFDQW�LV�QRW�VWDWH�����
*RYW��&HQWUDO�*RYW����368�(PSOR\HH��

�
�LLL�� 7KDW�WKLV�FHUWLILFDWH�KDV�EHHQ�LVVXHG�WR�RQO\�RQH�GHSHQGHQW�RI�H[�VHUYLFHPDQ�����
DQG�UHOHYDQW�UHFRUGV�PDLQWDLQHG�LQ�WKH�=LOD�6DLQLN�%RDUG�HOLJLELOLW\�UHJLVWHU��

�
�LY�� 7KDW�WKH�ILUVW�HOLJLELOLW\�FHUWLILFDWH�LVVXHG�WR�WKH�GHSHQGHQW�KDV�EHHQ�UHFHLYHG�LQ��
RULJLQDO� DQG� HQWULHV� PDGH� LQ� UHJLVWHU� EHIRUH� LVVXH� RI� WKH� VHFRQG�WKLUG� FHUWLILFDWH� WR� WKH� RQO\�
GHSHQGHQW���

�
�Y�� ,�KDYH�SHUVRQDOO\�SHUXVHG�DOO�UHOHYDQW�GRFXPHQWV�DQG�WKH�DIILGDYLW�RI�WKH�����
LQGLYLGXDO�DQG�KDYH�VDWLVILHG�P\�VHOI�IRU�FRUUHFWQHVV�EHIRUH�LVVXLQJ�WKLV�FHUWLILFDWH��

�
�
�

6WDWLRQ�� � � � � 1DPH�RI�WKH�:HOIDUH�2IILFHU��'6$6:2�
'DWH����������������������������������������������������������� ZLWK�2IILFH�6WDPS�

� �

�
�

3+272�
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&HUWLILFDWH�UHJDUGLQJ�SK\VLFDO�OLPLWDWLRQ�RI�DQ�H[DPLQHH�WR�ZULWH�
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/(77(5�2)�81'(57$.,1*�)25�86,1*�6&5,%(�

��� 1DPH�RI�WKH�&DQGLGDWH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

��� 5ROO�1R�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

��� 1DPH�RI�&HQWHU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

��� 4XDOLILFDWLRQ�RI�&DQGLGDWH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

��� 'LVDELOLW\�7\SHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

��� 1DPH�RI�WKH�6FULEH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

��� 'DWH�RI�%LUWK�RI�WKH�6FULEHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

��� )DWKHU¶V�1DPH�RI�WKH�6FULEH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

���� $DGKDU�1RBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

����� $GGUHVV�RI�WKH�6FULEH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

���� (GXFDWLRQDO�4XDOLILFDWLRQ�RI�WKH�6FULEH�BBBBBBBBBBBBBBBBBBBBBBB�

� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

���� 5HODWLRQVKLS��LI�DQ\��RI�WKH�6FULEH�ZLWK�WKH�&DQGLGDWHBBBBBBBBBBBBBB�

���� '(&/$5$7,21��
�

�L�� :H�KHUHE\�GHFODUH�WKDW�WKH�SDUWLFXODUV�IXUQLVKHG�DERYH�DUH�WUXH�DQG�FRUUHFW�WR�WKH�EHVW�RI�RXU�
�� NQRZOHGJH�DQG�EHOLHI��:H�KDYH�UHDG�EHHQ�UHDG�RXW�WKH�LQVWUXFWLRQV�RI�WKH�1RWLILFDWLRQ��
�� UHJDUGLQJ�FRQGXFW�RI�WKH�FDQGLGDWHV�DVVLVWHG�E\�6FULEH�6FULEHV�DW�WKLV�H[DPLQDWLRQ�DQG�KHUH�E\�
�� XQGHUWDNH�WR�DELGH�E\�WKHP���
�LL�� :H�GR�KHUHE\�XQGHUWDNH�WKDW�WKH�TXDOLILFDWLRQ�RI�VFULEH�LV�PHQWLRQHG�FRUUHFWO\�DQG�WKH��

� � TXDOLILFDWLRQ�RI�WKH�VFULEH�LV�DV�SHU�LQVWUXFWLRQ�PHQWLRQHG�LQ�WKH�DGYHUWLVHPHQW��,Q�FDVH���
� � VXEVHTXHQWO\�LW�LV�IRXQG�TXDOLILFDWLRQ�RI�VFULEH�LV�QRW�DV�GHFODUHG�E\�WKH�FDQGLGDWH��,��WKH��
� � FDQGLGDWH��VKDOO�IRUIHLW�P\�ULJKW�WR�WKH�SRVWV�DQG�FODLPV�UHODWLQJ�WKHUHWR���

�LLL�� :H� GHFODUH� WKDW� WKH� 6FULEH� KHUVHOI�KLPVHOI� LV� QRW� D� FDQGLGDWH� LQ� WKLV� H[DPLQDWLRQ�� :H�
XQGHUVWDQG�WKDW�LQ�FDVH�LW�LV�IRXQG�RWKHUZLVH�WKH�FDQGLGDWXUH�RI�ERWK�RI�XV�ZLOO�EH�UHMHFWHG��

�LY�� :H�GHFODUH�WKDW� WKH�VFULEH�KDV�QRW�DFWHG�ZLOO�QRW�DFW�DV�VFULEH� WR�DQ\�RWKHU�FDQGLGDWH�RI� WKLV�
H[DPLQDWLRQ���

� �
�
�� �������������������6LJQDWXUH�RI�WKH�&DQGLGDWH�� � � � �6LJQDWXUH�RI�WKH�6FULEH��
�
�
� �
� ���/HIW�WKXPE�LPSUHVVLRQ�RI�WKH�&DQGLGDWH�� � � /HIW�WKXPE�LPSUHVVLRQ�RI�WKH�6FULEH�
�
� � � �

� � � � � � 6LJQDWXUH�RI�WKH�,QYLJLODWRU�

�

� � � � � �������6LJQDWXUH�RI�&HQWHU�6XSHULQWHQGHQW��
� � � � � � � ������:LWK�6HDO��
�
� �

3DVWH�KHUH�
UHFHQW�FRORXU�
3DVVSRUW�6L]H�
3KRWRJUDSK�

RI�WKH�
6&5,%(�
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� � � � � � 8QGHUWDNLQJ�
�

,�BBBBBBBBBBBBBBBBBBBBBB6�R�'�R�:�RBBBBBBBBBBBBBBBBBBBB5�R�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

XQGHUWDNH�DQG�GHFODUH�DV�XQGHU���

�
��� 7KDW� ,� KDYH� UHDG� WKH� DGYHUWLVHPHQW� QR�� �������� FDUHIXOO\� DQG� WKHUHDIWHU� KDYH� ILOOHG� WKH� SUHVHQW�

DSSOLFDWLRQ�IRUP�ZLWK�FRUUHFW�SDUWLFXODUV�DQG�QR�SDUW�RI�LW�KDV�EHHQ�NHSW�FRQFHDOHG���

��� 7KDW� ,� KDYH� ILOOHG� WKH� SUHVHQW� DSSOLFDWLRQ� IRUP� DQG� ,� P\VHOI� DP� UHVSRQVLEOH� IRU� WKH� SDUWLFXODUV�

PHQWLRQHG�LQ�WKH�DSSOLFDWLRQ�IRUP��

��� 7KDW�,�KDYH�QRW�ILOOHG�PXOWLSOH�DSSOLFDWLRQ�IRUPV�IRU�&(7��*URXS�&��$GYW��1R�����������

��� 7KDW� LI�DW�DQ\�VWDJH��DQ\�RI� WKH�LQIRUPDWLRQ�SDUWLFXODUV�PHQWLRQHG�E\�PH�DUH�IRXQG�WR�EH�IDOVH�� WKHQ�

P\�FDQGLGDWXUH�PD\�EH�FDQFHOOHG�ZLWKRXW�JLYLQJ�DQ\�QRWLFH�DQG�ZLWKRXW�SURYLGLQJ�DQ\�RSSRUWXQLW\�RI�

KHDULQJ��)XUWKHU��WKH�FULPLQDO�SURFHHGLQJV�PD\�DOVR�EH�LQLWLDWHG�DJDLQVW�PH��

�

�

��������������������������������������������������������������������������������������������������������������������������'HSRQHQW�

� 'DWHG��

�
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�
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�
�
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�

,��BBBBBBBBBBB�6�R���'�R���:�R�BBBBBBBBB��5HVLGHQW�RI�BBBBBBBBBB�EHDULQJ�5HJLVWUDWLRQ�1R��
BBBBBBBBBBBBBBBB��GR�KHUHE\�VROHPQO\�XQGHUWDNH�DQG�GHFODUH�DV�XQGHU�±�

�
���7KDW�,�DQG�P\�EURWKHU�VLVWHU�QDPHO\�BBBBBBBBBB���DUH�WZLQV��
�
���7KDW�KLV�KHU�GDWH�RI�ELUWK�LV�BBBBBBBBBBBBBBBBB��
�
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"|-m7-u7 ]�b7;Ѵbm;v =ou 1Ѵbmb1-Ѵ m�|ub|bom Ő�"���ņ �"���ņ ���ņ �	 �� ;|1ĺő

�7�-m1;7 ��|ub|bom

"rou|v m�|ub|bomķ ;m;u]� 0-Ѵ-m1;ķ );b]_| l-m-];l;m| Ő	b==;u;m| |�r;v o= 7b;|v bm =-v_bomőķ ��|ub|bom bm
v|u;vvķ ��|ub|bom-Ѵ m;;7v bm ;�|u;l; ;m�buoml;m|-Ѵ 1om7b|bomv -m7	bv-v|;u Ő=-lbm;ķ 7uo�]_|ķ �-uőķ "r-1;
m�|ub|bomķ 
;ul;m|;7 =oo7 ruo7�1|vķ �m|bo�b7-m|vķ 
�m1|bom-Ѵ =oo7v ş �u]-mb1 =oo7vķ ��|ub];molb1vķ
�u;0bo|b1vķ ruo0bo|b1vķ r_�|o1_;lb1-Ѵ ş v�l0bo|b1vķ 
�	���

�lrou|-m| �o|;Ĺ $_; );b]_|-]; -v l;m|bom;7 -]-bmv| |_; v�ѴѴ-0�v bv |;m|-|b�; ş l-� �-u�ĺ



'ZKhWͲϲ�

ϭͿ� 'ĞŶĞƌĂů� ĂǁĂƌĞŶĞƐƐ͕� ZĞĂƐŽŶŝŶŐ͕� DĂƚŚĞŵĂƚŝĐƐ͕� ^ĐŝĞŶĐĞ͕� ,ŝƐƚŽƌǇ� ŝŶĐůƵĚŝŶŐ� ,ĂƌǇĂŶĂ� ƌĞůĂƚĞĚ� ŚŝƐƚŽƌǇ͕�
ĐƵƌƌĞŶƚ� ĂĨĨĂŝƌƐ͕� ůŝƚĞƌĂƚƵƌĞ͕� 'ĞŽŐƌĂƉŚǇ͕� �ŝǀŝĐƐ͕� �ŶǀŝƌŽŶŵĞŶƚ͕� �ƵůƚƵƌĞ� ĞƚĐ͘����������������������������������������������������
Ͳ����������������������������������������������������������������������������������������������������������������������������� � ;tĞŝŐŚƚĂŐĞ�ϮϬйͿ�

ϮͿ� �ŽŵƉƵƚĞƌ� ƚĞƌŵŝŶŽůŽŐǇ͕� &ƵŶĚĂŵĞŶƚĂůƐ͕� ǁŽƌĚ� ƐŽĨƚǁĂƌĞ͕� ĞǆĐĞů� ƐŽĨƚǁĂƌĞ͕� WŽǁĞƌ� ƉŽŝŶƚ͕� ŝŶƚĞƌŶĞƚ͕� ǁĞď�
ďƌŽǁƐŝŶŐ͕� �ŽŵŵƵŶŝĐĂƚŝŽŶ͕� ĞŵĂŝůƐ͕� ĚŽǁŶůŽĂĚŝŶŐ� ĂŶĚ� ƵƉůŽĂĚŝŶŐ� ĚĂƚĂ� ŽŶ� ǁĞďƐŝƚĞƐ� ĞƚĐ͘�������������������������������������
Ͳ��������������������������������������������������������������������������������������������������������������������������� � �;tĞŝŐŚƚĂŐĞ�ϭϬйͿ�

ϯͿ�^ƵďũĞĐƚ�ƌĞůĂƚĞĚ�ƐǇůůĂďƵƐͲ���������������������������������������������������������������������������� � �;tĞŝŐŚƚĂŐĞ�ϳϬйͿ�

ͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲ�

�͘�'ĞŶĞƌĂů��ǁĂƌĞŶĞƐƐ��

YƵĞƐƚŝŽŶƐ�ĨƌŽŵ�ƚŚĞ�'ĞŶĞƌĂů��ǁĂƌĞŶĞƐƐ�ƐĞĐƚŝŽŶ�ĂƌĞ�ĚĞƐŝŐŶĞĚ�ƚŽ�ƚĞƐƚ�ƚŚĞ�ĐĂŶĚŝĚĂƚĞΖƐ�ŐĞŶĞƌĂů�ŬŶŽǁůĞĚŐĞ�

ŽĨ� ƚŚĞ� ĞŶǀŝƌŽŶŵĞŶƚ� ĂƌŽƵŶĚ� Śŝŵ� ĂŶĚ� ŝƚƐ� ĂƉƉůŝĐĂƚŝŽŶƐ� ƚŽ� ƐŽĐŝĞƚǇ͘� YƵĞƐƚŝŽŶƐ� ĂƌĞ� ĂůƐŽ� ĚĞƐŝŐŶĞĚ� ƚŽ� ƚĞƐƚ�

ŬŶŽǁůĞĚŐĞ� ŽĨ� ĐƵƌƌĞŶƚ� ĞǀĞŶƚƐ� ĂŶĚ� ŽĨ� ƐƵĐŚ� ŵĂƚƚĞƌƐ� ŽĨ� ĞǀĞƌǇĚĂǇ� ŽďƐĞƌǀĂƚŝŽŶ� ĂŶĚ� ĞǆƉĞƌŝĞŶĐĞ� ŝŶ� ƚŚĞŝƌ�

ƐĐŝĞŶƚŝĨŝĐ�ĂƐƉĞĐƚ�ĂƐ�ŵĂǇ�ďĞ�ĞǆƉĞĐƚĞĚ�ŽĨ�ĂŶ�ĞĚƵĐĂƚĞĚ�ƉĞƌƐŽŶ͘�dŚĞ�ƚĞƐƚ�ǁŝůů�ĂůƐŽ�ŝŶĐůƵĚĞ�ƋƵĞƐƚŝŽŶƐ�ƌĞůĂƚŝŶŐ�

ƚŽ� /ŶĚŝĂ�ĂŶĚ� ŝƚƐ�ŶĞŝŐŚďŽƵƌŝŶŐ�ĐŽƵŶƚƌŝĞƐ�ĞƐƉĞĐŝĂůůǇ�ƉĞƌƚĂŝŶŝŶŐ�ƚŽ�,ŝƐƚŽƌǇ͕��ƵůƚƵƌĞ͕�'ĞŽŐƌĂƉŚǇ͕��ĐŽŶŽŵŝĐ�

^ĐĞŶĞ͕�'ĞŶĞƌĂů�ƉŽůŝĐǇ͕�^ƚĂƚŝĐ��ǁĂƌĞŶĞƐƐ͕�ĂŶĚ�ƐĐŝĞŶƚŝĨŝĐ�ƌĞƐĞĂƌĐŚ͘�

�
/ŶƚƌŽĚƵĐƚŝŽŶ�ƚŽ�/ŶĚŝĂŶ��ŽŶƐƚŝƚƵƚŝŽŶ͗�WƌĞĂŵďůĞ͕�&ƵŶĚĂŵĞŶƚĂů�ĚƵƚŝĞƐ�ĂŶĚ�ĨƵŶĚĂŵĞŶƚĂůƐ�ƌŝŐŚƚƐ�ŽŶůǇ͕ �dƌĂĨĨŝĐ�
ZƵůĞƐ͕� dƌĂĨĨŝĐ� ƐŝŐŶƐ͕� WĞŶĂůƚŝĞƐ� ĨŽƌ� ǀŝŽůĂƚŝŶŐ� ƚƌĂĨĨŝĐ� ƌƵůĞƐ͕� ĨŝƌƐƚ� ĂŝĚ͕� ƐĂĨĞƚǇ� ƉƌĞĐĂƵƚŝŽŶƐ� ĂŶĚ� ŽĐĐƵƉĂƚŝŽŶĂů�
ŚĞĂůƚŚ͕�tĞůĨĂƌĞ�^ĐŚĞŵĞƐ�ƌƵŶ�ďǇ�'ŽǀĞƌŶŵĞŶƚ�ŽĨ�,ĂƌǇĂŶĂ�ĂŶĚ�ƉƌŽǀŝƐŝŽŶƐ͘��

&hE��D�Ed�>^�K&� /E^hZ�E��͗� /ŶƚƌŽĚƵĐƚŝŽŶ�ƚŽ� ŝŶƐƵƌĂŶĐĞ͕��ŽŶƚƌĂĐƚ�ŽĨ� ůŝĨĞ� ŝŶƐƵƌĂŶĐĞ͕�&ŝƌĞ� ŝŶƐƵƌĂŶĐĞ͕�
DĂƌŝŶĞ�ŝŶƐƵƌĂŶĐĞ͕��ĐĐŝĚĞŶƚ�ĂŶĚ�ŵŽƚŽƌ�ŝŶƐƵƌĂŶĐĞ͕�&Ăƌŵ��ƌŽƉ�/ŶƐƵƌĂŶĐĞ͕�/ŶƐƵƌĂŶĐĞ�ŝŶƚĞƌŵĞĚŝĂƌŝĞƐ�ʹ�ƌŽůĞ�
ŽĨ� ĂŐĞŶƚƐ� ĂŶĚ� ƉƌŽĐĞĚƵƌĞ� ĨŽƌ� ďĞĐŽŵŝŶŐ� ĂŶ� ĂŐĞŶƚ͖� ĐĂŶĐĞůůĂƚŝŽŶ� ŽĨ� ůŝĐĞŶƐĞ͖�
ƌĞǀŽĐĂƚŝŽŶͬƐƵƐƉĞŶƐŝŽŶͬƚĞƌŵŝŶĂƚŝŽŶ�ŽĨ�ĂŐĞŶƚ�ĂƉƉŽŝŶƚŵĞŶƚ͖�ĐŽĚĞ�ŽĨ�ĐŽŶĚƵĐƚ͖�ƵŶĨĂŝƌ�ƉƌĂĐƚŝĐĞƐ͘�

�͘�'ĞŶĞƌĂů�/ŶƚĞůůŝŐĞŶĐĞ�

dŚŝƐ� ƐĞĐƚŝŽŶ� ŝŶĐůƵĚĞƐ� ƋƵĞƐƚŝŽŶƐ�ŽĨ� ďŽƚŚ� ǀĞƌďĂů�ĂŶĚ� ŶŽŶͲǀĞƌďĂů� ƌĞĂƐŽŶŝŶŐ͘� dŚĞ�ƋƵĞƐƚŝŽŶƐ�ǁŝůů� ďĞ� ĂƐŬĞĚ�

ĨƌŽŵ͗�

^ĞŵĂŶƚŝĐ� �ŶĂůŽŐǇ͕� ^ǇŵďŽůŝĐ� ŽƉĞƌĂƚŝŽŶƐ͕� ^ǇŵďŽůŝĐͬ� EƵŵďĞƌ� �ŶĂůŽŐǇ͕� dƌĞŶĚƐ͕� &ŝŐƵƌĂů� �ŶĂůŽŐǇ͕� ^ƉĂĐĞ�

KƌŝĞŶƚĂƚŝŽŶ͕�^ĞŵĂŶƚŝĐ��ůĂƐƐŝĨŝĐĂƚŝŽŶ͕�sĞŶŶ��ŝĂŐƌĂŵƐ͕�EƵŵďĞƌ�^ĞƌŝĞƐ͕��ŵďĞĚĚĞĚ� ĨŝŐƵƌĞƐ͕�&ŝŐƵƌĂů�^ĞƌŝĞƐ͕�

�ƌŝƚŝĐĂů� dŚŝŶŬŝŶŐ͕� WƌŽďůĞŵ� ^ŽůǀŝŶŐ͕� ^ǇŵďŽůŝĐͬ� EƵŵďĞƌ� �ůĂƐƐŝĨŝĐĂƚŝŽŶ͕� �ƌĂǁŝŶŐ� ŝŶĨĞƌĞŶĐĞƐ͕� &ŝŐƵƌĂů�

�ůĂƐƐŝĨŝĐĂƚŝŽŶ͕�WƵŶĐŚĞĚ�ŚŽůĞͬ�ƉĂƚƚĞƌŶ� ĨŽůĚŝŶŐ�Θ�ƵŶĨŽůĚŝŶŐ͕� ^ĞŵĂŶƚŝĐ�^ĞƌŝĞƐ͕� &ŝŐƵƌĂů� WĂƚƚĞƌŶͲĨŽůĚŝŶŐ� ĂŶĚ�

ĐŽŵƉůĞƚŝŽŶ͕��ŵŽƚŝŽŶĂů�/ŶƚĞůůŝŐĞŶĐĞ͕�tŽƌĚ��ƵŝůĚŝŶŐ͕�^ŽĐŝĂů�/ŶƚĞůůŝŐĞŶĐĞ͕��ŽĚŝŶŐ�ĂŶĚ�ĚĞͲĐŽĚŝŶŐ͕�KƚŚĞƌ�ƐƵďͲ

ƚŽƉŝĐƐ�ŝĨ�ĂŶǇ�EƵŵĞƌŝĐĂů�ŽƉĞƌĂƚŝŽŶƐ͕��

�

�͘��ŶŐůŝƐŚ�>ĂŶŐƵĂŐĞ�

dŚĞ��ŶŐůŝƐŚ�>ĂŶŐƵĂŐĞ�ƋƵĞƐƚŝŽŶƐ�ǁŝůů�ďĞ�ĂƐŬĞĚ�ĨƌŽŵ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƚŽƉŝĐƐ͗��

^ƉŽƚ�ƚŚĞ��ƌƌŽƌ͕�Ĩŝůů�ŝŶ�ƚŚĞ��ůĂŶŬƐ͕�^ǇŶŽŶǇŵƐͬ�,ŽŵŽŶǇŵƐ͕��ŶƚŽŶǇŵƐ͕�^ƉĞůůŝŶŐƐͬ��ĞƚĞĐƚŝŶŐ�ŵŝƐƐƉĞůƚ�ǁŽƌĚƐ͕�
/ĚŝŽŵƐ�Θ�WŚƌĂƐĞƐ͕�KŶĞͲǁŽƌĚ� ƐƵďƐƚŝƚƵƚŝŽŶ͕� /ŵƉƌŽǀĞŵĞŶƚ�ŽĨ� ^ĞŶƚĞŶĐĞƐ͕��ĐƚŝǀĞͬ�WĂƐƐŝǀĞ�sŽŝĐĞ�ŽĨ�sĞƌďƐ͕�
�ŽŶǀĞƌƐŝŽŶ� ŝŶƚŽ� �ŝƌĞĐƚͬ/ŶĚŝƌĞĐƚ� ŶĂƌƌĂƚŝŽŶ͕� ^ŚƵĨĨůŝŶŐ� ŽĨ� ^ĞŶƚĞŶĐĞ� ƉĂƌƚƐ͕� ^ŚƵĨĨůŝŶŐ� ŽĨ� ^ĞŶƚĞŶĐĞƐ� ŝŶ� Ă�
ƉĂƐƐĂŐĞ͕��ůŽǌĞ�WĂƐƐĂŐĞ͕��ŽŵƉƌĞŚĞŶƐŝŽŶ�WĂƐƐĂŐĞ͕��ŶŐůŝƐŚͬ,ŝŶĚŝ�ǁŽƌĚƐ�Θ�ƚĞƌŵŝŶŽůŽŐǇ�ƵƐĞĚ�ŝŶ�ŽĨĨŝĐĞƐ�ĂŶĚ�
ƚŚĞŝƌ�ŝŶƚĞƌͲƚƌĂŶƐůĂƚŝŽŶ͘�

�



�͘�YƵĂŶƚŝƚĂƚŝǀĞ��ƉƚŝƚƵĚĞ�

EƵŵďĞƌ� ^ǇƐƚĞŵƐ͗��ŽŵƉƵƚĂƚŝŽŶ� ŽĨ� tŚŽůĞ� EƵŵďĞƌ͕� �ĞĐŝŵĂů� ĂŶĚ� &ƌĂĐƚŝŽŶƐ͕� ZĞůĂƚŝŽŶƐŚŝƉ� ďĞƚǁĞĞŶ�
ŶƵŵďĞƌƐ͘�

&ƵŶĚĂŵĞŶƚĂů� ĂƌŝƚŚŵĞƚŝĐĂů� ŽƉĞƌĂƚŝŽŶƐ͗�WĞƌĐĞŶƚĂŐĞƐ͕� ZĂƚŝŽ� ĂŶĚ� WƌŽƉŽƌƚŝŽŶ͕� ^ƋƵĂƌĞ� ƌŽŽƚƐ͕� �ǀĞƌĂŐĞƐ͕�
/ŶƚĞƌĞƐƚ� ;^ŝŵƉůĞ� ĂŶĚ� �ŽŵƉŽƵŶĚͿ͕� WƌŽĨŝƚ� ĂŶĚ� >ŽƐƐ͕� �ŝƐĐŽƵŶƚ͕� WĂƌƚŶĞƌƐŚŝƉ� �ƵƐŝŶĞƐƐ͕� DŝǆƚƵƌĞ� ĂŶĚ�
�ůůĞŐĂƚŝŽŶ͕�dŝŵĞ�ĂŶĚ�ĚŝƐƚĂŶĐĞ͕�dŝŵĞ�ĂŶĚ�ǁŽƌŬ͘�

DĞŶƐƵƌĂƚŝŽŶ͗�dƌŝĂŶŐůĞ͕�YƵĂĚƌŝůĂƚĞƌĂůƐ͕�ZĞŐƵůĂƌ�WŽůǇŐŽŶƐ͕��ŝƌĐůĞ͕�ZŝŐŚƚ�WƌŝƐŵ͕�ZŝŐŚƚ��ŝƌĐƵůĂƌ��ŽŶĞ͕�ZŝŐŚƚ�
�ŝƌĐƵůĂƌ� �ǇůŝŶĚĞƌ͕� ^ƉŚĞƌĞ͕� ,ĞŵŝƐƉŚĞƌĞƐ͕� ZĞĐƚĂŶŐƵůĂƌ� WĂƌĂůůĞůĞƉŝƉĞĚ͕� ZĞŐƵůĂƌ� ZŝŐŚƚ� WǇƌĂŵŝĚ� ǁŝƚŚ�
ƚƌŝĂŶŐƵůĂƌ�Žƌ�ƐƋƵĂƌĞ��ĂƐĞ͘�

�ůŐĞďƌĂ͗��ĂƐŝĐ�ĂůŐĞďƌĂŝĐ�ŝĚĞŶƚŝƚŝĞƐ�ŽĨ�^ĐŚŽŽů��ůŐĞďƌĂ�ĂŶĚ��ůĞŵĞŶƚĂƌǇ�ƐƵƌĚƐ�;ƐŝŵƉůĞ�ƉƌŽďůĞŵƐͿ�ĂŶĚ�'ƌĂƉŚƐ�
ŽĨ�>ŝŶĞĂƌ��ƋƵĂƚŝŽŶƐ͘�

'ĞŽŵĞƚƌǇ͗�&ĂŵŝůŝĂƌŝƚǇ� ǁŝƚŚ� ĞůĞŵĞŶƚĂƌǇ� ŐĞŽŵĞƚƌŝĐ� ĨŝŐƵƌĞƐ� ĂŶĚ� ĨĂĐƚƐ͗� dƌŝĂŶŐůĞ� ĂŶĚ� ŝƚƐ� ǀĂƌŝŽƵƐ� ŬŝŶĚƐ� ŽĨ�
ĐĞŶƚƌĞƐ͕� �ŽŶŐƌƵĞŶĐĞ� ĂŶĚ� ƐŝŵŝůĂƌŝƚǇ� ŽĨ� ƚƌŝĂŶŐůĞƐ͕� �ŝƌĐůĞ� ĂŶĚ� ŝƚƐ� ĐŚŽƌĚƐ͕� ƚĂŶŐĞŶƚƐ͕� ĂŶŐůĞƐ� ƐƵďƚĞŶĚĞĚ� ďǇ�
ĐŚŽƌĚƐ�ŽĨ�Ă�ĐŝƌĐůĞ͕�ĐŽŵŵŽŶ�ƚĂŶŐĞŶƚƐ�ƚŽ�ƚǁŽ�Žƌ�ŵŽƌĞ�ĐŝƌĐůĞƐ͘�

dƌŝŐŽŶŽŵĞƚƌǇ͗�dƌŝŐŽŶŽŵĞƚƌǇ͕�dƌŝŐŽŶŽŵĞƚƌŝĐ�ƌĂƚŝŽƐ͕��ŽŵƉůĞŵĞŶƚĂƌǇ�ĂŶŐůĞƐ͕�,ĞŝŐŚƚ�ĂŶĚ�ĚŝƐƚĂŶĐĞƐ�;ƐŝŵƉůĞ�
ƉƌŽďůĞŵƐ�ŽŶůǇͿ�^ƚĂŶĚĂƌĚ�/ĚĞŶƚŝƚŝĞƐ�ůŝŬĞ�ƐŝŶϮߠ��н��ŽƐϮߠ�сϭ�ĞƚĐ͘�

^ƚĂƚŝƐƚŝĐĂů��ŚĂƌƚƐ͗�hƐĞ�ŽĨ�dĂďůĞƐ�ĂŶĚ�'ƌĂƉŚƐ͗�,ŝƐƚŽŐƌĂŵ͕�&ƌĞƋƵĞŶĐǇ�ƉŽůǇŐŽŶ͕��ĂƌͲĚŝĂŐƌĂŵ͕�WŝĞͲĐŚĂƌƚ͘�

�͘�,/E�/�

,ŝŶĚŝ�>ĂŶŐƵĂŐĞ͗�

� pN&Q@� Y\DGNM@� IRGNMK¤¦N&Q@� RN'�@� YIRGNMK¤¦N&Q@� LQ@� LQFD�N@� HTJNRMVD@� \NVGNVI'U�ND@� ODI�N@�

PLO[=@� L]5��@� OHNO@� ,N�N=�RNSK@� IR\NVH� R� YXVGN)NK=¤¦N&Q@� Y�NV[RNJ@� RN'�� pNNV�NX@� IXLNU�

ÑYR�NNMGÐ@� IRMNHIS8J@� ODFD�NFNV�NG@� YXVG¤¦N&QNVD� GV� I\�� �G� ¦N&Q@� �GN)N=G¤� ¦N&Q@� �T;H¤�

¦N&Q@�RU=XK�Ñ¦N&Q��DR�RN'��qNTTI�GM�NÐ@�R�N=@�/RM@�2�DWX@�IRQVqNK��RIX�N�@�OD�.N@�OR=XNH@�IRqNV�N�N@�

IG]�N@� IG]�N�IRqNV�N�N@�OHT3S��FNV�NG@�IR/H��FNV�NG@�RSX@�I\D[@�GNMG@�GN\@�UQ+NR	U5OH¤�

¦N&Q$�

�

&͘�,ĂƌǇĂŶĂ�ĞĐŽŶŽŵǇ͗�

ŶĂƚƵƌĞ͕�ĐŚĂƌĂĐƚĞƌŝƐƚŝĐƐ�ĂŶĚ�ƉƌŽďůĞŵƐ͖�ĐŽŶĐĞƉƚ�ŽĨ�ĞĐŽŶŽŵŝĐ�ĚĞǀĞůŽƉŵĞŶƚ͖�^ƚĂƚĞ�ŽĨ�ƚŚĞ�,ĂƌǇĂŶĂ�ĞĐŽŶŽŵǇ�
ƐŝŶĐĞ�ŝƚƐ�ŝŶĐĞƉƚŝŽŶ͗�/ŶĐŽŵĞ͖�WŽƉƵůĂƚŝŽŶ͕�,ĞĂůƚŚ�Θ�EƵƚƌŝƚŝŽŶ�ĂŶĚ�ĚĞĐůŝŶŝŶŐ�ƐĞǆ�ƌĂƚŝŽ͕�,ĂƌǇĂŶĂ�ĂŐƌŝĐƵůƚƵƌĞ͗�
ŶĂƚƵƌĞ͕� ĐƌŽƉƉŝŶŐ� ƉĂƚƚĞƌŶ͕� ƌŽůĞ� ŽĨ� ĂŐƌŝĐƵůƚƵƌĞ� ŝŶ� ,ĂƌǇĂŶĂ� ĞĐŽŶŽŵǇ͕� DĞĂƐƵƌĞƐ� ĨŽƌ� ĚĞǀĞůŽƉŵĞŶƚ� ŝŶ�
ĂŐƌŝĐƵůƚƵƌĞ͕� ĐƌŽƉ� ŝŶƐƵƌĂŶĐĞ͕� �ŐƌŝĐƵůƚƵƌĞ� ĐƌĞĚŝƚ͗� ĂŐƌŝĐƵůƚƵƌĞ� ĨŝŶĂŶĐĞ͕� ƚǇƉĞƐ� ŽĨ� ĂŐƌŝĐƵůƚƵƌĞ� ĨŝŶĂŶĐĞ͖� ĐƌĞĚŝƚ�
ŶĞĞĚƐ� ŽĨ� ĨĂƌŵĞƌƐ͖� ƐŽƵƌĐĞƐ� ŽĨ� ĐƌĞĚŝƚ͗� ŝŶƐƚŝƚƵƚŝŽŶĂů� ĂŶĚ� ŶŽŶͲŝŶƐƚŝƚƵƚŝŽŶĂů� ƐŽƵƌĐĞƐ͖� E���Z�͖� ƌƵƌĂů�
ŝŶĚĞďƚĞĚŶĞƐƐ͗� ĐĂƵƐĞƐ͕� ĐŽŶƐĞƋƵĞŶĐĞƐ� ĂŶĚ� ĚĞďƚ� ƌĞůŝĞĨ� ŵĞĂƐƵƌĞƐ͕� DŝĐƌŽ͕� ƐŵĂůů� Θ� ŵĞĚŝƵŵ� ĞŶƚĞƌƉƌŝƐĞƐ�
;D^D�Ϳ�ŝŶ�,ĂƌǇĂŶĂ͗�ŵĞĂŶŝŶŐ͕�ƌŽůĞ͕�ƉĞƌĨŽƌŵĂŶĐĞ�ĂŶĚ�ĐŚĂůůĞŶŐĞƐ͖�^��͕�'ƌŽǁƚŚ�ŽĨ�DE�Ɛ�ŝŶ�,ĂƌǇĂŶĂ͕�ZŽůĞ�
ŽĨ� ,^//��͕� ,&�͕� ,�&��͕� ,<s/�͕� ,ĂƌǇĂŶĂ� ďƵĚŐĞƚ͗� ŽďũĞĐƚŝǀĞƐ� ĂŶĚ� ƉŽůŝĐŝĞƐ͕� ƐŽƵƌĐĞƐ� ŽĨ� ƌĞǀĞŶƵĞƐ� ĂŶĚ� ŝƚƐ�
ƵƚŝůŝǌĂƚŝŽŶ͘�

'͘�ZƵƌĂů�DĂƌŬĞƚŝŶŐ͗�

DĞĂŶŝŶŐ͕� ŶĂƚƵƌĞ͕� ĐŚĂƌĂĐƚĞƌŝƐƚŝĐƐ͖� ŽƉƉŽƌƚƵŶŝƚŝĞƐ� ĂŶĚ� ĐŚĂůůĞŶŐĞƐ� ƚŽ� ƌƵƌĂů� ŵĂƌŬĞƚƐ� ŝŶ� ,ĂƌǇĂŶĂ͖� ^ŽĐŝŽͲ
ĐƵůƚƵƌĂů͕� ĞĐŽŶŽŵŝĐ͕� ĚĞŵŽŐƌĂƉŚŝĐ͕� ƚĞĐŚŶŽůŽŐŝĐĂů� ĂŶĚ� ŽƚŚĞƌ� ĞŶǀŝƌŽŶŵĞŶƚĂů� ĨĂĐƚŽƌ� ĂĨĨĞĐƚŝŶŐ� ƌƵƌĂů�
ŵĂƌŬĞƚŝŶŐ͖�ƌƵƌĂů�ĐŽŶƐƵŵĞƌ�ďĞŚĂǀŝŽƵƌ͖�ƐĞŐŵĞŶƚĂƚŝŽŶ�ŽĨ�ƌƵƌĂů�ŵĂƌŬĞƚ͖�ƐƚƌĂƚĞŐŝĞƐ�ĨŽƌ�ƌƵƌĂů�ŵĂƌŬĞƚŝŶŐ͖�ƌƵƌĂů�
ŵĂƌŬĞƚŝŶŐ�ŵŝǆ͖�ĚŝĨĨĞƌĞŶĐĞ� ŝŶ� ƌƵƌĂů�ĂŶĚ�ƵƌďĂŶ�ŵĂƌŬĞƚ͖�ƉƌŽďůĞŵƐ� ŝŶ� ƌƵƌĂů�ŵĂƌŬĞƚŝŶŐ͖�^ƚƌĂƚĞŐŝĞƐ� ĨŽƌ� ƌƵƌĂů�
ŵĂƌŬĞƚŝŶŐ͕� WƌŽĚƵĐƚ� ƉůĂŶŶŝŶŐ͕� ƉƌŝĐŝŶŐ͕� ƉƌŽŵŽƚŝŽŶ� ĂŶĚ� ŵĂŶĂŐĞŵĞŶƚ� ŽĨ� ĚŝƐƚƌŝďƵƚŝŽŶ� ĐŚĂŶŶĞůƐ� ĨŽƌ�
ŵĂƌŬĞƚŝŶŐ�ŽĨ�ĚƵƌĂďůĞƐ�ĂŶĚ�ŶŽŶͲĚƵƌĂďůĞƐ�ŝŶ�ƌƵƌĂů�ĂƌĞĂƐ͖�WůĂŶŶŝŶŐ�ĂŶĚ�ŽƌŐĂŶŝǌŝŶŐ�ƉĞƌƐŽŶŶĞů�ƐĞůůŝŶŐ�ŝŶ�ƌƵƌĂů�



ŵĂƌŬĞƚƐ͖�/ŶŶŽǀĂƚŝŽŶ�ŝŶ�ƌƵƌĂů�ŵĂƌŬĞƚ͖��ͲĐŽŵŵĞƌĐĞ�ŝŶ�ƌƵƌĂů�ŵĂƌŬĞƚƐ͕�ĞͲĐŚĂƵƉĂů�Θ�ŽƚŚĞƌ�ƐŝŵŝůĂƌ�ŝŶŝƚŝĂƚŝǀĞƐ�
ŝŶ�ƌƵƌĂů�ŵĂƌŬĞƚƐ͘�

,͘��ŶǀŝƌŽŶŵĞŶƚĂů�^ƚƵĚŝĞƐ�ĂŶĚ��ŝƐĂƐƚĞƌ�DĂŶĂŐĞŵĞŶƚ�

DƵůƚŝĚŝƐĐŝƉůŝŶĂƌǇ�ŶĂƚƵƌĞ�ŽĨ�ĞŶǀŝƌŽŶŵĞŶƚĂů�ƐƚƵĚŝĞƐ͕�EĂƚƵƌĂů�ZĞƐŽƵƌĐĞƐ͕�&ŽƌĞƐƚ�ƌĞƐŽƵƌĐĞƐ͕�tĂƚĞƌ�ƌĞƐŽƵƌĐĞƐ͕�
DŝŶĞƌĂů� ƌĞƐŽƵƌĐĞƐ͕� &ŽŽĚ� ƌĞƐŽƵƌĐĞƐ͕� �ŶĞƌŐǇ� ƌĞƐŽƵƌĐĞƐ͕� >ĂŶĚ� ƌĞƐŽƵƌĐĞƐ͕� �ĐŽƐǇƐƚĞŵƐ͕� �ŶĞƌŐǇ� ĨůŽǁ� ŝŶ� ƚŚĞ�
ĞĐŽƐǇƐƚĞŵ͕� /ŶƚƌŽĚƵĐƚŝŽŶ͕� ƚǇƉĞƐ͕� ĐŚĂƌĂĐƚĞƌŝƐƚŝĐ� ĨĞĂƚƵƌĞƐ͕� ƐƚƌƵĐƚƵƌĞ� ĂŶĚ� ĨƵŶĐƚŝŽŶ� ŽĨ� ƚŚĞ� ĨŽůůŽǁŝŶŐ�
ĞĐŽƐǇƐƚĞŵ͗� Ă͘� &ŽƌĞƐƚ� ĞĐŽƐǇƐƚĞŵ� ď͘� 'ƌĂƐƐůĂŶĚ� ĞĐŽƐǇƐƚĞŵ� Đ͘� �ĞƐĞƌƚ� ĞĐŽƐǇƐƚĞŵ� Ě͘� �ƋƵĂƚŝĐ� ĞĐŽƐǇƐƚĞŵƐ�
;ƉŽŶĚƐ͕�ƐƚƌĞĂŵƐ͕�ůĂŬĞƐ͕�ƌŝǀĞƌƐ͕�ŽĐĞĂŶƐ͕�ĞƐƚƵĂƌŝĞƐͿ͘��ŝŽĚŝǀĞƌƐŝƚǇ�ĂŶĚ�ŝƚƐ�ĐŽŶƐĞƌǀĂƚŝŽŶ͕�sĂůƵĞ�ŽĨ�ďŝŽĚŝǀĞƌƐŝƚǇ͕ �
,ŽƚͲƐƉŽƌƚƐ� ŽĨ� ďŝŽĚŝǀĞƌƐŝƚǇ͕ � dŚƌĞĂƚƐ� ƚŽ� ďŝŽĚŝǀĞƌƐŝƚǇ͕ � �ŶĚĂŶŐĞƌĞĚ� ĂŶĚ� ĞŶĚĞŵŝĐ� ƐƉĞĐŝĞƐ� ŽĨ� /ŶĚŝĂ͘�
�ŽŶƐĞƌǀĂƚŝŽŶ�ŽĨ�ďŝŽĚŝǀĞƌƐŝƚǇ͕ ��ŶǀŝƌŽŶŵĞŶƚĂů�WŽůůƵƚŝŽŶ͕�ĞĨĨĞĐƚƐ�ĂŶĚ�ĐŽŶƚƌŽů�ŵĞĂƐƵƌĞƐ�ŽĨ͗�Ă͘��ŝƌ�ƉŽůůƵƚŝŽŶ�ď͘�
tĂƚĞƌ� ƉŽůůƵƚŝŽŶ� Đ͘� ^Žŝů� ƉŽůůƵƚŝŽŶ� Ě͘�DĂƌŝŶĞ� ƉŽůůƵƚŝŽŶ�Ğ͘�EŽŝƐĞ� ƉŽůůƵƚŝŽŶ� Ĩ͘ � dŚĞƌŵĂů� ƉŽůůƵƚŝŽŶ� Ő͘� ŶƵĐůĞĂƌ�
ŚĂǌĂƌĚƐ͘�^ŽůŝĚ�tĂƐƚĞ�DĂŶĂŐĞŵĞŶƚ͕�^ŽĐŝĂů�/ƐƐƵĞƐ�ĂŶĚ�ƚŚĞ��ŶǀŝƌŽŶŵĞŶƚ͕��ŶǀŝƌŽŶŵĞŶƚĂů�ĞƚŚŝĐƐ͕�tĂƐƚĞůĂŶĚ�
ƌĞĐůĂŵĂƚŝŽŶ͕��ŽŶƐƵŵĞƌŝƐŵ�ĂŶĚ�ǁĂƐƚĞ�ƉƌŽĚƵĐƚƐ͘��ŶǀŝƌŽŶŵĞŶƚ�WƌŽƚĞĐƚŝŽŶ��Đƚ͘��ŝƌ�;WƌĞǀĞŶƚŝŽŶ�ĂŶĚ��ŽŶƚƌŽů�
ŽĨ� WŽůůƵƚŝŽŶͿ� �Đƚ͘� tĂƚĞƌ� ;WƌĞǀĞŶƚŝŽŶ� ĂŶĚ� ĐŽŶƚƌŽů� ŽĨ� WŽůůƵƚŝŽŶͿ� �Đƚ͘� tŝůĚůŝĨĞ� WƌŽƚĞĐƚŝŽŶ� �Đƚ͘� &ŽƌĞƐƚ�
�ŽŶƐĞƌǀĂƚŝŽŶ��Đƚ͘�/ƐƐƵĞƐ�ŝŶǀŽůǀĞĚ�ŝŶ�ĞŶĨŽƌĐĞŵĞŶƚ�ŽĨ�ĞŶǀŝƌŽŶŵĞŶƚĂů�ůĞŐŝƐůĂƚŝŽŶ͘�WƵďůŝĐ�ĂǁĂƌĞŶĞƐƐ͘�,ƵŵĂŶ�
WŽƉƵůĂƚŝŽŶ� ĂŶĚ� ƚŚĞ� �ŶǀŝƌŽŶŵĞŶƚ͕� �ŶǀŝƌŽŶŵĞŶƚ� ĂŶĚ� ŚƵŵĂŶ� ŚĞĂůƚŚ͕� ZŽůĞ� ŽĨ� /ŶĨŽƌŵĂƚŝŽŶ� dĞĐŚŶŽůŽŐǇ� ŝŶ�
�ŶǀŝƌŽŶŵĞŶƚ�ĂŶĚ�ŚƵŵĂŶ�ŚĞĂůƚŚ͘��

�/^�^d�Z� D�E�'�D�Ed͗� EĂƚƵƌĂů� �ŝƐĂƐƚĞƌƐ͕� �ůŝŵĂƚŝĐ� ĐŚĂŶŐĞ͕� DĂŶ� DĂĚĞ� �ŝƐĂƐƚĞƌƐ͕� �ŝƐĂƐƚĞƌ�
DĂŶĂŐĞŵĞŶƚ͕� /ŶƚĞƌŶĂƚŝŽŶĂů� ƐƚƌĂƚĞŐǇ� ĨŽƌ� ĚŝƐĂƐƚĞƌ� ƌĞĚƵĐƚŝŽŶ͕� ŶĂƚŝŽŶĂů� ĚŝƐĂƐƚĞƌ�ŵĂŶĂŐĞŵĞŶƚ� ĨƌĂŵĞǁŽƌŬ͖�
ĨŝŶĂŶĐŝĂů�ĂƌƌĂŶŐĞŵĞŶƚƐ͖�ƌŽůĞ�ŽĨ�E'KƐ͕�ĐŽŵŵƵŶŝƚǇ�ʹďĂƐĞĚ�ŽƌŐĂŶŝǌĂƚŝŽŶƐ�ĂŶĚ�ŵĞĚŝĂ͘��ĞŶƚƌĂů͕�ƐƚĂƚĞ͕�ĚŝƐƚƌŝĐƚ�
ĂŶĚ� ůŽĐĂů� ĂĚŵŝŶŝƐƚƌĂƚŝŽŶ͖� �ƌŵĞĚ� ĨŽƌĐĞƐ� ŝŶ� ĚŝƐĂƐƚĞƌ� ƌĞƐƉŽŶƐĞ͖� �ŝƐĂƐƚĞƌ� ƌĞƐƉŽŶƐĞ͖� WŽůŝĐĞ� ĂŶĚ� ŽƚŚĞƌ�
ŽƌŐĂŶŝǌĂƚŝŽŶƐ͘�

/ŵƉŽƌƚĂŶƚ�EŽƚĞ͗��dŚĞ�tĞŝŐŚƚĂŐĞ�ĂƐ�ŵĞŶƚŝŽŶĞĚ�ĂŐĂŝŶƐƚ�ƚŚĞ�ƐǇůůĂďƵƐ�ŝƐ�ƚĞŶƚĂƚŝǀĞ�Θ�ŵĂǇ�ǀĂƌǇ͘ �

�

�

�

�



*5283��
�� *HQHUDO DZDUHQHVV� 5HDVRQLQJ� 0DWKHPDWLFV� 6FLHQFH� +LVWRU\ LQFOXGLQJ +DU\DQD UHODWHG KLVWRU\�
FXUUHQW DIIDLUV� OLWHUDWXUH� *HRJUDSK\� &LYLFV� (QYLURQPHQW� &XOWXUH HWF�� �:HLJKWDJH ����

�� &RPSXWHU WHUPLQRORJ\� )XQGDPHQWDOV� ZRUG VRIWZDUH� H[FHO VRIWZDUH� 3RZHU SRLQW� LQWHUQHW� ZHE
EURZVLQJ� &RPPXQLFDWLRQ� HPDLOV� GRZQORDGLQJ DQG XSORDGLQJ GDWD RQ ZHEVLWHV HWF� � �:HLJKWDJH ����

�� 6XEMHFW UHODWHG V\OODEXV� �:HLJKWDJH ����

$� )/8,' 0(&+$1,&6

�� ,QWURGXFWLRQ� �� 3URSHUWLHV RI )OXLGV �� +\GURVWDWLF 3UHVVXUH� �� 0HDVXUHPHQW RI 3UHVVXUH�

�� )XQGDPHQWDOV RI )OXLG )ORZ��� )ORZ 0HDVXUHPHQWV �� )ORZ WKURXJK 3LSHV��� )ORZ WKURXJK RSHQ
FKDQQHOV��� +\GUDXOLF 3XPSV

%� 6758&785$/ 0(&+$1,&6

�� 3URSHUWLHV RI 0DWHULDOV�� 6LPSOH 6WUHVVHV DQG 6WUDLQV

�� 6KHDU )RUFH DQG %HQGLQJ 0RPHQW��� 0RPHQW RI ,QHUWLD �� %HQGLQJ 6WUHVVHV LQ %HDPV�

�� &RPELQHG 'LUHFW DQG %HQGLQJ 6WUHVVHV�� 6KHDU 6WUHVVHV LQ %HDPV �� 6ORSH DQG 'HIOHFWLRQ� ��
&ROXPQV�

��� $QDO\VLV RI 7UXVVHV�

&� 6859(<,1*

�� ,QWURGXFWLRQ��� &KDLQ VXUYH\LQJ�� &RPSDVV VXUYH\LQJ��� /HYHOOLQJ��� 3ODQH 7DEOH 6XUYH\LQJ ��
&RQWRXULQJ� �� 7KHRGROLWH 6XUYH\LQJ� �� 7DFKR�PHWULF VXUYH\LQJ �� &XUYHV�

��� ,QWURGXFWLRQ WR WKH XVH RI 0RGHUQ 6XUYH\LQJ HTXLSPHQW DQG WHFKQLTXHV ��� 0LQRU ,QVWUXPHQWV

'� &216758&7,21 0$7(5,$/6

�� %XLOGLQJ 6WRQHV��� %ULFNV DQG 7LOHV� �� &HPHQW� �� /LPH �� 7LPEHU DQG :RRG %DVHG 3URGXFWV�

�� 3DLQWV DQG 9DUQLVKHV��� 0HWDOV� �� 0LVFHOODQHRXV 0DWHULDOV�

(� %8,/',1* &216758&7,21

�� ,QWURGXFWLRQ� �� )RXQGDWLRQV� �� :DOOV� �� 0DVRQU\ �� $UFKHV DQG /LQWHOV� �� 'RRUV� :LQGRZV DQG
9HQWLODWRUV��� 'DPS 3URRILQJ DQG :DWHU 3URRILQJ �� )ORRUV �� 5RRIV ��� 6WDLUV

��� $QWL�7HUPLWH 0HDVXUHV �$V SHU ,6 ���� ±, ± ,,,� ��� %XLOGLQJ 3ODQQLQJ ��� %XLOGLQJ 6HUYLFHV

��� (OHPHQWDU\ LGHD RI LQWHULRU GHFRUDWLRQ� ZDOO SDQHOOLQJ� IDOVH FHLOLQJ� IORRULQJ HWF

)� &21&5(7( 7(&+12/2*<

,QWURGXFWLRQ��� ,QJUHGLHQWV RI &RQFUHWH��� :DWHU &HPHQW 5DWLR��� :RUNDELOLW\� �� 3URSHUWLHV RI &RQFUHWH�

�� 3URSRUWLRQLQJ IRU 1RUPDO &RQFUHWH� �� ,QWURGXFWLRQ WR $GPL[WXUHV �FKHPLFDOV DQG PLQHUDOV� IRU
LPSURYLQJ SHUIRUPDQFH RI FRQFUHWH �� 6SHFLDO &RQFUHWHV�� &RQFUHWLQJ 2SHUDWLRQV�

��� ,PSRUWDQFH DQG PHWKRGV RI QRQ�GHVWUXFWLYH WHVWV

*� :$7(5 6833/< $1':$67(:$7(5 (1*,1((5,1*

D� :$7(5 6833/<

�� ,QWURGXFWLRQ �� 4XDQWLW\ RI :DWHU �� 4XDOLW\ RI :DWHU�� :DWHU 7UHDWPHQW �EULHI LQWURGXFWLRQ�

�� &RQYH\DQFH RI :DWHU �� /D\LQJ RXW 3LSHV�� %XLOGLQJ :DWHU 6XSSO\

E� :$67( :$7(5 (1*,1((5,1*

�� ,QWURGXFWLRQ�� 6HZHUDJH 6\VWHP ��� /D\LQJ DQG &RQVWUXFWLRQ RI 6HZHUV� �� 6HZDJH FKDUDFWHULVWLFV�

��� 1DWXUDO 0HWKRGV RI 6HZHUDJH 'LVSRVDO ��� 6HZDJH 7UHDWPHQW ��� %XLOGLQJ 'UDLQDJH

+� ,55,*$7,21 (1*,1((5,1*

�� ,QWURGXFWLRQ��� :DWHU 5HTXLUHPHQW RI &URSV �� +\GURORJLFDO &\FOH &DWFKPHQW $UHD DQG 5XQ�RII

�� 0HWKRGV RI ,UULJDWLRQ�� &DQDOV �� 7XEH :HOO ,UULJDWLRQ �� 'DPV �� &DQDO +HDG :RUNV DQG 5HJXODWRU\
:RUNV �� &URVV 'UDLQDJH :RUNV ��� 'HILQLWLRQV +\GUDXOLF 6WUXFWXUHV��� 5LYHU 7UDLQLQJ :RUNV



��� :DWHU /RJJLQJ DQG 'UDLQDJH DQG *URXQG :DWHU 5H�FKDUJH

,� +,*+:$< (1*,1((5,1*

�� ,QWURGXFWLRQ �� 5RDG *HRPHWULFV �� +LJKZD\ 6XUYH\V DQG 3ODQ �� 5RDG 0DWHULDOV �� 5RDG 3DYHPHQWV

�� +LOO 5RDGV� �� 5RDG 'UDLQDJH� �� 5RDG 0DLQWHQDQFH� �� 5RDG &RQVWUXFWLRQ (TXLSPHQW�

-� 62,/ $1' )281'$7,21 (1*,1((5,1*

�� ,QWURGXFWLRQ� �� 3K\VLFDO 3URSHUWLHV RI 6RLOV� �� &ODVVLILFDWLRQ DQG ,GHQWLILFDWLRQ RI 6RLOV �� )ORZ RI
:DWHU 7KURXJK 6RLOV� �� (IIHFWLYH 6WUHVV� �&RQFHSW RQO\� �� 'HIRUPDWLRQ RI 6RLOV �� 6KHDU 6WUHQJWK
&KDUDFWHULVWLFV RI 6RLOV� �� &RPSDFWLRQ� �� 6RLO ([SORUDWLRQ� �� %HDULQJ &DSDFLW\ RI VRLO ��� )RXQGDWLRQ
(QJLQHHULQJ�

.� (19,5210(17$/ ('8&$7,21

�� 'HILQLWLRQ� 6FRSH DQG ,PSRUWDQFH RI (QYLURQPHQWDO (GXFDWLRQ

�� %DVLFV RI HFRORJ\� ELRGLYHUVLW\� HFR V\VWHP DQG VXVWDLQDEOH GHYHORSPHQW

�� 6RXUFHV RI SROOXWLRQ � QDWXUDO DQG PDQPDGH� FDXVHV� HIIHFWV DQG FRQWURO PHDVXUHV RI SROOXWLRQ �DLU�
ZDWHU� QRLVH� VRLO� UDGLRDFWLYH DQG QXFOHDU� DQG WKHLU XQLWV RI PHDVXUHPHQW

�� 6ROLG ZDVWH PDQDJHPHQW ± &DXVHV� HIIHFWV DQG FRQWURO PHDVXUHV RI XUEDQ DQG LQGXVWULDO ZDVWH

�� 0LQLQJ DQG GHIRUHVWDWLRQ ± &DXVHV� HIIHFWV DQG FRQWURO PHDVXUHV

�� (QYLURQPHQWDO /HJLVODWLRQ � :DWHU �SUHYHQWLRQ DQG FRQWURO RI SROOXWLRQ� $FW ����� $LU �3UHYHQWLRQ DQG
&RQWURO RI 3ROOXWLRQ� $FW ���� DQG (QYLURQPHQWDO 3URWHFWLRQ $FW ����� 5ROH DQG )XQFWLRQ RI 6WDWH
3ROOXWLRQ &RQWURO %RDUG� (QYLURQPHQWDO ,PSDFW $VVHVVPHQW �(,$�

�� 5ROH RI 1RQ�FRQYHQWLRQDO (QHUJ\ 5HVRXUFHV �6RODU (QHUJ\� :LQG (QHUJ\� %LR (QHUJ\� +\GUR (QHUJ\�

�� &XUUHQW ,VVXHV LQ (QYLURQPHQWDO 3ROOXWLRQ ± *OREDO :DUPLQJ� *UHHQ +RXVH (IIHFW� 'HSOHWLRQ RI
2]RQH /D\HU� 5HF\FOLQJ RI 0DWHULDO� (QYLURQPHQWDO (WKLFV� 5DLQ :DWHU +DUYHVWLQJ� 0DLQWHQDQFH RI
*URXQGZDWHU� $FLG 5DLQ� &DUERQ &UHGLWV�

/� ($57+48$.( 5(6,67$17 %8,/',1* &216758&7,21

��(OHPHQWV RI (QJLQHHULQJ 6HLVPRORJ\

�� 6HLVPLF %HKDYLRXU RI 7UDGLWLRQDOO\�%XLOW &RQVWUXFWLRQV RI ,QGLD

�� 6SHFLDO FRQVWUXFWLRQ PHWKRG� WLSV DQG SUHFDXWLRQV WR EH REVHUYHG ZKLOH SODQQLQJ� GHVLJQLQJ DQG
FRQVWUXFWLRQ RI HDUWKTXDNH UHVLVWDQW EXLOGLQJ�

�� ,QWURGXFWLRQ WR ,6� ����� ,6� ������ ,6� �����3DUW ��� ������ DQG ,6� ����� �ODWHVW HGLWLRQ�

�� 6HLVPLF 3URYLVLRQ RI 6WUHQJWKHQLQJ DQG 5HWURILWWLQJ 0HDVXUHV IRU 7UDGLWLRQDOO\� %XLOW &RQVWUXFWLRQV�
%ULFN DQG 5&& 6WUXFWXUHV

�� 3URYLVLRQ RI UHLQIRUFHPHQW GHWDLOLQJ LQ PDVRQU\ DQG 5& FRQVWUXFWLRQV

�� 'LVDVWHU 0DQDJHPHQW� 'LVDVWHU UHVFXH� SV\FKRORJ\ RI UHVFXH� UHVFXH ZRUNHUV� UHVFXH SODQ� UHVFXH E\
VWHSV� UHVFXH HTXLSPHQW� VDIHW\ LQ UHVFXH RSHUDWLRQV� GHEULV FOHDUDQFH DQG FDXVDOLW\ PDQDJHPHQW�

0� 5(3$,5 $1' 0$,17(1$1&( 2) %8,/',1*6

�� 1HHG IRU 0DLQWHQDQFH

�� $JHQFLHV &DXVLQJ 'HWHULRUDWLRQ �6RXUFHV� &DXVHV� (IIHFWV�

�� ,QYHVWLJDWLRQ DQG 'LDJQRVLV RI 'HIHFWV

�� 'HIHFWV DQG WKHLU URRW FDXVHV

�� 0DWHULDOV IRU 5HSDLU� PDLQWHQDQFH DQG SURWHFWLRQ

�� 5HPHGLDO 0HDVXUHV IRU %XLOGLQJ 'HIHFWV

,PSRUWDQW 1RWH� 7KH :HLJKWDJH DV PHQWLRQHG DJDLQVW WKH V\OODEXV LV WHQWDWLYH 	 PD\ YDU\�
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'ƌŽƵƉ�Ͳ�ϵ�

ϭͿ�'ĞŶĞƌĂů�ĂǁĂƌĞŶĞƐƐ͕�ZĞĂƐŽŶŝŶŐ͕�YƵĂŶƚŝƚĂƚŝǀĞ��ƉƚŝƚƵĚĞ͕�^ĐŝĞŶĐĞ͕�,ŝƐƚŽƌǇ�ŝŶĐůƵĚŝŶŐ�,ĂƌǇĂŶĂ�ƌĞůĂƚĞĚ�
ŚŝƐƚŽƌǇ͕�ĐƵƌƌĞŶƚ�ĂĨĨĂŝƌƐ͕�ůŝƚĞƌĂƚƵƌĞ͕�'ĞŽŐƌĂƉŚǇ͕��ŝǀŝĐƐ͕��ŶǀŝƌŽŶŵĞŶƚ͕��ƵůƚƵƌĞ�ĞƚĐ͘�Ͳ�tĞŝŐŚƚĂŐĞ�ϮϬй� �����

ϮͿ� �ŽŵƉƵƚĞƌ� ƚĞƌŵŝŶŽůŽŐǇ͕� &ƵŶĚĂŵĞŶƚĂůƐ͕� ǁŽƌĚ� ƐŽĨƚǁĂƌĞ͕� ĞǆĐĞů� ƐŽĨƚǁĂƌĞ͕� WŽǁĞƌ� ƉŽŝŶƚ͕� ŝŶƚĞƌŶĞƚ͕��
ǁĞď� ďƌŽǁƐŝŶŐ͕� �ŽŵŵƵŶŝĐĂƚŝŽŶ͕� ĞŵĂŝůƐ͕� ĚŽǁŶůŽĂĚŝŶŐ� ĂŶĚ� ƵƉůŽĂĚŝŶŐ� ĚĂƚĂ� ŽŶ� ǁĞďƐŝƚĞƐ� ĞƚĐ� ͘Ͳ�������������������������������������������������������������������
� �� � � � � � � � tĞŝŐŚƚĂŐĞ�ϭϬй���������

�ϯͿ�^ƵďũĞĐƚ�ƌĞůĂƚĞĚ�ƐǇůůĂďƵƐͲ�� � � � � � tĞŝŐŚƚĂŐĞ�ϳϬй��������

���^/�^�K&��KEdZK>�^z^d�D�

/ŶƚƌŽĚƵĐƚŝŽŶ͗� �ĂƐŝĐ� ĞůĞŵĞŶƚƐ� ŽĨ� ĐŽŶƚƌŽů� ƐǇƐƚĞŵ͕� ŽƉĞŶ� ůŽŽƉ� ĐŽŶƚƌŽů� ƐǇƐƚĞŵ͕� ĐůŽƐĞĚ� ůŽŽƉ� ĐŽŶƚƌŽů�
ƐǇƐƚĞŵ͕�ĐŽŶƚƌŽů�ƐǇƐƚĞŵ�ƚĞƌŵŝŶŽůŽŐǇ͕�ŵĂŶƵĂůůǇ�ĐŽŶƚƌŽůůĞĚ�ĐůŽƐĞĚ�ůŽŽƉ�ƐǇƐƚĞŵƐ͕�ĂƵƚŽŵĂƚŝĐ�ĐŽŶƚƌŽůůĞĚ�
ĐůŽƐĞĚ�ůŽŽƉ�ƐǇƐƚĞŵƐ͕�ďĂƐŝĐ�ĞůĞŵĞŶƚƐ�ŽĨ�Ă�ƐĞƌǀŽ�ŵĞĐŚĂŶŝƐŵ͕��ǆĂŵƉůĞƐ�ŽĨ�ĂƵƚŽŵĂƚŝĐ�ĐŽŶƚƌŽů�ƐǇƐƚĞŵƐ͕�
ƵƐĞ� ŽĨ� ĞƋƵŝǀĂůĞŶƚ� ƐǇƐƚĞŵƐ� ĨŽƌ� ƐǇƐƚĞŵ� ĂŶĂůǇƐŝƐ͕� ůŝŶĞĂƌ� ƐǇƐƚĞŵƐ͕� ŶŽŶͲůŝŶĞĂƌ� ƐǇƐƚĞŵƐ͕� ĐŽŶƚƌŽů� ƐǇƐƚĞŵ�
ĞǆĂŵƉůĞƐ� ĨƌŽŵ�ĐŚĞŵŝĐĂů� ƐǇƐƚĞŵƐ͕�ŵĞĐŚĂŶŝĐĂů� ƐǇƐƚĞŵƐ͕� ĞůĞĐƚƌŝĐĂů� ƐǇƐƚĞŵƐ͕� ŝŶƚƌŽĚƵĐƚŝŽŶ� ƚŽ� ůĂƉůĂĐĞ͛Ɛ�
ƚƌĂŶƐĨŽƌŵ͘��

dƌĂŶƐĨĞƌ� ĨƵŶĐƚŝŽŶ͗� dƌĂŶƐĨĞƌ� ĨƵŶĐƚŝŽŶ� ĂŶĂůǇƐŝƐ� ŽĨ� ĂĐ� ĂŶĚ� ĚĐ� ƐĞƌǀŽŵŽƚŽƌƐ� ƐǇŶĐŚƌŽ͛Ɛ͕� ƐƚĞƉƉĞƌ�ŵŽƚŽƌ͕�
ĂŵƉůŝĚǇŶĞ͘�ĂĐ�ƉŽƐŝƚŝŽŶ�ĐŽŶƚƌŽů�ƐǇƐƚĞŵ͕�ŵĂŐŶĞƚŝĐ�ĂŵƉůŝĨŝĞƌ͘��

�ŽŶƚƌŽů� ƐǇƐƚĞŵ� ƌĞƉƌĞƐĞŶƚĂƚŝŽŶ͗� dƌĂŶƐĨĞƌ� ĨƵŶĐƚŝŽŶ͕� ďůŽĐŬ� ĚŝĂŐƌĂŵ͕� ƌĞĚƵĐƚŝŽŶ� ŽĨ� ďůŽĐŬ� ĚŝĂŐƌĂŵ͕�
ƉƌŽďůĞŵƐ�ŽŶ�ďůŽĐŬ�ĚŝĂŐƌĂŵ͕�DĂƐŽŶ͛Ɛ�ĨŽƌŵƵůĂ�ƐŝŐŶĂů�ĨůŽǁ�ŐƌĂƉŚ͘��

dŝŵĞ�ZĞƐƉŽŶƐĞ��ŶĂůǇƐŝƐ͗�^ƚĂŶĚĂƌĚ�ƚĞƐƚ�ƐŝŐŶĂůƐ͕�ƚŝŵĞ�ƌĞƐƉŽŶƐĞ�ŽĨ�ĨŝƌƐƚ�ĂŶĚ�ƐĞĐŽŶĚͲŽƌĚĞƌ�ƐǇƐƚĞŵ͕�ƚŝŵĞ�
ĐŽŶƐƚĂŶƚ͕� ƚŝŵĞ� ƌĞƐƉŽŶƐĞ�ŽĨ� ƐĞĐŽŶĚ�ŽƌĚĞƌ� ƐǇƐƚĞŵ͕� ƚŝŵĞ�ƌĞƐƉŽŶƐĞ� ƐƉĞĐŝĨŝĐĂƚŝŽŶƐ͕� ƐƚĞĂĚǇͲƐƚĂƚĞ�ĞƌƌŽƌƐ�
ĂŶĚ�ĞƌƌŽƌ�ĐŽŶƐƚĂŶƚƐ͕�ƉƌŽďůĞŵƐ�ŝŶ�ĨŝƌƐƚ�ĂŶĚ�ƐĞĐŽŶĚ�ŽƌĚĞƌ�ƐǇƐƚĞŵ͘��

^ƚĂďŝůŝƚǇ͗�ZŽƵƚŚ�,Ƶƌǁŝƚǌ��ƌŝƚĞƌŝŽŶ͕�ZŽŽƚ�>ŽĐƵƐ͕��ŽĚĞ�WůŽƚƚŝŶŐ�ƵƐŝŶŐ�ƐĞŵŝ�ůŽŐ�ŐƌĂƉŚ�ƉĂƉĞƌ͘��

�>��dZ/��>��E���>��dZKE/�^�D�d�Z/�>^��E���KDWKE�Ed^��

DĂƚĞƌŝĂůƐ͗��ůĂƐƐŝĨŝĐĂƚŝŽŶ�ŽĨ�ŵĂƚĞƌŝĂůƐ͕��ŽŶĚƵĐƚŝŶŐ͕�ƐĞŵŝͲĐŽŶĚƵĐƚŝŶŐ�ĂŶĚ�ŝŶƐƵůĂƚŝŶŐ�ŵĂƚĞƌŝĂůƐ�ƚŚƌŽƵŐŚ�
Ă�ďƌŝĞĨ�ƌĞĨĞƌĞŶĐĞ�ƚŽ�ƚŚĞŝƌ�ĂƚŽŵŝĐ�ƐƚƌƵĐƚƵƌĞ�ĂŶĚ�ĞŶĞƌŐǇ�ďĂŶĚƐ͕��ŽŶĚƵĐƚŝŶŐ�DĂƚĞƌŝĂůƐ͕�Ͳ�ZĞƐŝƐƚŽƌƐ�ĂŶĚ�
ĨĂĐƚŽƌƐ�ĂĨĨĞĐƚŝŶŐ�ƌĞƐŝƐƚŝǀŝƚǇ�ƐƵĐŚ�ĂƐ�ƚĞŵƉĞƌĂƚƵƌĞ͕�ĂůůŽǇŝŶŐ�ĂŶĚ�ŵĞĐŚĂŶŝĐĂů�ƐƚƌĞƐƐŝŶŐ͕��ůĂƐƐŝĨŝĐĂƚŝŽŶ�ŽĨ�
ĐŽŶĚƵĐƚŝŶŐ� ŵĂƚĞƌŝĂůƐ� ĂƐ� ůŽǁ� ƌĞƐŝƐƚŝǀŝƚǇ� ĂŶĚ� ŚŝŐŚ� ƌĞƐŝƐƚŝǀŝƚǇ� ŵĂƚĞƌŝĂůƐ͕� �ƉƉůŝĐĂƚŝŽŶƐ� ŽĨ� �ŽƉƉĞƌ͕�
�ůƵŵŝŶŝƵŵ͕�^ƚĞĞů͕�ůŽǁ�ƌĞƐŝƐƚŝǀŝƚǇ�ĐŽƉƉĞƌ�ĂůůŽǇƐ�ƐƵĐŚ�ĂƐ�ďƌĂƐƐ͕�ďƌŽŶǌĞ͕�ĐŽƉƉĞƌ͕�ŐƌĂƉŚŝƚĞ�ĞƚĐ�ŝŶ�ƚŚĞ�ĨŝĞůĚ�
ŽĨ� ĞůĞĐƚƌŝĐĂů� ĞŶŐŝŶĞĞƌŝŶŐ͘� Ͳ� ^ƵƉĞƌĐŽŶĚƵĐƚŝǀŝƚǇ� ĂŶĚ� ƉŝĞǌŽĞůĞĐƚƌŝĐ� ĐĞƌĂŵŝĐ� ŵĂƚĞƌŝĂůƐ͕� /ŶƐƵůĂƚŝŶŐ�
DĂƚĞƌŝĂůƐ͕�/ŵƉŽƌƚĂŶƚ�ƌĞůĞǀĂŶƚ�ĐŚĂƌĂĐƚĞƌŝƐƚŝĐƐ�;ĞůĞĐƚƌŝĐĂů͕�ŵĞĐŚĂŶŝĐĂů�ĂŶĚ�ƚŚĞƌŵĂůͿ�ĂŶĚ�ĂƉƉůŝĐĂƚŝŽŶƐ�ŽĨ�
ƚŚĞ� ĨŽůůŽǁŝŶŐ�ŵĂƚĞƌŝĂů͗�DŝĐĂ͕�'ůĂƐƐ͕��ŽƉƉĞƌ͕�^ůŝǀĞƌ͕�Ws�͕�^ŝůŝĐŽŶ͕�ZƵďďĞƌ͕��ĂŬĞůŝƚĞ͕��ŽƚƚŽŶ͕��ĞƌĂŵŝĐ͕�
WŽůǇĞƐƚĞƌ͕� WŽůǇƚŚĞŶĞ� ĂŶĚ� sĂƌŶŝƐŚ͕� DĂŐŶĞƚŝĐ� DĂƚĞƌŝĂůƐ͕� �ŝĨĨĞƌĞŶƚ� DĂŐŶĞƚŝĐ� ŵĂƚĞƌŝĂůƐ͖� ;�ŝĂ͕� WĂƌĂ͕�
&ĞƌƌŽͿ�ĂŶĚ�ƚŚĞŝƌ�ƉƌŽƉĞƌƚŝĞƐ͘�&ĞƌƌŽ�ŵĂŐŶĞƚŝƐŵ͕��ŽŵĂŝŶƐ͕�ƉĞƌŵĞĂďŝůŝƚǇ͕�,ǇƐƚĞƌĞƐŝƐ�ůŽŽƉ͘�^ŽĨƚ�ĂŶĚ�ŚĂƌĚ�
ŵĂŐŶĞƚŝĐ� ŵĂƚĞƌŝĂůƐ͕� ƚŚĞŝƌ� ĞǆĂŵƉůĞƐ� ĂŶĚ� ƚǇƉŝĐĂů� ĂƉƉůŝĐĂƚŝŽŶƐ� ^ƉĞĐŝĂů� DĂƚĞƌŝĂůƐ͕� dŚĞƌŵŽĐŽƵƉůĞ͕�
ďŝŵĞƚĂůƐ͕� ůĞĂĚ� ƐŽůĚĞƌŝŶŐ� ĂŶĚ� ĨƵƐĞ� ŵĂƚĞƌŝĂů͕� ŵĞŶƚŝŽŶ� ƚŚĞŝƌ� ĂƉƉůŝĐĂƚŝŽŶƐ͕� /ŶƚƌŽĚƵĐƚŝŽŶ� ŽĨ� ǀĂƌŝŽƵƐ�
ĞŶŐŝŶĞĞƌŝŶŐ�ŵĂƚĞƌŝĂůƐ� ŶĞĐĞƐƐĂƌǇ� ĨŽƌ� ĨĂďƌŝĐĂƚŝŽŶ� ŽĨ� ĞůĞĐƚƌŝĐĂů�ŵĂĐŚŝŶĞƐ� ƐƵĐŚ� ĂƐ�ŵŽƚŽƌƐ͕� ŐĞŶĞƌĂƚŽƌƐ͕�
ƚƌĂŶƐĨŽƌŵĞƌƐ�ĞƚĐ͘�















�!�&�ŊƐƏ
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HARYANA GOVERNMENT 

GENERAL ADMINISTRATION DEPARTMENT 
(HUMAN RESOURCES-II Branch) 

Notification 

The 31st December, 2024 

No. 42/119/2019-5HR-II.² Whereas fair and reasonable process of selection to posts subject to the norm of 
equality of opportunity under Article16 (1) of the Constitution of India is a constitutional requirement. 

Whereas with a view to secure and sustain the confidence of the public in general and to ensure credible and 
trustworthy recruitments to Government posts, the Government of Haryana proposes to introduce a Common 
Eligibility Test to simplify and standardize the recruitment process for Government employment to all direct 
recruitment to Group C posts including the posts of Police service, Prisons and Home Guards etc. but excluding the 
teaching posts and all direct recruitment to Group D posts other than the posts where minimum educational 
qualification is below Matriculation in the Haryana Group D Employees (Recruitment and Conditions of Service) 
Act, 2018 (5 of 2018). This test shall be held as and when decided by the Government from time to time. 

In supersession of Haryana Government, General Administration Department (in General Services-I Branch), 
Notification No. 42/119/2019-5GS-I, dated the 05th May, 2022, the State Government is pleased to declare the 
following policy for recruitment through the Common Eligibility Test, namely:- 

1. SHORT TITLE AND APPLICABILITY. 

(i) This policy may be called the Policy for Recruitment to Group C and D posts through Common 
Eligibility Test, 2024. 

(ii) It shall apply to direct recruitment to Group C posts including the posts of Police service, Prisons and 
Home Guards etc. excluding (i) the teaching posts  (ii) Ex-Agniveer and (iii) Group D posts for which 
minimum educational qualification is below Matriculation in the Haryana Group D Employees 
(Recruitment and Conditions of Service) Act, 2018 (5 of 2018), in the departments of State 
Government or any Board, Corporation, statutory body or any other agency owned and controlled by 
the State Government other than any University established by or under a State Act. 
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2. DEFINITIONS. 

(i) µ$QQH[XUH¶�PHDQV�WKH�$nnexure appended to this policy; 

(ii) µ&(7¶�PHDQV�WKH�&RPPRQ�(OLJLELOLW\�7HVW�WR�EH�KHOG�VHSDUDWHO\�IRU�*URXS�&�DQG�'�SRVWV�ZKLFK�VKDOO�
be a computer-based online/offline/ Optical Mark Reading (OMR) based test to be conducted by the 
Haryana Staff Selection Commission or any other Agency on its behalf as decided by the Government 
and it shall be bilingual i.e., conducted in Hindi and English as an when decided by the Government; 

(iii) µ&(7�PDUNV¶�PHDQV�WKH�PDUNV�REWDLQHG�E\�DQ�DSSOLFDQW�LQ�&(7� 

(iv) µ&RPPLVVLRQ¶�PHDQV�WKH�+aryana Staff Selection Commission; 

(v) µ*RYHUQPHQW¶�PHDQV�WKH�*RYHUQPHQW�RI�6WDWH�RI�+DU\DQD�LQ�WKH�+XPDQ�5HVRXUFHV�'HSDUWPHQW� 

(vi) µ*URXS� &� SRVWV¶� PHDQV� DOO� *URXS� &� SRVWV� LQFOXGLQJ� WKH� SRVWV� RI� 3ROLFH� 6HUYLFH�� 3ULVRQV� DQG�+RPH�
Guards etc. but excluding the teaching posts, where the minimum educational qualification is 
10+2/equivalent or Matric with additional qualification, earmarked for direct recruitment in the 
departments of State Government, Boards, Corporations, statutory bodies or any other agency owned 
and controlled by the State Government, to be filled up through the Commission; 

 µ*URXS� '� SRVWV¶� PHDQV� DOO� *URXS� '� SRVWV�� RWKHU� WKDQ� WKH� SRVWV� ZKHUH� PLQLPXP� HGXFDWLRQDO�
qualification is below Matriculation in the Haryana Group D Employees (Recruitment and Conditions 
of Service) Act, 2018, as amended from time to time, earmarked for direct recruitment in the 
departments of State Government, Boards, Corporations, statutory bodies or any other agency owned 
and controlled by the State Government, to be filled up through the Commission; 

(vii) µPDUNV�RI�VNLOO�DQG�RU�ZULWWHQ�H[DPLQDWLRQ�IRU�*URXS�&�SRVW¶�PHDQV�WKH�PDUNV�REWDLQHG�LQ�VNLOO�DQG�RU�
written examination, 

(viii)  µ3DULYDU� 3HKFKDQ� 1XPEHU¶� PHDQV� WKH� IDPLO\� LGHQWLILFDWLRQ� QXPEHU� LVVXHG� XQGHU� VHFWLRQ� �� RI� WKH�
Haryana Parivar Pehchan Act, 2021 (20 of 2021); 

(ix) µWHDFKLQJ� SRVWV¶� PHDQV� WKH� SRVWV� DGYHUWLVHG� E\� WKH� &RPPLVVLRQ� IRU� ZKLFK� TXDOLI\LQJ� RI� +DU\DQD�
7HDFKHU¶V�(OLJLELOLW\�7HVW��+7(7��LV�RQH�RI�WKH�HVVHQWLDO�TXDOLILFDWLRQV� 

3. QUALIFICATIONAL ELIGIBILITY TO APPEAR IN CET. 

(i) The minimum educational qualification shall be class 10+2/equivalent or Matric with additional 
qualification, for eligibility to appear in CET for Group C posts. The minimum qualification shall be 
Matric alongwith Hindi or Sanskrit as one of the subjects in Matric or Hindi as one of the subjects in 
Higher Standard or as per provision in Haryana Group D Employees (Recruitment and Conditions of 
Service) Act, 2018 (5 of 2018) for eligibility to appear in CET for Group D posts. 

(ii) No person shall be eligible to appear in CET unless he is,± 

(a) a citizen of India; or 

(b) a subject of Nepal; or 

(c) a subject of Bhutan : 

Provided that a person belonging to any of the categories (b) or (c) shall be a person in whose favour a 
certificate of eligibility has been issued by the Government. 

4. Syllabus for CET. 

(1) The syllabus for Common Eligibility Test shall be divided into two parts comprising² 

(a) 75% weightage for General Awareness, Reasoning, quantitative ability, English, Hindi, and for 
Group C posts, computer knowledge in addition; and 

(b) 25% weightage for History, Current Affairs, Literature, Geography, Environment, Culture etc. 
of Haryana. 

(2) The question paper shall be of the level of senior secondary education (i.e.10+2 level/equivalent) for 
Group C posts and of the level of secondary education (Matric level) in case of Group D posts. 

Provided that Hindi and English shall be of Matric Level. 
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5. REGISTRATION FOR CET : 
(i) All applicants shall register on a designated portal i.e. onetimeregn.haryana.gov.in by such last date to 

be published by an advertisement issued by the Commission, providing all particulars relating to the 
identity of the applicant and uploading all the required documents relating to any claim including claim 
for reservation, educational qualifications and such other details as the Government or the Commission 
may seek, from time to time, for the purpose of recruitment. 

(ii) 7KH�3DULYDU�3HKFKDQ�1XPEHU�HQDEOHV�WKH�UHFUXLWLQJ�DJHQF\�WR�YHULI\�WKH�DSSOLFDQW¶V�FODLPV�LQ�UHVSHFW�RI�
residence, educational and other qualifications, caste and experience certificate, family income/assets, 
status of parents (if any parent is deceased the verification of death certificate is involved), marital 
status of female applicant, separation certificate of legally separated women, disability certificate, 
sports gradation certificate, denotified tribe/Vimukt Jati certificate, certificate of ex-serviceman, 
dependent of ex-servicemen certificate, dependent of freedom fighter, FIR copy etc. 

(iii) The applicant may register using his Parivar Pehchan Number or Aadhaar Number or otherwise on the 
basis of such documentation as may be specified by Government from time to time. 

(iv) On registration, the applicant shall be allocated a Registration Number which shall be the reference ID 
for all purposes concerning the examination and recruitment process. An applicant who obtains the 
Registration Number and intends to offer candidature for direct recruitment for Group C and/or Group 
D post(s) in subsequent years shall not have to re-register but shall apply online for consideration in 
subsequent years using the same Registration number and pay the requisite fee. 

6. FEES FOR CET: 
(1) For CET, the processing fees per test shall be as under:- 

Sr. 
No. 

Category Residents of Haryana Non-residents of Haryana 
who provide PP 
Number/Aadhaar 
No. 

who do not 
provide PP 
Number/ 
Aadhaar No. 
 

who provide 
Aadhaar No. 

who do not 
provide 
Aadhaar No. 

1 2 3 4 5 6 
1 Male applicants of general 

category 
50% of Standard 
Rate 

Standard Rate 50% of Standard 
Rate 

Standard 
Rate 

2 Male applicants who are 
children of Ex-Servicemen 

50% of Standard 
Rate 

Standard Rate 50% of Standard 
Rate 

Standard 
Rate 

3 Female applicants who are 
of general category or 
reserved category 

25% of Standard 
Rate 

50% of 
Standard Rate 

50% of Standard 
Rate 

Standard 
Rate 

4 Ex-servicemen 25% of Standard 
Rate 

50% of 
Standard Rate 

50% of Standard 
Rate 

Standard 
Rate 

5 Disabled persons who 
covered under the Right of 
Persons with Disabilities 
Act, 2016 

25% of Standard 
Rate 

50% of 
Standard Rate 

50% of Standard 
Rate 

Standard 
Rate 

6 Applicants who belong to 
S/Caste, Backward Class, 
Economically Weaker 
Sections 

25% of Standard 
Rate 

50% of 
Standard Rate 

50% of Standard 
Rate 

Standard 
Rate 

Note 1.²  For the above table, the Standard Rate shall be Rs. 1,000/- or as fixed by Government from time 
to time. 

Note 2.²    An applicant who deposited the fee at the time of registration shall be entitled to appear once in 
the CET, for both the posts of Group C and D. However, an applicant who wants to re-appear in 
CET to improve his marks either for Group C or Group D posts shall have to deposit the fee 
again. 
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7. CET EXAMINATION AND MARKS FOR GROUP C POSTS: 

(i) An applicant who intends to apply for direct recruitment to any applicable Group C post shall have to 
appear in CET for Group C posts. 

(ii) The Commission shall issue an advertisement for Group C posts based on requisition received from the 
Departments of State Government or any Board, Corporation, statutory body or any other agency 
owned and controlled by the State Government stating its intent to conduct the CET. 

(iii) An applicant who does not possess the CET minimum educational qualification specified for CET 
before the last date of registration for CET on the designated portal but is due to appear for the 
examination to attain the appropriate educational qualification during the year in which the CET is 
conducted, shall also be eligible to appear in the CET: 

  Provided that the name of such applicant shall not be considered for skill and/or written 
examination for the advertised posts until he acquires the minimum essential educational qualification 
and/or experience, if any, specified for that post by the last date for attaining such minimum 
qualification specified in the advertisement issued by the Commission for the conduct of skill and/or 
written examination. 

(iv) An applicant who has not attained the minimum age or who has crossed the maximum age limit 
prescribed by Government for entry into Government service for Group C post as on the last date fixed 
in the advertisement published by the Commission for registration for CET shall be ineligible to appear 
in CET. The relaxation in upper age limit to the applicants of Scheduled Castes, Backward Classes and 
other categories and of experience shall be admissible as per rules or instructions issued by Government 
from time to time. 

(v) Every applicant, who appears in the CET, shall be given marks based on his performance in the CET. 
An applicant of general category shall have to obtain minimum 50% marks in CET to be eligible for 
skill and/or written examination of second stage, however, an applicant of reserved category (both 
vertical and horizontal) shall receive concession @ 10%, for the purpose of eligibility for CET, i.e. the 
minimum cut-off for such candidates shall be 40%. An applicant of any category who obtains less than 
the minimum marks in CET, shall have to re-appear in CET in the next or any subsequent attempts. 

(vi) The CET marks of applicants shall be declared on the website of the Commission. 

(vii) An applicant shall be eligible to reappear in CET whenever conducted on a subsequent date and the 
CET marks shall be revised if the applicant improves it in the next or any subsequent attempts. 

(viii) There shall be no restriction on the number of attempts to appear in the written examination component 
of the CET. If an applicant who has already qualified the CET for Group C post will have the option to 
appear again in CET to improve his CET marks in the next or any subsequent occasion, if he so desires. 

(ix) The CET marks obtained by an applicant shall be valid for a period of three years from the date of 
declaration of the result of CET. Provided that if an applicant improves his CET marks in the next or 
any subsequent attempt, then the fresh period of validity of three years will commence from the date of 
declaration of result of such attempt. 

(x) CET marks shall be declared on the website of the Commission in respect of the applicants who have 
achieved the specified cut-off as per sub-clause (v) above. 

8. CET EXAMINATION AND MARKS FOR GROUP D POSTS: 

(i) An applicant who intends to apply for direct recruitment to any applicable Group D post shall have to 
appear in the CET for Group D posts. 

(ii) The Commission shall issue an advertisement for Group D posts based on requisition received from the 
Departments of State Government or any Board, Corporation, statutory body or any other agency 
owned and controlled by the State Government stating its intent to conduct the CET. 

(iii) An applicant who does not possess the CET minimum educational qualification specified for CET but 
has attained the minimum age before the last date of registration for CET on the designated portal and 
is due to appear for the examination to attain the appropriate educational qualification during the year in 
which the CET is conducted, shall also be eligible to appear in the CET: 
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  Provided that such applicant shall not be eligible to apply for selection against the advertised 
posts like other eligible candidates of similar category having equal to or lesser CET marks until he 
acquires the minimum essential educational qualification and/or experience, if any, specified for that 
post by the last date for attaining such minimum qualification specified in the advertisement issued by 
the Commission. 

(iv) An applicant who has not attained the minimum age or who has crossed the maximum age limit 
prescribed by Government for entry into Government service for Group C post as on the last date fixed 
in the advertisement published by the Commission for registration for CET shall be ineligible to appear 
in CET. The relaxation in upper age limit to the applicants of Scheduled Castes, Backward Classes and 
other categories and of experience shall be admissible as per rules or instructions issued by Government 
from time to time. 

(v) Every applicant, who appears in the CET, shall be given marks based on his performance in the CET. 
An applicant of general category shall have to obtain minimum 50% marks in CET, however, an 
applicant of reserved category (both vertical and horizontal) shall receive concession @ 10%, for the 
purpose of eligibility for CET i.e. minimum cut-off for such candidates shall be 40%. An applicant of 
any category who obtains less than the minimum marks in CET he shall have to re-appear in CET the 
next or any subsequent attempts. 

(vi) The CET marks of applicants shall be declared on the website of the Commission. 

(vii) An applicant shall be eligible to reappear in CET whenever conducted on a subsequent date and the 
CET marks shall be revised if the applicant improves it in the next or any subsequent attempts. 

(viii) There shall be no restriction on the number of attempts to appear in the written examination component 
of the CET. If an applicant who has already qualified the CET for Group D post will have the option to 
appear again in CET to improve his CET marks in the next or any subsequent occasion, if he so desires: 

(ix) The CET marks obtained by an applicant shall be valid for a period of three years from the date of 
declaration of the result of CET. Provided that if an applicant improves his CET marks in the next or 
any subsequent attempt, then the fresh period of validity of three years shall commence from the date of 
declaration of result of such attempt.  

(x) CET marks shall be declared on the website of the Commission in respect of the applicants who have 
achieved the specified cut-off as per sub-clause (v) above. 

9. PROCESS FOR RECRUITMENT OF GROUP C POSTS: 
(i) After publication of CET (Marks) in accordance with sub-clause (xi) of clause 7 above, the posts 

available for recruitment shall be advertised by the Commission along with the syllabus, 
procedure/manner of conducting skill and/or written examination of the advertised posts and last date 
for attaining minimum educational qualifications and/or experience. On the advertisement being issued, 
the Commission shall invite applications electronically of the eligible candidates based on the merit list 
of CET (Marks) to know whether the candidate is willing to appear for skill and/or written examination 
for that post. 

 (Provided that out of the candidates applying for the post, the maximum number of candidates eligible 
to appear for the skill and/or written examination shall be ten times the total number of posts advertised 
by the Commission. The eligible candidates shall apply electronically on the website of the 
Commission using their Registration Number. The last date for submission of application shall also be 
mentioned in the advertisement by the Commission). 

(ii) If the CET (Marks) of the last candidate who has applied for the post in terms of sub-clause (i) above is 
achieved by more than one candidate, then all the candidates at the cut off CET (Marks) who have 
applied for the post shall be entitled to be considered for appearing in the skill and/or written 
examination for the post(s) advertised by the Commission. 

(iii) On receipt of requisitions of the posts of different nomenclature but of similar educational 
qualifications and pay scales, the Commission shall be competent to hold one common skill and/or 
written examination with the condition that the distribution/allocation shall be on merit-based option 
given by the successful candidates for the post and/or Department.   

(iv) When the number of candidates applying under sub-clause (i) who are eligible is less than the number 
limit specified in the above said clause then the Commission may extend the date by publication on the 
website for enabling further eligible candidates to apply. 
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(v) For consideration of a candidate against a post of general category, such candidate has to secure 
minimum 50% marks in the skill and/or written examination to be considered for selection/recruitment. 
In case of consideration against the reserved category post (whether vertical or horizontal) the candidate 
shall receive a concession @ 10% for the purpose of eligibility for the purpose of skill and/or written 
examination, i.e. the minimum cut off for such candidates shall be 40%  because they have been 
given10% concession in minimum marks. 

(vi) The Commission shall on the basis of marks obtained in the written/skill examination shortlist the 
candidates for selection, recommendation or waiting list in the respective categories and publish on the 
website in accordance with clause12. 

 For calculation of total marks of skill and/or written examination of a candidate, the marks obtained in 
skill and/or written examination shall be added to the score, if any,(like NCC in case of Police 
Recruitment etc.) to derive at the total marks of skill and/or written examination of the candidate. 

 Save as otherwise provided in any instructions of Government, in case of non-availability of eligible 
candidate(s) of respective category after the skill and/or written examination for the post which remain 
unfilled shall be re-advertised as per reservation policy.   A clear mention of this condition shall be 
made in the advertisement issued by the Commission. 

(vii) The Commission reserves the right to review the formula to decide the maximum number of CET 
qualified candidates who shall be eligible to appear for the skill and/or written examination, in 
future whenever it feels the need for the same.   

10. PROCESS FOR RECRUITMENT OF GROUP D POSTS: 
The Commission shall on the basis of CET mark shortlist the candidates for selection, recommendation or 
waiting list in the respective categories and publish on the website in accordance with clause 12. The posts 
available for recruitment shall be advertised by the Commission to invite applications electronically of the 
eligible candidates based on the merit list of CET (Marks) to know whether the candidate is willing to be 
appointed on that post. The eligible candidates shall apply electronically on the website of the Commission 
using their Registration Number by such last date as may be indicated in the advertisement. Accordingly, the 
Commission shall recommend the name to the concerned Appointing Authority for appointment to Group D 
post. 

11. RECOMMENDATION OF NAME OF CANDIDATE(S) BY THE COMMISSION: 
 The name of eligible candidates in order of merit shall be recommended to the concerned Appointing 

Authority to issue appointment letter and such candidate shall be ineligible to be considered for further 
selection on the post of same pay level after 90 days from the date of joining on the said post based on the CET 
marks unless he appears afresh in CET and obtains a new CET marks). 

12. WAITING LIST: 
 In this regard the instructions issued by Government from time to time shall be applicable.  
13. MAINTENANCE OF RECORD: 
 The record of CET shall be preserved for one year from the date of declaration of result in hard copy. Digital 

copy of records shall be retained for five years. 
14. JURISDICTION: 
 All legal disputes with regard to the CET shall be subject to the jurisdiction of Courts at Panchkula (Haryana) 

only. 
15. SAVINGS: 
 Any action taken consequent to the issue of the earlier notification by Haryana Government, General 

Administration Department (in General Services-I   Branch) vide No.   42/119/2019-5GS-I, dated the  
22nd May, 2022, including the registration of the applicants for Common Eligibility Test, shall be deemed to 
have been taken under this Policy. 

16. POWER TO AMEND: 
 The power to interpret, change, amend and removal of doubt of any provision of this notification shall lie with 

the Human Resources Department. 
 
 

VIVEK JOSHI, 
Chief Secretary to Government, Haryana. 
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Annexure-A 

Illustration No. 1:  Validity of CET marks in case of improvement by an applicant: 

Mr. A appeared in CET-2022 during the year 2022 and obtained 70% marks, he appeared again in CET-2023 held in 
the year 2023 to improve his marks because he was not appointed against any post till that date.  Now he obtained 
85% marks in the CET-2023.  The validity of highest marks (85%) of Mr. A will commence from the date of 
declaration of result of CET-2023 upto next three years or upto the date he further improves his marks in CET, 
whichever is earlier. 

Mr. B appeared in CET-2022 during the year 2022 and obtained 84% marks, he appeared again in CET-2023 held in 
the year 2023 to improve his marks because was not appointed against any post till that date.  Now he obtained 75% 
marks.  The validity of highest marks (84%) of Mr. B will remain intact commence for a period of three years from 
the date of declaration of result of CET-2022 and during this period the lower marks (75%) obtained in CET-2023 
will be ignored. 

 

 

*************** 
 
 
 

11509²C.S.²H.G.P., Pkl. 
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PART-I 
Notifications, Orders and Declarations by Haryana Government 

HARYANA GOVERNMENT 

GENERAL ADMINISTRATION DEPARTMENT 
(HUMAN RESOURCES-II BRANCH) 

Notification 

The 11th July, 2025 

No. 42/119/2019-5HR-II.² The Governor of Haryana hereby makes the following amendment in  
the Recruitment to Group C and D posts through Common Eligibility Test (CET) Policy, 2024, notified vide  
No. 42/119/2019-5HR-II dated 31.12.2024, issued by General Administration Department which shall come into 
force with effect from 25.05.2025:- 

(i) Following proviso to Para 7 (iii) of CET Examination and Marks for Group-C posts shall be omitted. 

 ³Provided that the name of such applicant shall not be considered for skill and/or written examination for the 
advertised posts until he acquires the minimum essential educational qualification and/or experience, if any, 
specified for that post by the last date for attaining such minimum qualification specified in the advertisement 
LVVXHG�E\�WKH�&RPPLVVLRQ�IRU�WKH�FRQGXFW�RI�VNLOO�DQG�RU�ZULWWHQ�H[DPLQDWLRQ�´ 

(ii) Following proviso to para-8 (iii) of CET Examination and Marks Group-D Posts be omitted. 

³3rovided that such applicant shall not be eligible to apply for selection against the advertised posts like other 
eligible candidates of similar category having equal to or lesser CET marks until he acquires the minimum 
essential educational qualification and/or experience, if any, specified for that post by the last date for 
DWWDLQLQJ�VXFK�PLQLPXP�TXDOLILFDWLRQ�VSHFLILHG�LQ�WKH�DGYHUWLVHPHQW�LVVXHG�E\�WKH�&RPPLVVLRQ�´� 

(iii) Provision of Para 9 sub-para (i) to (vii) - Process for Recruitment of Group-C posts shall be omitted. 

(iv) Provision of Para 10-Process of Recruitment of Group-D posts shall be omitted. 

(v) Provision of para-11-Recommendation of Name of candidate(s) by the Commission shall be omitted. 

(vi) Provision of para-12-waiting List shall be omitted. 

 
ANURAG RASTOGI, 

Chief Secretary to Government Haryana. 
 
 

 
11944²C.S.²H.G.P., Pkl.  
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IR�NN�K�LIMItN�9 

Øekad fo"k; oLrq       ì`"B 

Hkkx&I vf/kfu;e  

 dqN ugha 

Hkkx&II Y��NQVtN     

 dqN ugha 

Hkkx&III izR;k;ksftr fo/kku  

 GSR 10/Const./Article 309/2025 Dated 27-05-2025  2939²2943 
Haryana Staff Selection Commission  
(Process of Recruitment of Group C and D Posts) Rules, 2025 

 ¼dsoy vaxzsth esa½ 

Hkkx&IV 'kqf) LSK=@�LTX��L]GNtNX�U)NN izfrLFkkiu 

 dqN ugha 
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PART²III 

HARYANA GOVERNMENT 

GENERAL ADMINISTRATION DEPARTMENT 
(HUMAN RESOURCES-II BRANCH) 

Notification 

The 27th May, 2025 

No. G.S.R. 10/Const./Art. 309/2025.² In exercise of the powers conferred under article 
309 of the Constitution of India, the Governor of Haryana  hereby makes the following rules to 
regulate the recruitment on Group C and D posts by direct recruitment  through Haryana Staff 
Selection Commission, namely:- 

1. (1)  These rules may be called the Haryana Staff Selection Commission (Process of 
Recruitment of Group C and D posts) Rules, 2025. 
 (2)  It shall come into force with effect from the date of its publication in the Official 
Gazette. 

Short title and 
commencement 

2.  In these rules, unless the context otherwise require as,- 

(a)  µ&(7¶�PHDQV�WKH�&RPPRQ�(OLJLELOLW\�7HVW�WR�EH�KHOG�VHSDUDWHO\�IRU�*URXS�&�DQG�'�
posts as and when decided by the Government which shall be computer-based 
online/offline/Optical Mark Reading (OMR) based test to be conducted by the 
Haryana Staff Selection Commission or any other agency on its behalf as decided 
by the Government and it shall be bilingual i.e. conducted in Hindi and English;  

(b) µ&RPPLVVLRQ¶�PHDQV�WKH�+DU\DQD�6WDII�6HOHFWLRQ�&RPPLVVLRQ� 
(c)  µ*RYHUQPHQW¶� PHDQV� WKH� *RYHUQPHQt of Haryana in the General Administration 

Department; 
(d)  µ2UJDQL]DWLRQ¶� PHDQV� WKH� %RDUGV�&RUSRUDWLRQV�6WDWXWRU\� %RGLHV� RU� DQ\� RWKHU�

agency owned and controlled by the State Government other than  any University 
established by or under a State Act; 

(e) µ3RVW� RI� SROLFH� VHUYLFH¶� PHDQV� *URXS-C posts of Home Department for which 
Physical Measurement Test/Physical Standard Test is one of the essential 
qualifications; 

(f) µWHDFKLQJ� SRVWV¶� PHDQV� WKH� SRVWV� DGYHUWLVHG� E\� WKH� &RPPLVVLRQ� IRU� ZKLFK�
qualifying of Haryana Teachers Eligibility Test (HTET) is one of the essential 
qualifications, however, marks of HTET shall not be relevant for preparation of 
merit list of written examination; 

Definitions 

3. All Head of the Departments and Organizations under the control of Haryana Government 
shall submit their requisitions for vacant Group-C posts to the Haryana Staff Selection 
Commission in the specified format with the eligibility criteria as provided in the relevant service 
rules of the posts. However, the requisition of Group-D posts of Departments shall be sent to 
Directorate of Human Resources Department while Boards/Corporations etc. shall send their 
requisition to Haryana Staff Selection Commission separately. 

Requisitions by 
Departments/ 
Organizations 

4. (I) Advertisement.- On receipt of requisitions, the posts available for recruitment shall 
  be advertised by the Commission along with syllabus, procedure/ manner of 
  conducting skill and/or written examination for the advertised posts and last date for 
  attaining minimum educational qualifications and/or experience, claiming of any 
  reservation or relaxation. 

(II)  Inviting of applications.- (i) On an advertisement being issued, the Commission 
shall invite the applications electronically from the eligible candidates those who 
had secured fifty percent marks in CET in case of unreserved category and forty 
percent in case of reserved category based on the merit list of CET marks. 

   

Issuance of 
advertisement 
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 (ii)    Eligible applicant shall be required to submit an Online Detailed 
Application Form (DAF) alongwith scanned documents/certificates in support of 
eligibility and category viz. Deprived Scheduled Castes/Other Scheduled 
Castes/Backward Classes-A/Backward Classes-B/ Economically Weaker Section/ 
Eligible Sports Persons with Benchmark Disabilities/Ex-servicemen and 
Educational Qualification, within such period as specified by the Commission. Any 
delay in submission of the Detailed Application Form or documents in support 
beyond the specified date shall lead to cancellation of candidature for the Skill and/ 
or written examination. The candidates shall be required to submit all the documents 
in support of the claim for any vertical or horizontal reservation benefits, 
educational qualifications and other eligibility conditions alongwith Detailed 
Application Form for Skill and/or Written Examination afresh, irrespective of the 
fact that any of such document(s) was/were submitted with application for CET 
examination. 

(III)  Eligibility conditions.- (i) The CET marks obtained by an applicant in the first or 
any subsequent attempt are valid for a period of three years from the date of 
declaration of result of CET of the respective attempt.  If during the validity period, 
an applicant attains the upper age limit, including the relaxation in age admissible if 
any, specified for the advertised post, he shall not be entitled to appear in written 
and/or skill  examination.  

(ii)  In respect of reservation, the validity of certificate for reservation 
benefits (if applicable) shall be considered on the closing date of submission of 
application form for the advertised posts and the Commission shall mention the same 
in the advertisement. 

(IV) Conditions to get the benefit of reservation.- A candidate of reserved category 
shall be considered to grant the benefit of reservation only in case he is domicile of 
the State of Haryana  and submit the valid certificate of reservation afresh in 
accordance with the instructions issued by State Government from time to time 
before/upto the closing date of application for skill and/or written examination as 
specified by the Commission. 

Process of 
recruitment 

5. 1. For Group-C posts other than the posts of police service and teaching posts.- 

(A)  In case of Group-C posts covered under CET other than the posts of police 
service and teaching posts, out of candidates applying for the post, the 
maximum number of candidates eligible to appear for the skill and/or written 
examination shall be 10 (Ten) times of total number of posts advertised by the 
Commission. 

(B)  Group C Posts of police service.- 

 The Commission shall invite adequate number of candidates on the basis of 
merit obtained by them in Common Eligibility Test (CET), for Physical 
Measurement Test and then for Physical Screening Test both of which shall 
be of qualifying nature only. The Commission may do so in such number of 
batches, as it deems necessary, so as to shortlist qualified candidates for 
written test. 

 2.  If the CET marks of the last candidate who has applied for the post in terms of the 
advertisement is achieved by more than one candidate, then all such candidates at the 
cut off CET marks who have applied for the posts shall be entitled to be considered 
for appearing in the skill and/or written examination for the post(s) advertised by the 
Commission. On receipt of requisitions of the posts of different nomenclature but of 
similar educational qualifications and pay scales, the Commission shall be competent 
to hold one common skill and/or written examination with the condition that the 
distribution/allocation shall be on merit- based option given by the successful 
candidates for the post. 
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3. In case the number of candidates applying for the posts who are eligible is less than 
the number limit specified above, the  Commission may extend the date by 
publication of notice on the website for enabling further eligible candidates to 
apply. 

4. For consideration of a candidate against a post of general category, such candidate 
has to secure minimum fifty percent marks in the skill and/or written examination 
to be considered for selection/recruitment. In case of consideration against the 
reserved category post (whether vertical or horizontal) the candidate shall receive a 
concession of ten percent for the purpose of eligibility, i.e. the minimum cut off for 
such candidates shall be forty percent.  

5. The Commission shall on the basis of marks obtained in the written/skill 
examination shortlist the candidates for selection, recommendation and waiting list 
in the respective categories and publish the list of such candidates on the website. 

6. For calculation of total marks of skill and/or written examination of a candidate, the 
marks obtained in skill and/or written examination shall be added to the score, if 
any, (like NCC in case of post of police service) to arrive at the total marks of skill 
and/or written examination of the candidate.  

7. Save as otherwise provided in any instructions the Commission shall clearly 
mention in its advertisement that in case of non-availability of eligible candidate(s) 
of respective category after the skill and/or written examination for the post which 
remain unfilled, the same shall be re-advertised as per reservation policy. 

 

6. In case of Teaching posts (Group-C), the Commission shall conduct written examination 
for all eligible candidates fulfilling the requisite conditions to appear in the exam as prescribed in 
the service rules/instructions of indenting department. The Commission shall prepare the list of 
eligible as well as in-eligible candidates before appearing for the skill and /or written examination 
and shall publish the same on its website so that any in-eligblie candidate may submit his/her 
objections to the same within the time specified by the Commission. The Commission shall, in a 
time bound manner consider the objections and resolve the same, if the grievance of the 
candidates is found genuine. 

For Teaching 
Posts (Group-C ) 

7.  In case of Group-D posts excluding the posts where minimum educational qualification is 
below matriculation in the Haryana Group-D employees (Recruitment and Conditions of Service) 
Act, 2018, the Commission shall on the basis of CET marks shortlist the candidates for selection, 
recommendation or waiting list in the respective categories and publish the list of such candidates 
on the website. The posts available for recruitment shall be advertised by the Commission to 
invite the application/willingness electronically of the candidates based on the merit list of CET 
marks to know whether the candidate is willing to be appointed on the post. The eligible 
candidates shall apply electronically on the website of the Commission using their Registration 
Number by such last date, as may be indicated in the advertisement. Accordingly, the 
Commission shall recommend the name to the concerned department for appointment to Group-D 
posts. 
Note:- For Group-D posts only willingness/consent of the eligible candidates shall be 
 obtained by the Commission before declaration of final result. 

For Group-D 
posts 

8. The Commission shall maintain complete secrecy while setting and printing of question 
papers. The Commission shall ensure that there shall be no breach of any process, as specified by 
the Commission for the conduct of examination. 

Setting and 
printing of 
question paper 

9.  Benefit of reservation to the persons of reserved categories shall be as per the Haryana 
Government instructions applicable as on the closing date of submission of application form for 
the advertised posts. 

Reservation. 

10.  The age limit and benefit of age relaxation shall be admissible as per rules or instructions 
issued by Government from time to time. 
 

Relaxation in 
Age. 
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Provision of 
compensatory 
time and 
assistance of 
scribe to 
persons with 
benchmark 
disabilities. 

11. Subject to the prevailing instructions of the Central/State Government in this regard, the 
Commission shall prescribe the benchmark disabilities as well as detailed instructions regarding the 
benefits available for candidates with benchmark disabilities in the advertisement itself. 

Post 
preferences. 

12 The Commission may conduct the common skill and/or written examination for the posts 
having similar educational qualifications and pay scales, though their nomenclature may be 
different. The Commission may obtain option/preferences of Department as well as posts, as 
applicable from the eligible candidates at the time of inviting application itself or at any later stage 
if deemed fit. The final allocation of departments/posts in such cases shall be on the basis of merit-
cum-preference or otherwise, as applicable. 

Scrutiny of 
documents. 

13. (I)  Only those documents which have been uploaded by the candidate while filling up 
the application form shall be considered by the Commission for the purpose of scrutiny, if any. In 
case of any variation in the document uploaded and produced at any subsequent stage, the 
candidature of such candidate shall be cancelled/rejected. If any application is found to have been 
uploaded without the requisite supporting documents and other relevant information, the candidate 
himself/herself shall be responsible for the same and his/her candidature shall be liable to be 
cancelled/rejected. 
  However, Commission reserves the right to allow any later date as cut off date for 
submission of relevant documents and to ask for any additional documents at later stage, if deems 
necessary in the interest of the candidate. 
 (II)  The genuineness of documents uploaded by the selected and recommended 
candidates with their application forms shall be done by the indenting department at the time of 
giving appointment as per service rules/Instructions. 

Publication of 
answer key. 

14. The Commission shall publish the answer key of every examination conducted by it, on its 
website before declaring the final result and shall invite objections on the answer key from all 
interested candidates within a further period as specified by the Commission. The Commission 
shall consider all such objections and if any objection(s) is found genuine, the answer key shall be 
revised accordingly. To decide the correctness of any question or answer thereof, the Commission 
shall constitute a Committee of experts drawn from the institutions like State Universities etc. 
whose credentials shall be beyond any doubt regarding evaluation of answer sheets and whose 
detail shall remain confidential.  The answer sheets shall be evaluated as per the report of the 
experts Committee so constituted. 

Redressal of 
grievances. 

15. The Commission shall redress any grievance except on the policy matter of any candidate 
which may arise during the recruitment process. The final decision of the Commission on the said 
grievance shall be communicated to the aggrieved candidate. 

Declaration of 
result. 

16. The Commission shall declare the result of each skill and or written examination with the 
following details, namely.- 
Declaration of Result of Marks obtained by each candidate who appeared in Skill and/or 
Written Examination: 

1 Advt. No. :  

2 Registration No./Roll No.:  

3 Name of Post and Category Number:  

4 Date of skill and or written examination:  

5 Result/Marks obtained:  
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Final Result with post allocation: 

1 Advt. No.   
2 Name of Post, Category Number and Name of 

Department/Board/ Corporation 
 

3 Registration no./Roll No  
4 Date of skill and or written examination  
5 Final result  

The Commission either suo moto after giving reason in writing  or on the basis of any 
Court orders/Complaints/any representation etc., if it is satisfied that there is need to 
revise the result, shall be competent to revise the result declared for the posts 
advertised by the Commission. 

 

17. The names of eligible candidates in order of merit shall be recommended to the 
concerned department to issue appointment letter and such candidate shall be ineligible to be 
considered for further selection on the post of same pay level after ninety days from the date 
of joining on the said post based on the CET marks unless he appears afresh in CET and 
obtains a new CET marks. 

Selection/ 
recommendation of 
name of candidate (s) 
by the Commission. 

 

18. With regard to waiting list the instructions issued by the office of Chief Secretary vide  
No. 42/06/2019-2GS-I dated 25/06/2019 as amended from time to time shall be applicable. 

Waiting list. 

19. The record of skill and/or written examination shall be preserved for one year from the 
declaration of result in hard copy and the digital copy of record shall be retained for five 
years. 

Maintenance of 
record. 

20. (i)  If any candidate is found to indulge at any stage in any of the malpractices 
during the conduct of examination or thereafter, his/her candidature shall be 
cancelled and he/she (candidate and impersonator)  shall be debarred from the 
examination of the Commission.  

  The relevant details shall be specified by the Commission in the advertisement 
itself.  In addition to above, if any person/organization indulges in any unfair 
PHDQV� LQ� SXEOLF� H[DPLQDWLRQ�� KH�VKH� VKDOO� EH� OLDEOH� IRU� DFWLRQ� XQGHU� ³WKH�
HARYANA PUBLIC EXAMINATION (PREVENTION OF UNFAIR 
0($16��$&7������´�����RI�������RU�DQ\�RWKHU�ODZ�DV�DSSOLFDEOH�DW�WKDW�SRLQt 
of time. 

 (ii)  The Commission shall be competent to call candidates anytime to capture their 
biometric data. In case of mismatch in biometric data taken at the time of 
examination and at any other stage, the candidature of candidate shall be 
cancelled on grounds of impersonation and he/she shall be debarred from the 
future examinations. 

Action against 
candidates guilty of 
impersonation and 
misconduct. 

21. The decision of the Commission in all matters relating to eligibility, acceptance or 
rejection of the applications, penalty for false information, mode of selection, short-listing for 
examination(s), conduct of examination(s), allotment of examination centers and preparation 
of merit list and allocation, preparation and issuance of waiting list, issuance of  debarment for 
indulging in malpractices etc. shall be final and binding on the candidates and no enquiry/ 
correspondence shall be entertained in this regard. 

&RPPLVVLRQ¶V�
decision to be final. 

22. The General Administration Department shall be competent to issue instructions to any 
Department or an authority to assist or to aid the Commission for proper conduct of any 
examination. 

Power to issue 
instructions. 

23. The power to interpret, change, amend, relax and removal of doubt of any provision of 
these rules shall lie with the Government. 

Power to amend/ 
interpret/relaxation. 

 

ANURAG RASTOGI, 
Chief Secretary to Government Haryana. 

 
11892²L.R.²H.G.P., Pkl. 
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No. 22J132t2013_tcSJil
HARYANA GOVERNMENT

GENERA L A DMINISTRATION DEPARTtt,IENT
(General Services-!ll Branch)

To
Dated: Chandigarh , the 22nd March, 2022

1. A[ the Administrative Secretaries to Government Haryana.2. All Heads of Departments in the State.3' All the CAs/MDs of all Boards/ Corporationsi Public Sector Undertakings.4. Allthe Divisional Commissioners in Haryana State,5. The Re_gistrar o-f punjab & Haryana High court, chandigarh.6. Ail the Deputy commissioners & sub divisionai otricers"(civit).7. The Registrars of ail the Universities in the state of Haryana. '

subject: Regarding the issue of caste_certificates (including certificates for schedutedcaste, Deprived Scheduled Gaste, Backward ClaJs, Other Backward class,Tapriwas, vimukat Jati, and Nomadic Tribe) through sAnnl pord
Sir/Madam,

I am directed to invite your attention to Government instruction No. 22t132t2013-1GS-
lll dated 21'o3.2o14 regarding issuance of caste certificate wherein various competent authorities to
verify and issue caste certificates were notified along with other terms & conditions and formats of
the caste certificates.
2' The Haryana Parivar Pehchan Act, 2021, provides for the assignment of the parivar
Pehchan Number (PPN) as a unique identifler number to each family. The database, namely Family
lnformation Data Repository (FIDR), contains PPN along with corresponding information generalry
required for determining eligibility for, or the provision of any scheme, service, subsidy or benefit
provided/implemented by or on behalf of the State GovernmenUany Government agency/local
authority. State Government has been empowered under section 8 of the Act to prescribe parivar
Pehchan Number (PPN) as a requirement for the purpose of determining above mentioned eligibility
or provision. The verified information linked with PPN available in Family lnformation Data Repository
(FIDR) has now made it feasible to issue Caste Certificates over the counter through the SARAL
portal.

3. ln view of the above, Government has decided to issue revised instructions/guidelines
in supersession of all the previous instructions issued till now, as under:-

(a) Portal for the issue of Caste Certificate.-
The Caste Certificate shall now be issued to eligible residents of Haryana based on
PPN through the SARAL portal (httos://saralharyana.qov.in/) facsimile signed by
ADC-cum-DCRIO (Additional Deputy Commissioner-cum-District Citizen Resources
lnformation Officer) or Head of the DepartmenVOrganisation, as the case may be.
These caste certificates shall include :-



(ii)
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a) Scheduled Caste certificate
b) Deprived Scheduled Caste certificate
c) Backward Class certificate
d) Other Backward Class certificate
e) Tapriwas Caste certificate

0 Vimukt Jati (Denotified Tribes) certificate
g) Nomadic Tribes certificate

These certificates will be issued on the basis of verified data on caste and income
contained in the FIDR. The Standard operating Procedures (Sop) for issuing Caste
Certificates along with the formats of Caste Certificates shall be issued by the Citizen
Resources I nformation Department.
Person who is entifled to obtain a Caste Certificate._
Following persons are entiiled to obtain a caste certificate :-
(a) A person who is a resident of State of Haryana by birth; or
(b) A male person (including his children) who is an employee in the service of

Haryana Government or any of its Boards/ corporations/ statutory
Authorities/ Universities etc. provided he belongs to any of the notified
castes/tribes by birth; and

(c) A female person who is an employee in the service of Haryana Government
or any of its BoardV Corporations/ Statutory Authorities/ Universities etc.
provided she belongs to any of the notified castes/tribes by birth.

Note.- A child born at a place outside Haryana shall also be eligible to obtain caste
certificate from Haryana provided his father has been issued Caste Certificate
by the competent authority as per provision in the instructions of Haryana
Government. However, a child born in Haryana State shall not be eligible to
get caste certificate on basis of birth-place/birth certiflcate of Haryana, if his
father has been issued caste certificate by a state other than Haryana.

Caste Certificate in cases of Migration.-
Where a person migrates from one State to another, he can claim to belong to a
notified caste only in relation to the State to which he originally belonged and not in
respect of the State to which he has migrated.
Caste Certificate to person who claims through Marriage.-
No person who is not a member of a notified caste/tribe by birth will be deemed to
be a member of that notified caste/tribe merely because he or she had married a
person belonging to that notified caste/tribe. On the other hand a person who is a
member of a notified caste/tribe will continue to be a member of that notified
caste/tribe even after his or her marriage with a person who does not belong to a
notified caste/tribe.

(iii)

(iv)
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Caste Certificate in case of Adoption of child._
Great care has to be exercised in dealing with cases where a person claims to be a
member of a notified caste/tribe on the ground that he/she has been adopted by a
person of that notified caste/tribe. The validity of the adoption has to be clearly
established before any caste certificate can be given. lt is for the party to prove his/her
claim by cogent and reliable evidence:
(a) \Mlile deciding whether an adoption is valid, the certificate issuing authority

should satisfiT himself that all the requirements of law have been complied
with' He should also take into account the behaviour of the child after adoption
whether he physically lives with and is supported by his adoptive parents and
receives no financial help from his original parents. ln case these conditions
are not satisfied, the certificate should be refused.

(b) ln addition, it should be verified that all other conditions for a valid adoption,
including the physicar transfer of the adopted person to the famiry of the
adoptive parents and that he has severed all ties with the original parents are
fulfitted.

(c) Further, in case of a person who is a Hindu, Buddhist or sikh or any other
person governed by the Hindu Adoptions and Maintenance Act, 1g56 (7g of
1956), the requirements of valid adoption are given in Sections 6 to 1 1 of the
Hindu Adoptions and Maintenance Act, 1956 (7g of 1956) as amended from
time to time. The actuar giving and taking of the chird in adoption is a
mandatory requirement and thereafter the adopted child is deemed to be the
child of his or her adoptive father or mother for all purposes and the child
severs all ties with the family of his or her birth. Ordinarily, no child who has
attained the age of 15 years or who is married can be given in adoption unless
there is a custom or usage applicable to the parties.

(d) Where the case relates to an adoption in case of a Hindu, Buddhist or Sikh or
any other person governed by the Hindu Adoptions and Maintenance Act,
1956 (78 of 1956), who is married or of the age of 15 years and above, the
certificate shall be required to be given by the District Magistrate who shall,
after making due enquiries as to the validity of the adoption and as to whether
such adoption is permitted by a custom or usage applicable to the parties,
make an endorsement to that effect on the certificate. Such custom or usage
should have been continuously and uniformly observed for a long time and
obtained the force of law among the Hindus of that particular area, or that
community, group or family provided that the custom or usage is certain and
not unreasonable or opposed to public policy and in the case of custom or
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usage in respect of a particular family, that the custom or usage has not been
discontinued.

caste certificate in case of conversion and Reconversion of rerigion by aScheduled Caste person.-
(a) Wlere a Scheduled Caste person gets converted to a religion other than

Hinduism or Sikhism or Buddhism and then reconverts himself back to
Hinduism or Sikhism or Buddhism, he will be deemed to have reverted to his
original Scheduled Caste, if he is accepted by the members of that particular
caste as one among them.

(b) ln the case of a descendant of a Scheduled caste convert, the mere fact of
conversion to Hinduism or Sikhism or Buddhism will not be sufficient to entifle
him to be regarded as a member of the schedured caste to which his
forefathers belonged. lt will have to be established that such a convert has
been accepted by the members of the caste craimed as one among
themserves and has thus become a member of that caste.

Determination/Verification of Caste of a person._
The determination/verification of the caste of a person shall be done stricly in
accordance with the notifications of the Government of lndia In case of Scheduled
Castes and Other Backward Classes; and in accordance with notifications of the
welfare of scheduled castes and Backward crasses Department, Haryana in case
of Deprived Scheduled Castes, Backward Classes, De-notified Tribes (Vimukt Jatis
and Tapriwas Jatis) and Nomadic Tribes.

Verification when a penson claims of Caste by birth._
Where a person claims to belong to a Scheduled Caste, Deprived Scheduled Caste,
other Backward class, Backward crass, De-notified rribe (Vimukt Jatis and
Tapriwas Jatis) or Nomadic Tribe by birth, it should be verified :

(i) That the person and his/her parents actually belong to the community claimed;
(ii) That this community is included in the Presidential Orders specifying the

Scheduled Castes in relation to the concerned State; or is notified as Other
Backward class by the Ministry of social Justice and Empowerment,
Government of lndia; or notified as Deprived Scheduled Caste, Backward Class,
De-notified Tribe (Vimukt Jatis and Tapriwas Jatis) or Nomadic Tribe by the
Government of Haryana.

(iii) That the person belongs to that State in respect of which the community has
been scheduled/notifi ed.

(vii)

(viii)
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lf the person craims to be a scheduled caste or Deprived scheduled caste, he
should profess Hinduism or Sikhism or Buddhism religion.
A person claiming to berong to a Backward crass, other Backward crass, De_
notified Tribe or Nomadic Tribe may profess any religion.

(ix) Authorities competent to verify the caste._
The following authorities will now be competent to verifu the caste of person who is a
resident of State of Haryana :_

Government has also decided that in case of issuance of wrong caste certificate
carelessly or deliberately without proper care or verification, action would be taken
against the concerned official/s under the relevant provisions of the lndian penal
Code in addition to the action under the appropriate disciplinary rules applicable to
them.

Online Seruice for verification of Caste based on ppN._

Residents seeking to verify their caste in ppN may visit
portal. Once the request for

verification of caste category and/or caste is made by the resident on this portal,
designated officers will verifl7 and mark the same as verified in the FIDR for the
resident.

(vi)

(v)

(x)

Category of neslAent Verifying

A resident of any Rural area in the State Designated Offlcers notified by
Citizen Resources lnformation

A resident of any Urban area in the
State (Municipal Committee / Municipal
Council/ Municipal Corporation)

Designated Officers notified by
Citizen Resourc,es lnformation
Department

A male employee ( including his
children) serving on regular basis in
connection with the affairs of the State
of Haryana in any DepartmenU pSU /
Statutory Authority/ University, etc.

As per record available in Human
Resource Management System
(HRMS)

A female employee serving on regular
basis in connection with the affairs of
the State of Haryana in any
DepartmenU PSU/ Statutory Authority/
University, etc.

As per record available in Human
Resource Management System
(HRMS)
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(xi) Clarification in case of doubt._
ln case of any doubt regarding caste/tribe of a person, the matter will be referred to
the welfare of scheduled castes and Backward classes Department of the state of
Haryana, and the clarifications given by the said Department alone shall be valid.(xii) competent Authorities for tssuance of caste certificate.-
caste certificates shall be issued on provision of ppN through sARAL portal
https://saralharvana.oov.in/ to eligible residents of Haryana by ADC-cum-DCRlo
(Additional Deputy commissioner-cum-District citizen Resources lnformation
officer) through his facsimile signature on the certificate and to the employees of the
State of Haryana by the Head of the Departmenuorganization concerned through his
facsimile signature on the certificate.

(xiii) Vatidity of a Caste Certificate._
(i) A Caste Certificate once issued (in its standard format) shall be valid for the

life{ime of the person so long as such caste/tribe is not removed or modified
in the notifications issued by the Welfare of Scheduled Castes and Backward
Classes Department, Haryana.

(ii) \Mere a Caste Certificate is requested for specific use outside the context of
Government of Haryana, it shall be issued in the format prescribed by the
Government of lndia.

(iii) Certificates which include income and/or assets based information like creamy
layer criteria shall become invalid after the validity period prescribed on the
said certiflcate. Such certificates shall be valid for the current financial year,
i.e' till coming 31"tMarch (included) from the date it has been issued.

(iv) A Caste Certificate may also become invalid if after due process, it has been
concluded that the caste was incorrectly mentioned on the certificate or
wrongly verified in the FIDR, due to any reason whatsoever.

(xiv) Grievance Redressal and Correction process.-
lf an applicant is not in agreement with his caste category/caste contained in the
FIDR' then he/she may lodge his/her grievance for correction on the Grievance
Module the Parivar Pehchan Number portal

(xv) General Terms and Conditions.-
(a) The Caste Certificate is usable without any restriction wherever it is accepted

(i.e., subject to the criteria laid down by the entity accepting the certificate) and
hence no usage/applicability restrictions shall be mentioned on the certificate.

(b) From the effective date of this order, only the caste certificates issued through
SARAL portal in the formats prescribed by the Citizen Resources lnformation
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Department based on PPN and corresponding verified data contained in the
FIDR shall be valid caste certificates.

(c) A caste certificate obtained by means of any fraud, misrepresentation or
concealment of facts or by some other illegal means shall be declared as invalid
and the benefit availed by the candidate/applicant shall be withdrawn and legal
action including criminal case will be initiated against the applicant for
misrepresenting the facts and playing fraud, as well as against the
officials/authorized persons for incorrecu wrong verification by collusion or
otherwise. ln such an event, the caste and caste category shall be marked as
NOT VER|F|ED in the F|DR.

(d) Mere issuance of a Caste certificate does not entifle a person holding such
certificate to any beneflt that may be admissible under various Government
Schemes implemented from time to time. Hence, it is important that the authority
concerned examines the applicant's entitlement to any specific benefit in
accordance with the instructions on the subjecl at any given point of time. For
instance, a person from the Backward Class may not be entifled to certain
benefits if he falls within the creamy layer as defined from time to time.
Accordingly, the Caste Certiflcates shall address ONLY the caste of the
certificate holder. Other eligibility criteria for a particular scheme shall be
addressed separatery by the authority extending any such benefit.

(e) All Haryana Government organisations (including Departments, Educational
lnstitutions, Boards, Corporations and Societies) are required to accept the
Caste Certificate in its standard format prescribed by the Citizen Resources
lnformation Department from time to time.

4' Further, it is directed that no Government Department of Haryana shall obligate any
Haryana resident to submit caste related proof documents if he/she provides ppN and his/her caste
and caste category is marked as verified in Family lnformation Data Repository (FIDR).
5' These instructions/guidelines may kindly be brought to the notice of all the concerned
for strict compliance.

Yours faithfully,

Endst. No. 221 132t 201 3-1 Gs-ilt
A copy is forwarded to the following for information and action where necessary:-1 Secretary, Haryana public Service Commission, panchkula.2. Secretary, Haryana Staff Selection Commission, panchkula.
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gfj;k.kk ljdkj 

lkekftd U;k;] vf/kdkfjrk] vuqlwfpr tkfr;ka ,oa fiNMs+ oxZ dY;k.k vkSj vUR;ksn; ¼,l-bZ-MCY;w-,-½ foHkkx 

vf/klwpuk 

fnukad 16 tqykbZ] 2024 

la[;k 40@13@2024&1l0d0.² JIM�N�NN� IL10�V� R[=� �OVRNYNVD� U)NN� pN6^NI�NG� OD/)NNYNVD� HVD� QNI>N\V� HVD� YNM^N�N��
vf/kfu;e] 2016 ¼2016 dk 15½ dh /kkjk 2 ds [k.M ¼?k½ rFkk /kkjk 5 dh mi&/kkjk ¼2½ ds v/NKX�L]QU�pNI'U�NVD�GN�L]�NV[�
djrs gq, rFkk gfj;k.kk ljdkj] vuqlwfpr tkfr;ka rFkk fiNM+s oxZ dY;k.k foHkkx] vf/klwpuk la[;k 491&l-d-¼1½ 2021] 
fnukad 17 uoEcj 2021 ds vf/kØe.k esa] gfj;k.kk ds jkT;iky] blds }kjk] uhps nh xbZ vuqlwph esa of.kZr vuqlkj fiNM+s 
oxksZa ls uoksUur O;fDr;ksa ds fu"dklu ds fy, fuEufyf[kr ekunaM fofufnZ"V djrs gSa] vFkkZr~ %& 

vuqlwph 

Øe la[;k izoxZ dk o.kZu ftls fu"dklu ds fu;e ykxw gksaxs 
1 2 3 

I. Lkakfo/kkfud in fuEufyf[kr ds iq= rFkk iq=h& 
¼d½ Hkkjr ds jk"Vªifr( 
¼[k½ Hkkjr ds mi&jk"Vªifr( 
�[��P3SUH�8�N�N\��U)NN�P33N�8�N�N\��GV�8�N�N�NKqN� 
¼?k½ la?k yksd lsok vk;ksx vkSj jkT; yksd lsok vk;ksx ds 

v/;{k rFkk lnL;] eq[; fuokZpu vk;qDr vkSj Hkkjr dk 
fu;a=d rFkk egkys[kkijh{kd( 

¼M+½ blh fdLe ds lkafo/kkfud inksa dks /kkj.k djus okys O;fDr( 

II. lsok ds izoxZ 
v-  vf[ky Hkkjrh;] dsUnzh; rFkk 

jkT; lsokvksa ds xzqi d@Js.kh& I 
vf/kdkjh ¼lh/ks HkrhZ½ 

 

fuEufyf[kr ds iq= rFkk iq=h&  
¼d½ ekrk&firk] tks nksuksa Js.kh&I vf/kdkjh gSa(  
¼[k½ ekrk&firk] ftuesa ls ,d Js.kh& I vf/kdkjh gSa( 
¼x½ ekrk&firk] ftuesa nksuksa Js.kh&I vf/kdkjh gSa fdarq ftuesa ls 

,d dh eR̀;q gks xbZ gks vFkok LFkkbZ v{kerk ls ihfM+r gSa( 
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Øe la[;k izoxZ dk o.kZu ftls fu"dklu ds fu;e ykxw gksaxs 
1 2 3 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
vk- dsUnzh; vkSj jkT; lsokvksa ds xzqi 

[k@Js.kh&kk vf/kdkjh 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

¼?k½ ekrk&firk] ftuesa ls ,d Js.kh&I vf/kdkjh gS vkSj ,sls 
ekrk&firk dh e`R;q gks xbZ gS vFkok LFkkbZ v{kerk ls 
ihfM+r gSa vkSj ,slh eR̀;q ;k ,slh v{kerk ls iwoZ de ls 
de ikap o"kZ dh vof/k ds fy, fdlh varjkZ"Vªh; laxBu 
tSls la;qDr jNo9�@�YDUMN=�9�K��HTQ]N�GNVoN@�IRqR�F6DG�E5�NIQ�
esa fu;kstu dk ykHk ys pqds gSa(  

¼M+½ ekrk&firk tks nksuksa Js.kh&I vf/kdkjh gSa vkSj ,sls 
ekrk&firk nksukas dh e`R;q gks xbZ gS vFkok LFkkbZ v{kerk 
ls ihfM+r gSa vkSj ,slh e`R;q ;k ,slh v{kerk ls iwoZ muesa 
ls dksbZ ,d de ls de ikap o"kZ dh vof/k ds fy, fdlh 
YDUMN=�9�K��OD[%X�W6OV�OD�T'U�MNo9�@�YDUMN=�9�K��HTQ]N�GNVoN@�
IRqR�F6DG�E5�NIQ�HVD�IX�NVWX�GN�\N+N�\V�STGN�J6D( 

   ijUrq fu"dklu dk fu;e] fuEufyf[kr ekeyksa esa ykxw ugha 
gksxk%& 

¼d½ ekrk&firk] ftuesa ls ,d ;k nksuksa Js.kh&I vf/kdkjh gSa 
vkSj ,sls ekrk&firk esa fdlh ,d ;k nksuksa dh e`R;q gks xbZ 
gS vFkok LFkkbZ v{kerk ls ihfM+r gSa] ds iq= vkSj iq=h( 

¼[k½ fiNM+s oxZ ls lacaf/kr fdlh efgyk us fdlh Js.kh&I 
vf/kdkjh ls fookg dj fy;k gS] vkSj Lo;a ukSdjh ds fy, 
vkosnu djuk pkgrh gSA  

fuEufyf[kr ds iq= vkSj iq=h& 

¼d½ ekrk&firk] tks nksuksa Js.kh&II vf/kdkjh gSa(  
¼[k½ ekrk&firk] ftuesa ls dsoy ifr Js.kh&II vf/kdkjh gS vkSj 

og 40 o"kZ dh vk;q esa ;k mlls iwoZ Js.kh&I vf/kdkjh cu 
x;k gS( 

¼x½ ekrk&firk] tks nksuksa Js.kh&II vf/kdkjh gSa ftuesa ls ,d 
dh e`R;q gks xbZ gS vFkok LFkkbZ v{kerk ls ihfM+r gS vkSj 
muesa ls ,d us ,slh eR̀;q ;k LFkkbZ v{kerk ls iwoZ de ls 
de ikap o"kZ dh vof/k ds fy, fdlh varjkZ"Vªh; laxBu 
W6OV�OD�T'U�MNo9�@�YDUMN=�9�K��HTQ]N�GNVoN@�IRqR�F Sad bR;kfn 
esa fu;kstu dk ykHk fy;k gS( 

¼?k½ ekrk&firk] ftuesa ls ifr Js.kh&I vf/kdkjh gS ¼lh/kh HkrhZ 
;k pkyhl o"kZ iwoZ inksUur½ vkSj iRuh Js.kh&II vf/kdkjh 
gS vkSj iRuh dh eR̀;q gks xbZ gS ;k LFkkbZ v{kerk ls 
ihfM+r gS( vkSj  

¼M+½ ekrk&firk] ftuesa ls iRuh Js.kh&I vf/kdkjh gS ¼lh/kh HkrhZ 
;k pkyhl o"kZ iwoZ inksUur½ vkSj ifr Js.kh&II vf/kdkjh gS 
vkSj ifr dh eR̀;q gks xbZ gS ;k LFkkbZ v{kerk ls ihfM+r gS%  

   ijUrq fu"dklu dk fu;e] fuEufyf[kr ekeyksa es ykxw ugha 
gksxk%& 

fuEufyf[kr ds iq= vkSj iq=h%& 

¼d½ ekrk&firk] tks nksuksa Js.kh&II vf/kdkjh gSa vkSj ftuesa ls 
,d dh eR̀;q gks xbZ gS ;k LFkkbZ v{kerk ls ihfM+r gS(  

¼[k½ ekrk&firk] tks nksuksa Js.kh&II vf/kdkjh gSa vkSj nksuksa dh 
e`R;q gks xbZ gS( vFkok LFkkbZ v{kerk ls ihfM+r gSSa] ;|fi 
ftuesa ls fdlh ,d us ,slh e`R;q ;k LFkkbZ v{kerk ls iwoZ 
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Øe la[;k izoxZ dk o.kZu ftls fu"dklu ds fu;e ykxw gksaxs 
1 2 3 

 
 

 
b- lkoZtfud {ks= midze                
bR;kfn esa deZpkjh 

de ls de ikap o"kZ dh vof/k ds fy, fdlh varjkZ"Vªh; 
OD[%X�W6OV�OD�T'U�MNo9�@�YDUMN=�9�K��HTQ]N�GNVoN@�IRqR�F6DG�
bR;kfn esa fu;kstu dk ykHk fy;k gS A  

bl izoxZ esa Åij ¼d½ rFkk ¼[k½ esa of.kZr ekunaM] 
lkoZtfud {ks= mLG]HNDV@� F66DGNVD@� FKHN� OD[%XNVD@� IRqRIR_N\�NVD�
bR;kfn esa led{k ;k lerqY; inksa dks /kkj.k djus okys 
vf/kdkfj;ksa dks rFkk futh fu;kstu ds varxZr led{k rFkk 
lerqY; inksa rFkk Lrjksa dks Hkh bu laLFkkvksa esa led{k ;k 
OHUT<�� YN�NNM� LM� �)NN� YNRq�G� LIMRU=X� Ofgr ykxw gksaxsA 
bu laLFkkvksa esa led{k ;k lerqY; vk/kkfjr inksa dk yfEcr 
ewY;kadu izoxZ VI esa fofufnZ"V ekunaM] bu laLFkkvksa ds 
vf/kdkfj;ksa dks ykxw gkasxsA  

III. Y�N=� O6IXG� F\NVD� OIJU� OqN/ � F\�
¼blesa flfoy inksa dks /kkj.k djus 
RN\V�2�I'U�pNNIH\�XJK a gSa½ 

mu ekrk&firk ds iq= rFkk iq=h] ftuesa ls ,d ;k nksuksa lsuk 
esa duZy ds in ;k mlls mPp in ij vFkok ty lsuk vkSj 
ok;q lsuk rFkk v/kZ&lSfud cyksa esa led{k in ij gaS% 
ijUrq%& 
(i) �IQ� OqN/ � OVXN� YI�NGNMK� GK� L5XK� /R�D� OqN/ � F\NVD�

¼fopkj.kk/khu izoxZ½ esa gS] rks fu"dklu dk fu;e dsoy 
rc ykxw gksxk tc og Lo;a duZy ds in ij igqap xbZ 
gks( 

(ii) ifr vkSj iRuh dh duZy dh inoh ls uhps dh lsok ,d 
lkFk tksM+h ugha  tk,xh( 

(iii) �IQ� OqN/ � F\NVD� HVD� IGOK� YI�NGNMK� GK� LQRK� IOIR\�
fu;kstu esa gSS( ;g fu"dklu ds fu;e dks ykxw djus ds 
fy, rc rd /;ku esa ugha yk;k tk,xk tc rd og en 
la[;k&II ds v/khu lsok izoxZ esa ugha vkrh gks] ,sls 
HNH\NVD�HVD@�EOHVD�RI�N=U�HNXQD0�U)NN�pNUVD=�POGNV�/RUD ��,N�
ls ykxw gksaxhA  

IV. o`fRrd oxZ vkSj os tks  O;kikj rFkk 
m|ksx esa fu;ksftr gSSa 
I. o`fRr tSls MkWDVj] odhy] pkVZMZ 

YGNPD9V89@� YN�GM� LMNHqNK=@�
IR5UK�� �N� L]FD�NX� LMNHqNK=@� QDU�
fpfdRld] vfHk;ark] okLrqdkj] 
dEi;wVj IRqNV�N.@� I4<H�
dykdkj] vU; fQYe of̀Rrd] 
ys[kd] ukVd jpf;rk] f[kykM+h] 
[ksy o`fRrd] ehfM;k of̀Rrd ds 
:Ik esa ;k le:Ik izkfLFkfr ds 
O;olk;ksa esa fu;ksftr O;fDr  

II. O;kikj] dkjksckj rFkk m|ksx esa 
fu;ksftr O;fDr 

 
 

izoxZ VI ds lkeus fofuZfn"V ekunaM ykxw gksaxs%& 
 
 
 
 
 
 
 
 
 

 
izoxZ VI ds lkeus fofufnZ"V ekunaM ykxw gksaxs% 
O;k[;k% 
(i) tgka ifr fdlh O;olk; esa gS vkSj iRuh Js.kh& II ;k 

fuEu xzsM fu;kstu esa gS] ogka vk;@/ku ijh{k.k dsoy ifr 
dh vk; ds vk/kkj ij ykxw gksxk( 

(ii) ;fn iRuh fdlh O;olk; esa gS vkSj ifr Js.kh& II ;k fuEu 
jSad in ij fu;kstu esa gS] rks vk;@/ku ekunaM] dsoy 
iRuh dh vk; ds vk/kkj ij ykxw gksasxs vkSj ifr dh vk; 
blesa tksM+h ugha tk,xhA   
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Øe la[;k izoxZ dk o.kZu ftls fu"dklu ds fu;e ykxw gksaxs 
1 2 3 

 

V. laifRr Lokeh  

v- df̀"k tksr 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
vk- ikS/kkjksi.k 

(i) dkWQh] pk;] jcM+ bR;kfn 

 

(ii) vke] [kV~Vs Qy] lsc] ikS/kkjksi.k 
bR;kfn  

 

b-  pNJMK�^NV NVD��N�pNJMK�OHZJNVD�HDV�
fjDr Hkwfe rFkk@;k Hkou 

ifjokj ¼firk] ekrk rFkk vo;Ld ckyd½ ls lEcaf/kr O;fDr] 
ftuds LokfeRo esa fuEufyf[kr gSa] ds iq= vkSj iq=h%& 

�G��GVR\�IODISU�+NZIH�WNV�R6�NNIXG�^NV �GV����L]IUqNU�GV�
cjkcj ;k mlls vf/kd gS( ;k 

¼[k½ fuEukuqlkj nksuksa flafpr vkSj vfalafpr Hkwfe%& 

(i)  IX�GNOX� GN� IX�H� RJND� \N[Z� JNV[N� WJND� LZR=� pNU=�
fo|eku gS fd flafpr {ks=] ¼lkE; ds varxZr ,dy 
:Ik ds fy, yk;k x;k gS½ flafpr Hkwfe  ¼vflafpr 
Hkkx dks N+ksMrs gq, laxf.kr dh xbZ gS½ ds fy, 
R6�NNIXG� YI�NGUH� OKHN� GN� ��� L]IUqNU ;k mlls 
vf/kd gSA ;fn 40 izfr'kr ls de dh iwo =� pNU=�
fo|eku gS] rks dsoy ;g vflafpr Hkwfe dk {ks= 
fglkc esa fy;k tk,xkA ;g vflafpr Hkwfe dks flafpr 
fdLe esa fo|eku ifjorZu QkewZyk ds vk/kkj ij 
ifjofrZr djrs gq, fd;k tk,xkA vflafpr Hkwfe ls 
bl izdkj laxf.kr {ks= flafpr Hkwfe ds okLrfod {ks= 
esa tksM+k tk,xk vkSj bls ,d lkFk lfEefyr djus ds 
ckn flafpr Hkwfe ds vuqlkj dqy {ks= 80 izfr'kr ;k 
flafpr Hkwfe dh oS/kkfud vf/kdre lhek ls vf/kd gS] 
rks fu"dklu dk fu;e ykxw gksxk vkSj vgdnkjh gks 
tk,xh(  

(ii)  fu"dklu dk fu;e ykxw ugha gksxk ;fn ifjokj dh 
dksbZ tksr Hkwfe iw.kZ :Ik ls vflafpr gSA  

 

uhps fn, x, izoxZ VI esa fofufQ=o9�YN�#�NX�GV�HNXQD0�\N[Z�
gksaxsA  

d`f"k tksr ds :Ik esa le>s x, gSa vkSj blfy, bl izoxZ ds 
v/khu mijksDr v- ds ekunaM ykxw gksaxsA  

 

uhsps fn, x, izzoxZ VI esa fofufQ=o9�HNXQD0�\N[Z�JNVD[V$� 
 

Hkou] tks vkoklh;] vkS|ksfxd ;k okf.kfT;dh iz;kstu vkSj nks 
;k ls vf/kd ,sls iz;kstuksa ds fy, iz;qDr fd;k tk ldrk gSA  

VI vk;@/ku ijh{k.k 

 

 

 

 

 

 

 

fuEufyf[kr ds iq= vkSj iq=h%& 

¼d½ vkB yk[k ;k mlls vf/kd dh ldy okf"kZd vk; j[kus 
okys vFkok vafre rhu fujarj o"kksZa dh vof/k ds fy, 
/ku&dj vf/kfu;e] 1957 ¼1957 dk dsUnzh; vf/kfu;e 27½ 
esa ;Fkk fofgr NwV lhek ls vf/kd /ku j[kus okys 
O;fDr;ksa( 

¼[k½ izoxksZa I] II] III rFkk V v- esa O;fDr] tks vkj{k.k ds ykHk 
gsrq vgdnkj ugha gSa fdarq ftudh /ku ds vU; L=ksrksa ls 
vk; gS] tks mUgsa mijksDr ¼d½ esa of.kZr vk;@/ku ekunaM 
ds Hkhrj ys vk,xhA  
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Øe la[;k izoxZ dk o.kZu ftls fu"dklu ds fu;e ykxw gksaxs 
1 2 3 

 

 

 

 

 

O;k[;k% bl vuqlwph esa tgka ^^LFkkbZ 
v{kerk^^ vfHkO;fDr vkrh gS] rks 
bldk vFkZ gksxk fd ,slh v{kerk tks 
fdlh vf/kdkjh dks lsok ls ckgj djus 
ds ifj.kkeLo:Ik gksrh gSA  

O;k[;k% 

(i) osru ;k d`f"k Hkwfe vk; dks tksM+k ugha tk,xkA 

(ii) :Ik, ds vuqlkj vk; ekunaM blds izR;sd rhu o"kZ ds 
HZ<�� HVD� FQ\NR� GNV� ��NX� HVD� M>NUV� JT�� ODqNNVI�NU� IG��
tk,xasA ;fn ifjfLFkfr] rFkkfi ,slh ekax djrh gS] rks 
e/;kof/k de gks ldrh gSA  

 
 

th- vuqiek] 
vfrfjDr eq[; lfpo] gfj;k.kk ljdkj] 

lkekftd U;k;] vf/kdkfjrk] vuqlwfpr tkfr;ka ,oa 
fiNMs+ oxZ dY;k.k vkSj vUR;ksn; ¼,l-bZ-MCY;w-,-½ foHkkxA 
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HARYANA GOVERNMENT 

SOCIAL JUSTICE,�EMPOWERMENT, WELFARE OF SCHEDULED CASTES AND BACKWARD CLASSES 
AND ANTYODAYA (SEWA) DEPARTMENT  

Notification 

The 16th July, 2024 

No. 40/13/2024-1SW.² In exercise of the powers conferred under clause (d) of section 2 and sub-section (2) 
of section 5 of the Haryana Backward Classes (Reservation in Services and Admission in Educational Institutions) 
Act, 2016 (15 of 2016), and in supersession of the Haryana Government, Welfare of Scheduled Castes and Backward 
Classes Department, notification No. 491-SW(1)-2021 dated the 17th November, 2021, the Governor of Haryana 
hereby specifies the following criteria for exclusion of persons within the Backward Classes as Creamy Layer as 
specified in schedule given below:- 

Schedule 

 DESCRIPTION OF CATEGORY   TO WHOM RULE OF EXCLUSION SHALL APPLY 
1 2 3 

I. CONSTITUTIONAL POSTS  Son(s) and daughter(s) of  
(a)  President of India;  
(b)  Vice President of India;  
(c)  -XGJHV�RI�WKH�6XSUHPH�&RXUW�DQG�RI�WKH�+LJK�&RXUW¶V�� 
(d)  Chairman and Members of UPSC and of the State Public 

Service Commission;  
 Chief Election Commissioner; Comptroller and Auditor  

General of India;  
(e)  Persons holding Constitutional positions of like nature. 

II. SERVICE CATEGORY 
A. Group A/Class I officers of the 

All India Central and State 
Services (Direct Recruits).  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Son(s) and daughter(s) of  
(a)  parents, both of whom are Class I officers;  
(b)  Parents, either of whom is a Class-I officer;  
(c)  Parents, both of whom are Class-I officers, but one of them dies 

or suffers permanent incapacitation;  
(d)  Parents, either of whom is a Class-I officer and such parent dies 

or suffers permanent incapacitation and before such death or 
such incapacitation has had the benefit of employment in any 
International Organization like U.N, I.M.F, World Bank, etc. 
for a period of not less than 5 years;  

(e)  Parents, both of whom are class I officers die or suffer 
permanent incapacitation and before such death or such 
incapacitation of the both, either of them has had the benefit of 
employment in any International Organization like U.N, I.M.F, 
World Bank, etc. for a period of not less than 5 years;  

Provided that the rule of exclusion shall not apply in the following 
cases:-  
(a)  Sons and daughters of parents either of whom or both of whom 

are Class-I officers and such parent(s) dies/die or suffer 
permanent incapacitation.  

(b)  A lady belonging to BC category has got married to a Class-I 
officer, and may herself like to apply for a job. 
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 DESCRIPTION OF CATEGORY   TO WHOM RULE OF EXCLUSION SHALL APPLY 
1 2 3 

 B. Group B/Class II officers of the 
Central and State Services 
(Direct Recruitment) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Son(s) and daughter(s) of  
(a)  Parents both of whom are Class II officers;  
(b)  Parents of whom only the husband is a Class II officer and he 

gets into Class I at the age of 40 or earlier;  
(c)  Parents, both of whom are Class II officers and one of them dies 

or suffers permanent incapacitation and either one of them has 
had the benefit of employment in any International Organization 
like U.N, I.M.F, World Bank, etc. for a period of not less than 5 
years before such death or permanent incapacitation; 

(d)  Parents of whom the husband is a Class I officer (Direct Recruit 
or pre-forty promoted) and the wife is a Class II officer and the 
wife dies; or suffers permanent incapacitation; and  

(e)  Parents, of whom the wife is a Class I officer (Direct Recruit or 
pre-forty promoted) and the husband is a Class II officer and the 
husband dies or suffers permanent incapacitation;  

Provided that the rule of exclusion shall not apply in the following 
cases:-  
Son(s) and daughter(s) of  
(a)  Parents both of whom are Class II officers and one of them dies 

or suffer permanent incapacitation. 
(b)  Parents, both of whom are Class II officers and both of them die 

or suffer permanent incapacitation, even though either of them 
has had the benefit of employment in any International 
Organization like U.N, I.M.F, World Bank, etc. for a period of 
not less than 5 years before their death or permanent 
incapacitation. 

 C. Employees in Public Sector 
Undertakings etc.  

 

The criteria enumerated in A and B above in this Category shall 
apply mutatis mutandi to officers holding equivalent or comparable 
posts in PSUs, Banks, Insurance Organizations, Universities, etc. and 
also to equivalent or comparable posts and positions under private 
employment pending the evaluation of the posts on equivalent or 
comparable basis in these institutions, the criteria specified in 
Category VI below shall apply to the officers in these institutions. 

III. ARMED FORCES INCLUDING 
PARA MILITARY FORCES: 
(Persons holding civil posts are not 
included) 

Son(s) and daughter(s) of  
Parents either or both of whom is or are in the rank of Colonel and 
above in the Army and to equivalent posts in the Navy and the Air 
Force and the Para Military Forces: 
Provided that:-  
(i)  if the wife of an Armed Forces Officer is herself in the Armed 

Forces (i.e., the category under consideration) the rule of 
exclusion will apply only when she herself has reached the rank 
of Colonel;  

(ii)  the service ranks below Colonel of husband and wife shall not 
be clubbed together;  

(iii) If the wife of an officer in the Armed Forces is in civil 
employment, this shall not be taken into account for applying 
the rule of exclusion unless she falls in the service category 
under item No. II in which case the criteria and conditions 
enumerated therein will apply to her independently.  
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IV. PROFESSIONAL CLASS AND 
THOSE ENGAGED IN TRADE 
AND INDUSTRY 

(I) Persons engaged in profession 
as a Doctor, Lawyer, Chartered 
Accountant, Income Tax 
Consultants, Financial or 
Management Consultants, 
Dental Surgeon, Engineer, 
Architects, Computer 
Specialists, Film Artists and 
other Film Professionals, 
Author, Play Writer, Sports 
person, Sports Professionals, 
Media Professionals or any 
other vocations of like status. 

(II) Persons engaged in trade, 
business and industry. 

Criteria specified against category VI shall apply. 
 
 
 
 
 
 
 
 
 
 
 
 
 
Criteria specified against category VI shall apply. 
Explanation: 
(i) Where the husband is in some profession and the wife is in a 

Class II or lower grade employment, the income/wealth test 
VKDOO�DSSO\�RQO\�RQ�WKH�EDVLV�RI�WKH�KXVEDQG¶V�LQFRPH� 

(ii) If the wife is in any profession and the husband is in 
employment in a Class II or lower rank post, then the 
income/wealth criterion shall apply only on the basis of the 
ZLIH¶V� LQFRPH� DQG� WKH� KXVEDQG¶V� LQFRPH� VKDOO� QRW� EH� FOXEEHG�
with it. 

V.  
 

PROPERTY OWNERS  
A. Agricultural holdings  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Son(s) and daughter(s) of persons belonging to a family (father, 
mother and minor children) which owns:-  
(a) only irrigated land which is equal to or more than 85% of the 

statutory area; or 
(b) both irrigated and unirrigated land, as follows:- 

(i)  The rule of exclusion shall apply where the pre-condition 
exist that the irrigated area (having been brought to a single 
type under a common denominator) 40% or more of the 
statutory ceiling limit for irrigated land (this being 
calculated by excluding the unirrigated portion). If this pre-
condition of not less than 40% exists, then only the area of 
unirrigated land will be taken into account. This shall be 
done by converting the unirrigated land on the basis of 
conversion formula existing, into the irrigated type. The 
irrigated area so computed from unirrigated land shall be 
added to the actual area of irrigated land and if after such 
clubbing together the total area in terms of irrigated land is 
80% or more of the statutory ceiling limit for irrigated land, 
then the rule of exclusion shall apply and disentitlement 
will occur;  

(ii)  The rule of exclusion shall not apply if the land holding of 
a family is exclusively unirrigated.   
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B. Plantations 
(i) Coffee, tea, rubber, etc. 

 
(ii) Mango, citrus, apple 

plantations etc. 
 
C. Vacant land and/or buildings 

in urban areas or urban 
agglomorations  

 
Criteria of income/wealth specified in Category VI below shall 
apply. 
 

Deemed as agricultural holding and hence criteria at A above under 
this category shall apply. 
 
Criteria specified in Category VI below will apply. 
 
Explanation: Building may be used for residential, industrial or 
commercial purpose and the like two or more such purposes. 

VI.  
 

INCOME / WEALTH TEST 
 
 
 
 
 
 
 
 
 
 
 
 
 
Explanation: Wherever the 
H[SUHVVLRQ�³SHUPDQHQW�LQFDSDFLWDWLRQ´�
occurs in this Schedule, it shall mean 
incapacitation which results in putting 
an officer out of service. 

Son(s) and daughter(s) of  
(a) Persons having gross annual income of Rs.8 lakh or above or 

possessing wealth above the exemption limit as prescribed in the 
Wealth Tax Act, 1957 (Central Act 27 of 1957) for a period of 
three consecutive years;  

 
(b) Persons in categories I, II, III and V A who are not disentitled to 

the benefit of reservation but have income from other sources of 
wealth which shall bring them within the income/wealth criteria 
mentioned in (a) above.  

Explanation: 
(i) Income from salaries or agricultural land shall not be clubbed. 
(ii) The income criteria in terms of rupee shall be modified taking 

into account the change in its value every three years. If the 
situation, however, so demands, the interregnum may be less. 

 

 
 
 
 
 

G. ANUPAMA, 
Additional Chief Secretary to Government Haryana, 

Social Justice, �� Empowerment, Welfare of Scheduled Castes and 
Backward Classes and Antyodaya (SEWA) Department. 

 
 
 
 

11186²C.S.²H.G.P., Pkl. 
 

 





















No. 121 1 5l 201 9'4GSj !

Haryana Government
Ctr ief Secretary Organizatiort

Genenal Admi nistration Departntent
(Generat Services-ll Branch)

Dated: Chandigarh, the

Allthe Administrative Secretaries to Government Haryana

1 ltlahcfi,zozz
To

1.
2.
3.
4.
5.
6.

Subiect:

Sir/Madam,

Allthe Heads of Departments of Haryana.
Aft tn" Managing Diie,ctors/Chief Adriinistrators of Boards/Corporations in Haryana.

All lhe Divisional Commissioners of the State of Flaryana'
All l,he Deputy Commissioners of the State of Haryana'
Ther Registrais of all the Universities in the State of Haryana'

Benefit of reservation to Ex-servicemen and their children.

I hrn directed to in,vite your attention to Government instructions bearing No.

12115t2019*4cs-ll, dated 14th July, 2021 on the subject cited above'

Z. On receipt of represetntations from various Assor:iations of Ex-servicemen, MartyrS

Family Welfare Floundations and others, the above said instructions have been reviewed by

Government and after careful consicteration following decision has been taken to grant the benefit of

reservation to Ex-servicemen and ttreir family members:-

(A) An ex-serviceman who himself/herself or his/her farnily member has already secured

employment in civil serviice on regular basis in any DepartmenU Board/Corporation/

Universilry etc. under the Sitate Government with availing the benefit of reservation -
(i) he/sihe himselfiherself shall not be entitled to avail the benefit of reservation in civil

service for any subsequent appointment in any DepartmenUBoard/ Corporation/

University etc. under 1he State Government. Howerver, the benefit of age relaxation for

securing another employment in a higher pay scale or post shall remain continue; and

(ii) his/her family member shall also not be entitled to avail the benefit of reservation

against the posts reserved for ex-servicemen'

(B) (i) An ex-serviceman who himself/herself has already'secured employment in civil service

on regular basis in any DepartmenU Board/ Conporation/ University etc. under the

State Government without availing the benefit of reservation in such case he/she

himrself/herself or one of his/her family members' (son, daughter or spouse) will be

entitled to availthe brenefit of reservation;

(ii) where an ex-serviceman who himself/herself is eligible to avail the beneflt of

reservation under these instructions but he/she does not want re-employment in civil

servtce in such case one of his/her family members (son, daughter or spouse) will be

entitled to availthe benefit of reservation'
(C) lf an ex-serviceman applies for various vacancies before joining any civil

employment, he/she can avail the benefit of reservation as ex-serviceman for any

one of the subsequernt employments. However, to avail of this benefit, an ex-

serviceman as soon as he/she joins any civil employment, should give self-

declaration/ undertaking to the concerned employer about the date-wise details of
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application for various vacancies for which he/she had applied for before joining the

initial civil employment. Further, this benefit would be admissible only in respect of

vacancies which are lilled by direct recruitment and wherever reservation is
applicable to the ex-servicemen. t

(D) The farnily members of rnartyr military personnel shall be entitled to exercise an option

either--
(i) to availthe benefit of reservation upto two family members; or
(ii) to avail the benefit of compassionate appointment to one of the family

members under the Ex-gratia Policy namely Compassionate Appointment
to famity member of Martyr Armed Forces Personnel Policy notified by

Government ltom time to time.
(E) The priority list for recruiting agency for preparation of final list of selection/appointment

of exlservicemen or their family members against thtl posts reserved for ex-servicemen

shall be as under:-
(i) disabled ex-serrvicemen, the post(s) for whrich they are physically fit;

(ii) failing (i), family member of disabled ex-servicemen;
(iii) failing (ii), other ex-servicemen who are eligible to get the benefit of

reservation under these instructions;
(iv) failing (iii), fanrily member of other ex-servicemen who are eligible to get the

benefit of reselrvation under these instructions.

(F) Disabled ex-serviceman means a person who has trcen released from military service

due to disability attributable or aggravated due to rnilitary service. An ex-serviceman

shall rrot be treated disabled one who has been released from military service not on

account of his/her disability but has been releaseld in the normal course after the

completion of his/her term or retired from military setvice voluntarily.

(G) Both the reservations are horizontal, therefore, a disabled ex-serviceman who is
selected against the post reserved for ex-serviceman will not be counted against the

post reserved for PwD.

(H) ln all circumstances the benefit of reservation against the posts reserved for Ex-

servicemen shall be adrnissible at the time of flnal selection list only and not at the time

of preliminary test, mairrtest or interview.

(l) An ex-serviceman who have been discharged from rnilitary service by way of dismissal,

misconduct or inefficierrcy neither he/she himself/herself nor his/her family members

shall tle entitled to avail the benefit of reservation in civil service.

3. These instructions shall come into effect with immediate effect. These instructions may

please be brought to the notice of all concerned'
Yours faithfullY,<q@?v

Under Secretary General Administration,
for Chief Secretary to Govt. tlaWan/L



Endst. No. l2l15/20{9,4cs-[ Dated: chandigarh, the I f:la]tc*rzozz

A copy is forwarded to the following for informatioin and necessary action :-

1. chairman, Haryana Public service commission, Panchkula.

2. Chetirman, Haryana S;taff Selection Commission, Panchkula'

za@/.h
Under Secretary General Administration,

for Chir:f Secretary to Govt. HarYana.n
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No. 22t49t2021-1Gs_ilt

HARYANA GOVERI\IMENT
GENERAL ADM INISTRATION DEPARTMENT

To Dated: Chandigarh the 27th October, 2021.

1. A, the Administrative secretaries to Govt. Haryana.2. A'the Heads of Departments in the state of Haryana.3' Allthe Managing Directors.of Boardsicorporations in the State of H,aryana.4. Allthe Divisional Commissioners in Haryana.5. Altthe District & Session Judges in Hary,gns.6. The Registrar of ail the Universities in the state of Haryana.7. Ail the Deputy commissioners in the state of t-taryana.

Subject: Reservation regarding filling up
freedom fighters against the vacarit
Backward Classes in Direct recruitment.

2% posts amongst the children ofposts reserved for Ex-liervicemen or

Sir/Madam,

I am directed to invite your attention to Gorrernment instructions No.2211012013, dated
15'07 '2014 on the subject crted above vide which 2o/o reseruation quota for dependent
childrenigrandchildren of freedom fighters were allowed subject to certain conditions.
2' The recruiting agencies have sought further clarification on operational aspects of the
2% reservation quota for children of freedom fighters. Government has re-considered the matter and
after thorough consideration it has been decided that the benefit of reservation to a chiid or grandchild
(either maternal and paternal) shall be admissible as under :-

O) The Benefitof 2% reseruation on Group A, B, c & Dposts of direct,recruitmentto
the children of Freedom Fighters of Haryana Sfate sha/ I be adm,issibte in the
following s ituations :-
(a) posfs horizontally reserued for Ex-seruicemen of any category, except

Scheduled Castes, remain unfitted to this extent due to non-availability ot
suitable candidates ; or

(b) posfs vettically reserued for Bacl<ward C/asses remain unfilted to this extent
due to non-availability of suitable candidates.

(2) Children of Freedom Fighters includes both chitdren and grandchitdren from both
maternal and paternal lineage,

(3) The candidafes belonging ta category "Children of Freedom Fighters,, shalt be
entitled to the benefit of above reseruation subject to the foltowing conditions:-
(i) Benefit shall be admissible to one of the chitdren only because fhe Freedom

Fighter himself being old-age is not eligible to get the benefit of reservation,
therefore, this benefit to one of his children in lieu thereof has been ailowed;

(ii) Benefit shall be admissible irrespective of the fact the Freedom p[ghter himsetf
r's af present alive or not;

(iii) lncome criteria of the chlldren shall not be taken into account for this purpose;
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(iv) where the benefit of reseruation has atready been availed ht one or more
children of a Freedom Fighter in the selection list declared by HpSC/HSSC or
any other Recruiting Agency for appointment on regular basis l\efore the dateof issue of these instructions, none of the chitdren/grandcltitdren of that
freedom fighter shatt now be etigibte to get the benefit again for any post(s) the
resuMselection list of which is declared after the date of r.ssue of these
instructions.

(4) The provision-
(i) of re-advertisement of ftre pos$ twice to de-reserue ffie rrosfs reserued

for Backward Classes; and
(ii) to fitl up the posfs from the candidates of respective veftical category

against the unfilled posts horizontatty reserued for Ex-se,ruicemen and
veftically reserued for otherthan scheduled castes category;

shall not be applicable.
(5) Necessary entries regarding de-reseruation of post(s) in the roster ,point shall be

made by the appointing authority concerned keeping in view the recommendations
made under fhese instructions by the Recruiting Agency.,,

3. The instructions already issued vide Nct.2Z1Ol2O13, dated 1S.AT,ZO14 shail be
deemed to have been amended to this extent with immediate effect. These instructions may please
be brought to the notice of all concerned for strict compliance.

YoH. faithfuily,

U*ery--Superintendent-ffiral Services- I I I

for Chief 
'Secretary 

to Govemment Haryana. f
Dated: Chandigarh, the 26th October,2021Endst. No. 22149 12021 -1 cs-lll

A copy is forwarded to the following for a kind infrrrmation and necessary action :

(iii)
(iv)
(v)
(vi)

chief secretary to Government, Haryana (in protocol Branch)/(in services-l Br.)
Chief Secretary to Government, Haryana (General Services-l Branch) with reference to
their file No. 421101 1201 9-5GS-l
Registrar, Punjab & Haryana High Court, Chandigarh
Secretary, Haryana Public $ervice Commission, Panchkula.
Secretary, Haryana Staff Selection Commission, panchkula.
lncharge NIC for hosting the above instruction on State Government wetrsite.r-

[34q,,
Su pe ri nte ntJ66t€,eM Services- I I I

i:::::::ecretary 
to Goverrrment Harvana /

(i)
(ii)





















No. 221 0612021 -1 GSjll
HARYANA GOVERNMENT

GENERAL ADMINISTRATION DEPARTMENT
(Genera! Services-lll Branch)

Dated: Chandigarh the 25th March, 2O22.
To

1. All the Administrative Secretaries to Govt. Haryana.
2. All the Heads of Departments in the State of Haryana,
3. Allthe Managing Directors of Boards/Corporations in the State of Haryana.
4. Allthe Divisional Commissioners in Haryana.
5. The Registrar General, Punjab and Haryana High Court, Chandigarh,
6. The Registrar of all the Universities in the State of Haryana.
7. Allthe Deputy Commissioners in the State of Haryana.

Subject: Age for entry into Government service or to compete for regular recruitment
and relaxation in age under various circumstances.

Sir/Madam,

I am directed to invite your attention to Government instructions of even number
dated 03.02.2021 and to say that lower and upper age limit and relaxation in age under various
circumstances shall now be admissible as under:

(l) Save as otherwise provided in any Service Rules/Service Bye-laws/AcUlnstructions
already applicable to the employees of any DepartmenUBoard/Corporation etc. of
Haryana Government, the lower age limit shall not be less than 1B years for entry into
Government service and the upper age limit shall be 42 years. However, where the lower
age limit is already more than 18 years and/or upper age limit is less than or more than
42 years in any Service Rules/Service Bye-laws/Act etc. applicable for recruitment to a
particular posUservice in the respective DepartmenU Board/Corporation etc. due to nature
of duties and/or essential qualification for entry into Government service, the
DepUBoard/Corporation it shall be the prerogative of the department to keep it same or
to change. ln case of change the department shall take approval of CM, CS, FD, LR etc.
at their own level.

(ll) Where the upper age limit is 42 years without any relaxation in age the same shall not
exceed 52 years for the applicants who are entitled to get the benefit of relaxation in age
of one or more categories under various circumstances mentioned below :-

Sr.
No.

Categories where
relaxation is admissible

No. of years of relaxation

o Scheduled Castes. 5 years' relaxation in age
(i) Backward Classes. 5 years' relaxation in age
(i i) Disabled persons who

covered under the
Rights of Persons with
Disabilities Act, 201 6.

(i) 10 years' relaxation in age (+5 years if PwD applicant
belongs to S/Caste, S/Tribe, B/Classes, EWS
Category) subject to maximum 52 years, for Group C
& D Posts, and also for Group A & B Posts where
recruitment is made otherwise than through open
competitive examination.



(ii) 5 years' relaxation in age (+5 years if PwD applicant
belongs to S/Caste, S/Tribe, B/Classes, EWS
Category (subject to maximum 52 years) for Group A &
B posts where recruitment is made through open
competitive examination.

Note-- Relaxation in age limit shall be applicable
irrespective of the fact whether the post is reserved for
PwD or not, provided the post is identified suitable for
persons with disabilities.

(v) Group C posts of Police
Personnel and Prisons
Personnel (e.9.
Constable, ASI) where
upper age limat is less
than 42 years.

5 years' relaxation in age to S/Caste, B/Classes and
applicants of Economically Weaker Sections (EWS) only.
However, relaxation to Ex-servicemen as per rules of
Police or Prisons Department, Haryana.

(v) Wives of military
personnel who are
disabled while in
military seruice;

5 years' relaxation in age

(v) Widowed or legally
divorced women;

5 years' relaxation in age

(v) Judicially separated
women residing
separately for more than
two years from the date
as prescribed for the
purpose of age for
applicants of other
categories.

5 years' relaxation in age

(viii) Unmarried women. 5 years'relaxation in age

(x) Ex-serviceman
including Short Service
Commissioned Officers
and Emergency
Com m issioned Officers.

Relaxation in age to the extent of his military service
added by three years provided-
(a) he has rendered continuous military service for a

period of not less than six months before his release;
and

(b) he was released otherwise than by way of dismissal or
discharqe on account of misconduct or inefficienqy.

(x) Persons who have
already worked or
presently working on
adhoc/contracUwork-
charged/ daily wages
basis in any
DeoartmenU Board/

Relaxation in age equal to the number of completed years
only on equivalent post on adhoc/ contracUwork-charged/
daily wages basis excluding the period of break, if any,
including any other age relaxation admissible, if any,

subject to maximum age of 52 years and also subject to the

condition that if once a person has been appointed on regular

basis in any DepartmenU Board/Corporation etc. of Haryana



Corporation of Haryana I Government with the benefit of relaxation in age he will not be
Government including I entitled to avail the same again for any subsequent
Government-aided I appointment.
lnstitutions under
Haryana Government.

Note 1.- For appointment of an ex-serviceman to a post of Group A, B, C or D, his age
will be calculated keeping in view the actual age minus (actual period of military
service plus upto three years of break, if any, between military and civi! service). lf
the resultant age does not exceed the maximum age limit, including the number of
years of any other relaxation in age admissible to him, prescribed for the post for
which he is seeking appointment he shall be deemed to satisfy the condition
regarding age limit.

Note 2.- The upper age limit of an applicant of any category (except Ex-servicemen)
shall not exceed 52 years who is entitled to avai! the benefit of relaxation in age of
one or more of the categories mentioned above.

Note 3.- The experience certificate(s) of equivalent post issued by the Appointing
Authority of respective DepartmenUDepartmenUBoard/ Corporation/ Government-
aided lnstitutions only shall be valid. Before grant of benefit of relaxation in age,
the experience certificate(s) shall be got verified by the HPSC/HSSC from the
concerned Appointi ng Authority(ties).

3. Until necessary amendment is made in the rules by the Finance Department, these
instructions shall be applicable with immediate effect instead of the provision which exists in
Rule 22 of the Haryana Civil Services (General) Rules, 2016 and in any instructions issued
Government prior to these instructions.

4. These instructions may please be brought to the notice of all concerned.

Endst. No. 2210612021 -1 GS-lll

Yours faithfully,

T,lr,X Rg"
Superintendent General Services-l ll,

for Chief Secretary to Governm enl Haryana. /
Dated: Chandigarh, the 25th March, 2022

A copy is forwarded to the following for information and necessary action :-

(i) Additional Chief Secretary to Government Haryana, Finance Department (FR-l Branch)
with the request to make necessary amendment in Rule 22 of lhe Haryana Civil Services
(General) Rules, 2016.

(ii) Secretary, Haryana Public Service Commission w.r.t. their letter No. Examl712020/5829,
dated 22.12.2020.

(iii) Secretary, Haryana Staff Selection Commission.

TLte-KR%
Superintendent General Services-lll,

forChief Secretary to Government Haryan

**********


